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BANKING ACCOUNTS. 


Tue tabular statement of bank accounts first published 
in the Economist ot October 20, 1877, is here continued. 
The statement includes the accounts of all the joint-stock 
banks of the United Kingdom, and also those ot all the 
Private banks that publish accounts. The total paid-up 


TE ee rt a i ciliidiaidineniemmmneninanal 


VNPORTS OF JOINT STOCK BANKS OP THE UNITED KINGDOM, 


For tHe HALF-YEAR or ror tHE YEAR Enpine Decemper 31, 1904. 








(No. 2,721. 





capital of all the joint-stock banks of the Kingdom 
now amounts to £79,302,000, which compares with a 
total of £79,842,000 tabulated at this time last year, and 
thus shows a decrease during the twelve months of 
£540,000. The capital of the English banks has been 
reduced by £546,000, and while no change has taken 
place in the capital of the Scotch banks, that of the Irish 
banks has been increased by £6,000. During the year 


three English provincial banks, with paid up capital - 


amounting in the aggregate to £684,500, have become 
absorbed by, or amalgamated with other institutions, 
and the International Bank of London, with a capital of 
£ 300,000, having fallen upon evil times, has now to be 
excluded from our list. Against these reductions, 
amounting in all to £984,500, there have, however, to be 
set increases in the capital of existing banks aggregating 
£438,500—raised mainly for the purpose of carrying-out 
amalgamations or absorptions—so that on balance there 
is, as stated above, a net reduction of £546,000. The 
small addition of £6,000 to the capital ot the Irish banks 
consisted of the final payment on a new issue of shares 
made by the Belfast Banking Company. A further 
reduction in the capital of the private banks that publish 
accounts has resulted from the acquisition of the business 
of Foster and Co., Cambridge, by the Capital and 
Counties Banking Company, and the paiJ-up capital 
and reserves of these banks is now £4,548,300, as com. 
pared with £4,747,700 twelve months ago. The whole 
of the private banks are in England, and as regards the 
joint-stock banks, the amount of capital in each of the 
three divisions of the United Kingdom is as follows :— 


Capital Subscribed. Capital Paid Up. 


England (including Isle of Man and £ £ 
COREE TID ns oc vicencccceceaian 231,050,000 62,677,000 
a sb icnccdancdcichas civicsbagness 29,165,000 9,316,000 
MN i btn sndcdcenantdesa dadenseae dan 26,3 +9,000 7,3.9,000 
ee oe Ce 286,562,000 .. 79,302,000 


We continue below our summary of the principal 
balance-sheet items for each half-year for a series of 
years. It will be observed that during the period com- 
prised in the summary the number of joint stock banks 
in England and Wales have fallen from 100 to 62, while 
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the deposits have increased by about 44 per cent. The 


principal features presented by the results fer 1904 as 


| compared with 1903 are commented upon elsewhere :— 


Deposits of Jomnt Stock BANKS in ENGLAND and WALES 
included in following Statement. 


To’al in Including Deposits 
Engiandand Bank of Heio hy the 
W aies. Engand. Other Binks. 
In Statement. z £ 
Deposits 100 Banks May 18, 1895 .. 456,113,000 .. 37,087,000 .. 419,026,000 
um 100 — ct. 19, 1895 .. 485,277,000 .. 46,411,000 .. 458,866,000 
ca 100 — May 16, 1896 .. 522,022,000 .. 66,401,000 .. 455,521,000 
sae 97 — Oct. 17,1096 .. 564,558,uU0 .. 65,426,000 .. 499,112,000 
a 9 — May 22, 1897 .. 549,969,000 .. 54,736,000 .. 495,235,000 
ae 91 — Oct. 25,1897 .. 565,006,000 .. 56,717,000 .. 50,409,0U0 
iain 91 — May 21, 1898 .. 576,395,000 .. 49,647,000 .. 527,248,000 
vas 90 — Oct. 22,1898 .. 596,744,000 .. 55,483,000 .. 541,309,000 
shoe 88 — May20,1899 .. 541,93:,000 .. 43,411000 .. 54825200 
sil 84 — Oct. 21,1899 .. 624,715,000... 55,'09.000 .. 571 006,000 
ai 81 — May 19,.900.. 64, 71,000 .. 48,627,000 .. 566,047,000 
aaa 83 — Oct. 20,1900... 6%,169, 09... 4349000 .. 571,679.00 


(Continued on page 7.) 
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(c) Value is estimated at .0 dividends—so as to r 
om return 6 per cent. 
and 6 are partly extracted from the Investor's Momma? MANUAL. 































































































1 2 3 i ta 5 6 7 8 9 10 a 
ability Total | 12 
Name of Bank. 33 Amt. ‘per Share} Divi-| Market Value. | | Capital ie 
*Fi from ~—— een 2 “2, | Paid-| ma a aor 7 } Capital | Capital | ‘Lia ility i: Un- 
g latest o e. 3 - |#2 B’nus e || Callabl aa Notes j 
gFigures from Statatory | jg ("PPT 3 |& 3 fr the! Per (Entire Pa.- SUbscribed) paiaup, “and | mm Coe bh 
Statement. % 28 Share| & |<¢¢/ Year.|Shre. jup Capital. Reserved) ; | Profite Circulatic, 
he tere| Te ere Lrg et 
: ’ £ 
JOINT STOCK — OF ENGLAND AND WALES. ° 
1 Bank of England (Dec.29)| 11 {stock| ... | ... { 3004) 43, 43,731 731,700) 14,558,000|14,553,000| 3,000,000! 
2 Bank of Liverpoolg......... 83) 124| 874| 60 “4 36 000) 8,000,000 1,000,000] 7,000,000 675,43 198,909) 28,204,919 
3 Bank of Whitehaven...... 8 10 | 20|nil.| 114} 243 338 850) 295,590, | 98,530| ‘197,060 75 pm Py 
4 Barclay and Co. ............ 348 8 |12|nil| 15| 27 9,488,560) 6,991,520] 2,796.608| 4,194,912] 1,250000 (930 
on > wetdaganna 2 100 | nil nil, si) 24 eee shoe iii te 
Do 6 % 2nd pref.......... .... 100 | nil. |nil.| 6 | 609,000} 500,000 1000) 10,879 
6 Birmgm., Dist. & Cties. ...| 104) 4/16/10) 15 i} 1,946,100, 3,312,500| 662,500! 2,650,000| 475,000 | 
[ er o, Williams, Foster| 25) 9 * * Ale ie (c) 7804 000, 1,600,000} 300,000} 1,200,000} 302,500) “| = 
ord Banking one, 1,360,000 408,000 952, a “ 
Bradfd. Com. Jt. Stk. Bk. Business acquired by Bradford Dietriclt tenn ot 43} 15,435 
2 Bradford District Bank... 5 R s ‘ ul & BR, 817,000 860,000] " 344,000] 516,000 snk Labial | 
o Dinas | nil. | $} 762,500 1,250,000, 500,000 | 
11 British Mutual Bnkg.Co./None 14} 34/nil.| 5 (c) 67,150) 200,000 67,137 —— ‘ane 29,807 
12 Capital & Counties Banks) 233 10 | 40 30; 18 28 5,700,000, 7,500,000) 1,500,000 6,000,000 900,000 _ 
18 Carlisle & Cumbr Bnkg...| 8, 5 | 15 | 10| 19 20% 408, 780) 400,000| 100,000} ‘300,000 5,000! 9 
14 Civil Service Bank.......... None) 3) 4 4) nil. 100,000; 24,1 : {000 12,481 22,240 
15 Coutts and Co .|None/stock | Uni /imitjed. 600,000 600000 — ao 1,218 
16 Craven Bank ............... "39 «7: | 23 15 | 15 | 23¢)  708,000' 900,000! 210, 6. ee | | on 
17 Crompton & Evans tiniond 45) 4/16/16; 18%; 16) 1,000,000 1,250,000 250,000 1,000,000 Pen —_— 
18 Devon & Cornwall Bk.Co.| 60, 20 | 80 | 50 | 20) 944) 1,181,250) 1,250,000! 250,000) 7,000,000 Sama antes 
19 German Bank of London|None| 10 |nil.|nil.} 6 | 123} 500,000, + '400,000} 400,000} ’ ..: saree] eae 
20 Glyn, Mills, Currie, & Co.|NoneSt’ck| Unllimitied |... | 1,000,000} 1,000,000; |. — 
2 OT ee ee Uning| 9) 10130 | 20 | 8} 188} 412,500) 2:200,000| ‘3000001 900,000 scree ise 
32 Halifax Com Bake Cog. | 7/101 10/10} 8| 158} 812,500) "o0,000| 200000; 200,001 iocou) 1’), #108 
23 Halifax Jt. Stk. Bkg. Co, 18) 10|15| 10; 113| 25 750, i 750,000| 300,000| 450,000 00,000) Hie) 5,808 
24 Lancashire &YorkshireB., 121 10/10 |nil.| 15 | 343) 2,976,200)! 1,725,320] 862660, 62,660 305,000) 26,026 §,040 
25 Lancaster Banking......... 56) 54] 293] 10 | 25s 33 1,815,000) 1,875,000| 302'500| 1,072,500 Sanaa 84,553 4,038 
26 Lincoln& Lindsey BkgCo.§ \ g9| {70/130 |100 | 13 | 268 | 335,000) 250,000) 87,500 "162,500 000) 47,753) 40,715 
” eee zat on 174} 324) 25 4 i. z ne 214,650| 75,128} 189,522) f 3,500 29,550 
i saiinnecnorens 7 5C| 22,175,000} 3,548,000! 18,627,000 
ee 242 20 | 60 | 40| 20 973] 9,750,060) 8,000,000 2,000,000 6,000,000 1350-000 ee - 
50 Landon & Eoomeciat Bek tee] 8 | 's|aik| ie] a2 '460,000] 800,000) 400,000) "400,000 "150,000| 35,905, 
Bt Lent & South Warn Bk| 158| 90130 ni} 16| 714] s4sses0l| 2's00,000 o7s0ee| 1,586,000 1,380,000) 130,782 
32 Lond. & Westminster Bk.| 35) 20 | 80 | nil.| 184) 57 | 7,980,000) 14,000,000) 2,800°000|7.200,000 1 400 000 206 om is 
See See) a eee) oe ae 11,550,000|) 24,400,000) 3,000,000! 1,400,000] 3,000,000 379,7 me) 
6 Landon Joint-Stock Bank} 39) 15 | 3e 50 | 114} 354| 4,260,00¢|| 22,000,000) 1;800,000|10,200,000| 1,140,000 119,012, 
5 London Trading Bank ...|None|Var’s Vr's) ... 51... {(e) 30,750) 64, 005 ° 31 666] 32, "93 
36 Manchester & County Bk.| 91 17 | 83 75 | 15 | 585 3,194,200) 200) ° : 7,500) 1,646 
37 Manchester & Lpool. Dist] 101 40 | 174} 508} 6,265,650) spot 00 RS 6000, 0G0 1,808,000 one 
NUE. sievscasrntievecsseo 12) a | 10 | 10 a (c) "300,000! 1,000, 0C0| 9,000) 167,797 
Mercantile of Lancashire . | 500,000; 500,000 125,000, 45, 389. 
39 Mercantile of London.. ...|None) 10-5inil 5) nil. | nil Absor| bed by Lanicashire an/d Yorkshilre Bank 
40 Merchant Banki N “cis "9 $6,660) 39,551 16,109 wel ve | 
41 Metrop. (of En Bee 12; 5 | 45/25 133 1 usr “O00 675,000, 300,000} $75,000, 25,000, 9,038, 
42 Middlesex Banking...... AV 4 #3] 1,850,000), 6,000,000) 600,000] 4,£04,000; 350,000) 94,862 
Midland Counties Dist... | Vartojas. pee el 300 26,640 23,360 3,000}... | 
43 National Provincial mt 931. 103) 643/50! 17! 42] 1,680, 000| ed by Bir} ningham District and Counties 
” eecmeuabice Ua he a liz! 48 48 40) 17 | 49 10,535,000) } 15900000 | retoog| 290,009 2,300,000 86,477) 
45 North-Eastern Bkg Co....| 83 . 1 | 90 | 14 | 19% a 1,017,000, 1,080,000 396,000, 684,000 348,000 27824 2,035 
46 North & 8. Wales Bank..| 101} 19 | 30|30| 18;| 34 749,900! 1,071,300, 321,390, 749,910, 127,000) 23,507... 
47 Nottingham & Notting) | 15s) 348) 2,506, ol 3,090,000} 750,000) 2,260,000, 505, 000 20,683, 37,130 
hamshire Banking C 23) 
48 Nottinghm Joint Ste.Bk| 29! 10 | | sola | imal oo 706,906! 1,300,006) 325,000 976,000, —140,000| 27,668, 15,055 
49 Palatine Bank..........0.... 5| 94] 19a] 10| 941 ail ‘saapol ‘soooo0l ‘even sansa Ce 000 a “ 
50 Parr’s Bank................+. 3 | 99. mee 1 
——... ma 20 | 80 | 60 | 20| 884 al’ 889, ee sedate C 1,708, 1500) 6,834,000 1,708,500) 270,040 a 
51 Sheffield Banking Co. ...| 19) 17 . gama nion of Ljondon an'd Smiths Bank, Limi 
Bo Sheftield & Bochco Bug] 11| ‘atl aatl‘ay'| teal Saal | USMG880), 2.154600) 04076) 760,485) 815,928) 41 868, 7435 
63 Sheffield & Hallam. Bnk.| 10) 5 | 15 124) }07| 836,000) 600,000! 256,000! 1,344,000, 46,6231 25,800, 6205 
54 Stamford, Spalding, and | 24) 772,500|| 1 200,000| 300,000 '900,000| 209, 500 | 3,605 
Bosto 
bs Gnchey's Banting | ol tele lan| fey St) etree 288770 294,590| 589,280) 187,000 31,384) 28705 
56 Union of Lond. & Smiths} 150} 154) $44) 50 | 113) 37 2,040,000, 2,040,006] 408,000) 1,632,000| 355, 000 55, 999 91,015 
57 Union Bankof Manch....|_ 70) 11 | 14 | nil.| 1039! oat Umea “ pore eoeee 19,379,315| 1,150, ,000) =e 
58 Wakefield and Barnsley | es , 700,000| "818,000 92,733, 
Union Bank ........... g 
50 Whitehaven Jut Sik i.| 7| ‘gel soni a5 | 25.1 ary}  2o0000] 500,000, 138,000) | 366,000 105,000, 10,440 3,855 
60 Williams, Deacon ......... $i) 8 | 42! 30| 139! ra 300,750, 401, 60,150} 340,850, _ 60,150) 19,237) 21,63 
61 Wilts & Dorset Bkg.Go| 107} 10/40/35 | 20" t | 3,000,000) 6,250,000] 1,000,000! 5,250,000, 625,000 83,372 «= 
62 York City & County Bk.| 166) 3/ 7| 4! 182) 474 3,307,500 3,500,000} "700,000! 2,800,000, 750,000 76,563, 53,571 
| ' 4) 1135) 3,071 250 2,600,000 780,000' 1,820, aa 848,529 100,629 66,540 
| ed | | | | 
| | j { ‘ i 
| oe a 
| 
ea | | ae 
wee = eee 
be Totals ............) 4,428; LSoeeretnnrenrannannnneinaien, 5 sien |e ae 
vee} $425; . |195,282,900 230,649,515 62,698,718, 16805286? | 36, "36,612,939 3971157 98,688,570 
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stated. &e. | Accounts. 14, and 16. i ShortN’ tice. Stated. | vestments. Separatly| Securities. ‘Accptnes. and 90, Statement. 
—| —— sh ———— 
—- | @ £ 2A SS See eer ee ee ee ee Se. 4) & 1 ge 
JOINT — BANKS OF ENGLAND AND WALES. 
x 70,180} 58,424,743) 99,451,042)| 29,927,272; 34,059,872 | 85,463,898; 99,451,042' B 
. ain 11,692,605 ees 2,298 a2 28 102 a (ais 627, 130 3, 193, 629 9, 03, - oon 16.080, 814 §Bk. of Lpeol r 
" ’ , . ve 13,700 709,599 B. of Whiteh 
141,884). 36,392,417| 40,580,909)| 9, 045, 683; 3,546 1668) 5, 102, 647) os 21, 395, 081 1,490, 830, 40, 580, 909) Barclay & Co. 
6,201,543). 5,262,258) 12,599,680) 1,895 806 oes \ais7s, 090 2,698, soa 5,999, 401 127,000 12,509,680 Barings 
ve ses 6,543,623) 7,681,123 889,816) 625, 068) 489, 306 927, 150 4,410,520 338, 363 7,681,123 Birm’ghmDist. 
. "| 5.298.458! 5,925,958! 643.965 5 wee |(2) 2480058 21630314 71,621, 5'895968 Bolitke ee 
37,348} 1,543) 1,725,418; 2,420,187 68,941! 251, 24i, 257, 674) 1,766,726 7, 605 2,420,187, Bradford Bkg. 
| Business a lequired by | Bradford | District Bank, Re ited Bradford Com. 
15409] | 2,986,874) 3,704.004)(b) 1,756,217, in Coll 17 aa} 1,712,270! 285,517 8,704,004 Bradford Dis. 
mil Hag Saaeg Sees) act era) Md ead ay Seda cd 
é “ , »80 |) das 43) i Brtsh. Mutual. 
| 474,006) oe — , — a i 8, sbi ie 2, 725, 236 2, an _ ad + 16, nae a 1, = am 31, one B06is §Capital and C. 
= eo 16 3V92,5 >> ’ . 147 660, 2,888) Carlisle&C 
= 472 35,943 62,737 6,484 1,000) 11,779 42,805 669! 62,737) Civil Service. 
= oe 7,752,5 0} 8,752,514 2,161,098} 1,290,640! 1,587,568 | 8,763,204 --. | 8,752, 510) Coutts & Co. 
a 57,081| 2,925,463; 3,805,190)|(k) ‘588, 776; 390,000 528,643) 57,480 1,651,552) 88,785) 3,805,120) Craven, Lim. 
- oe 4,682,642! 5, 182, 4x 955,525 383,704, 576,644) 35,002 3,183,928) 97,839 5,182,642) '¢Crompton. 
a 4,218,8*2 4,855,13* 549,661) 510,000: 1,257,067 -- | 2,401,812) 136,598 4,855, 5,188} Devon & Corn. 
| 1,299,248 148,108} 1,#74,73 365,456 | 1,609,176 100, 1,974, 732] German Bof L. 


18,811,6%3) 15,371,693 


180,000) 15,871,693; Gin, Mill,C’rrie 





6,137,757] 2,773,859} 64,740 
w. _{(h) 112,6 
























Bs 8,575} 1,863,1°8| 1,798, 191,386 661} 161,632) 1,295,561| $7,565) 1,798,805; Halifax& Hud. 
39,44: 1,501,377 1,844,321], 128,252, 121,107]. 131,574) 1.443.207]  27°181! 1,846,321|§ Halifax Com. 
i 160-2} 3,191,12 | 3,846,270} 612,840] 829,794) 87,358 743,749} 2,030,529, 42,000] 3,846,270) Halifax J. Stk. 
192,613} 4,658] 8,229,070] 9,952,595], 1,911,813). ()1463,788} 531,394) 5,477,984) 567,614) 9.952.598) Lancs.& York. 
12835]... 4,526,191] 5,230,154) °943,809] h) 809,139) 48,885] 3,267,699] 160,672] 5,230, 154! Lancastr. Bkg. 

1,405,084} 1,880,763], 178,851] $87,952; 171,266 1,148,194 1,880,763) { SLncoln, &c. 


ae Do new 
5,106,906; 66,271, a Lloyds 
2,550,948 49.8 05,050) Lnd & County 
0: 2, 767, 143) L. & Hanseatic 
15, 668, 849, Lon. & Prov. 
15, 670 389) Lon. & S.-W. 
32,366,311! Lon. & Westm. 
56,205,364) Ln. City& Mid 
20, 628, 691! Ln. Jnt. Stk. 
111, 963) L. Trdg. Bk. 
11, 250, 647) Manchestr&C. 
19, 945, 072) Manch& L. D. 
3,973, 606! Martin’s 
| Merc. of Lancs 
44,021) Merc. of Lond 
1,677,285) Merchnt. Bkg. 
9,394,717; Met. of E.& 
106,982) Middlsx Bkg. 
Mid. C. Dist. 


56,470,533) Nat. Provinel. 


3,421,008! Nthmptsh. Un. 
3,480,561) N.-Estn Bukg, 
13,039,090) N.& S. Wales. 


3,645,114) Not.& Notnga 
2,399,261! Notts. Jnt.Stk 









14,427,010; 6,144,919) 4,009,193) 6, 996, 080} 29,586,942 
11,222,246 6, 665, 137 2,731,316 8,595,329 17,800,074 
356,026 ‘as (h) 204,271 
2,859,993; 1,934,638) 1,999,12 
2,749,973; 2,120,585) 1,751,760 
10,576,612) 3,885,000} 851,993 
16, 240, 489/ 3,556,007) 3,899,321 
6,918,687 oe 1,206,572 


56,163,715 
44,304,485 
26,71) 
13,35>,567 
13,165,742 
27,155,212) : 
47,672,325 
16,351,26 
71,'5' 
8,651,973 
15,43%,274 
2,992,740 


27,434 
17) 


463,94 
£07,516 






30 
302,508 
2,153,2 
1,199,15 


2) 014 
— 4 324, 890 24, 74, 807 
19,256 8, 80, 
595,931; 13,038 
1,033" 1)... . sf ¢ 
310,477, 1,850,120 474,780 "99,414 
Absorbed |by Lancas|hire and Y 
aan we 5,632 


253,158 ~ (hy) 71,048 
; & - 618} 666,874) 649,512 
6,322 3,618 


"640, 885 965,430 
irkshire 'Bank 





1,866 1,828 
1,343,253 
8,314, "268| 9,394,7); 


7,342| 106,982 021 
Absorbed b y Birming bam Distrijst and Co aie 
390,578 50,693,478] 56,470,533); 11,469,604] 8,811,884) 5,638,990 29,517,452] 1,037,653 
ies oh oe 2,647,149) 3,421,00° 222.034, ... —_|(h) 971,860} 256,762} 1,904,913} 65,439 
| 3,008,664| 3,450,°61)| — 328,5721  613,180/ 366.9781 277.214) 1,763,848; 130,819 
987,694] 298,782] 10,504,801) 13,039,092 | 2,482,858] ..._{(h)1613,902| 2.265,547| 5,019,864| 1,656,919 
| 

| 824,951 701,976}  297,500)(h) 247,191) 245,648) (%)2328,980 
a 2,'s6,41¢) 2,824,0 3 520,340| 195,500) 317,071 1 38,808 
- | 1,531,740} 2,0. 0,845 397,246! (hk) 264,785 1,347,814) 41,000 





119, “| 15,736 
| 





one 3,137,341) 3,645,114 248,456, 140,000 737,423 174, $35} 2,201,964 
2,003,890) 2,599,2:1 344,336 176,000 = 568 . 

122,752, 260,315) 53,168 (hk) 15,00 266,313) Palatine 
28,49224.| 36,128,578) 10,623,067] — $50,000 > 317 620) 2,884,713) 15,543,355 a Parr’s 

| Amalgama|ted with Ujnion of Lc jndon and Smiths Balink Limitjed Prescott’s. 

3,884,951] Sheffield Bkg. 
2,824,043) Shef& Rthrhm 
2,050,845) Shf. & Hilmsh. 


3,709,749) S Stam, Spld, ke. 

7.577, 864 Stuckey’s Bkg 
41,950, 982) U.of Lndn.&S. 

5,491,506) Un Bk ofMnch 


1,110,325, Wkfid &Brsly, 

"773,113, Whtvn. Jt. Stk 
13,415,947 Wms., Deacon 
12,053,259, Wlts.&DrstBg 
12,379,714) YrkCty&Caty 


| 
49,784) | 
3,573,884) 365,83 


—_ 





3, 09,648 









te 3,206,070) 3,709,748 455,618] 157,000} 521,538 x 2,315,171) 260,427 
oa a: 6,6 7,727) 7,077,864 996,040] 1,664,700} 2,131,299 2'679,447| 106,378 
2,170,957) 468,575] 34, 37,251\ 41.450,¥n2|| 19,237,884] 4,113,675] 1,621,472! 5,163,244] 14,299,819) 3,514,888 
ss | 403,50 | 4,18 ,268} 5,441,506 771,056] 528,959} "157.131, 906,908 2,482,440, 650,012 
5,3t-| 8 0,6+.| 1,110,325 118,616}... hj 100, 382 31,246, 841,842) 23,289 
619,s1+ 774,1 54,714 ae ( ) 224,23 (k) 473, 980, 20,189 

1,399, i 2,078,986) 5,118,616) 698,271 
3,183,59 5.797,975| 335,274 


990, 8 495, 563 = 509,508 


| i 


52,317) 10,420,808} 1z ‘053, 9) 1,786,417) 1,000,000 
on 10,534,Uv6 12,3; 9,713 (k) 2,081, 960; 1,016,961 








os (h 
a4 25,620] 11,354, 56) 13,415,947), 3,181,499) 944,444 


| 
fa 


99,151,236 236) 5,516,81; 81;} 55 936,742/822,374,2 9 195,711, wa aca 97,071,660! 65,580,4 580, rey 355, 520 377, 755 638 36,949, 089, s2576300 Tota 


! -— eer 











| - 162,602,149 | 427,111,153 | | | 
| 4 j ' i | 
(6) inciudes bills on hand. (d) Cash at call, with advances. 
(h) Includes Consola—amount not given. (k) Including short or specia! loans on security. 
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| 4 Banking THE ECONOMIST. [May 20, 1905, 


Supplement. 


I pee -orgeaeanmar neared? ee 
‘STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. |— 


} 


Name of Bank. 
* Figures from last Supple- 
(| ment, being latest obtain-. 
‘, able. § Figures from Quar- 
terly Statement. 


3 4 5 6 7 ll 
_ Liability : Capital | 12 13 
“per Share Divi- Market Value. : f Un- Accep 
ieninalaiintnnsiel - dnd& - Subscribed Capital | i Lia ity. Reserve Notes: ‘abil 
is ig E frthe Per EntirePaid - Paid-up. | and | Fund. Circulation | 
F <¢¢ Year. Shre. up Capital. Computed) Reserved) Profits, ulation | 


a —_—_ -_-— 


ar) 
gE. 
a 


No. hanes ~ 
endeub-behe, 
3 
gS 


To 


——————— ee 


ere Tee ee ae Tg . | es 
JOINT STOCK a OF ISLE OF MAN AND CHANNEL ISLANDS. 


1 Guernsey Banking Co.*...) 1) 10 | 40 | 13 |... {(c) 180,000), 260,000, 50,000; 200,000, 50,000, 8,748, ages 
2 Isle ot ManBankgCo.,L.| 7| 2) 8 “6d 15 | 67) 90,950), 150,000 30,000 £0,000 40,000 6,170 26,859 


enareenagemne or — 
Ried: sa | Ca 220,950 400,000, 80,000! $20,000, 90,000 14,918 


65,502 
JOINT STOCK BANKS OF SCOTLAND. ; 


1 Bank of Scotland 128/Stock| 50 | ... | 14 | 3614) 4,518,750)| 1,875,000, 1,250, 000! 25,000| 950,000; 99,635; 1,095,840 1,3§ 
2 British Linen Co. Bani 136/Stock nil. nil. 20 2 < — 6,212,500) 1,250,000 1,250,000, (nil.) | 1,750,000) 191 ‘561: ‘cones i 
3 Caledonian Bkg. Co. L*...) 31) 23/10 | 74) 6 | 236,250), 750,000) | 150,000, 600,009 51,000) 5,955) 139,105 
4 Clydesdale Bank, Lim. ...| 131) 10 | 40 | 40 13 | 25%| 2,556,250) 6,000,000| 1,000,000 4,000,000| — 740,000) 1F2 385, -§99'319 i} x 
— Com. Bank of Scotland .. 20 | 80 40; 20, 9% 4,568,750) §,000,000} 1 000 000, 4,000,000, 1,090,000) 131,951; 1 03844 No; 
6 Mercntile Bk. of Scotind*| ol mil} 4] ... (ec) 11,250) 28,140; 14,010 14 070) 3,500) 865) ||.’ ; 
7 National Bk. of Scotland) 121 — 400 300 | 20 | 445 4,450, 000) I 5,000,000; 1,000. ,000 4,000,000, 1,030 ,000) 238,558) ggg. 795 | OF 
8 North of Scotland Bank) 77 | 16 | 12 10 9% _ 987, 500) 2,000,000| 400,000 1,600,000, — 180,000) 34,904) —_4r7'gqg . 
9 Royal Bank of Scotland) 145 Stock! nil. ,nil.| 10 = 5,090,000}| 2,000,000; 2,000,000 (nil.) 900,724| 110,000; 1,010708 im 
10 nak County Bkg. Co! 66 7 28 15 123, 19 715,500; 1,260,000; 252,000 1,008,000) 154,000} 23,419) 287.591 H 

11 Union Bank of Scotiand 151) 10,40 40; 13 | 27% 


2,712,500), 5,000,000} 1,000,000, 4,000,000 830,000) 159,303, 923,98) 
Cs | ——— | 
ll Totals | didn wk tke A 32,059,250] 29,163,140] 9,316,070 19,847,070 17,679, 2s ame 7,593,229 361 
| | 





{ SS EEE ee —_—— re —— 


a | | | 
STOCK BANKS OF IRELAND. 
1 Bank of Ireland (capital,| | oe | } | 
3,000,000/ Irish) | 66|Stk. all |paid) 113) 341 | 9,443,100, 2,769, 281| 2,769,231, (°) 1,034,000 172,151 2.477.043 
2 Belfast Banking Co.*.....| 75| 25 100/75 | 20 | 1249, 623,750) 625,000, 125,000| 500,000! 500,000 18, vis 
Do New | 25 100} 75! 8| 50 757,500) 1,875,000, 375,000) 1,500, ‘ooo } 790, 522,829) 
3 Hibernian Bank 74) 5 | 15/10) 6  600,000| 2,000,000, 500,000! 7,500,000, 135,000 24013 | 
4 Munster & Leinster Bk...| 63) 2) 3/ 2| 513) 581,250} 500,000, 200,000, 300,000} 230,600 2600) |, 
5 National Bank 26 10 | 40 | 1) 23 | 3,450,000, 7sb00 000 1,500,000 6,000,000} 500,000 115,407 104,086 | I 
6 Northern Bkg. Co., A.* 3) 1,023,750), 50,000) 000; 21,400,000 eit 
Gs Bebans..2.” | 142 219,400) 760,000, 150,000 $00,000 300,000 26,366 — 
7 Provincial Bk. of Irelnd | 824! 1,800,000) 4,000,000 500,000) 3,500,000 | Dae 
Do New oe 105,000, 80,000,  40,000| 40,000 \ $50,000) 45,244) 736,543 | 
8 Royal Bank of Irelana*...) 10, 2} 27°} — 810,000| 2,500,000, 300,000) 1,200,000, 200,000, 33,384. 
9 Ulster Bank* 7 24 123/10 | 20 | 12%) 2,575,000! 3,000,000 500,000) 2 2,500,000, 700,000 12,868) 812,773 | 


| Tebineth alent aan ee! ae 
cies | jad | «| B1489,750) 26,549,281) 7,309, 231|29,049,0 200) 3,919,500 469,223 6202 ; 
i } 


= 


| 
| i t | 


Pere JOINT STOCK BANKS WITH LONDON OFFICES. | 
1 African Bkg. Corp., L....) 38 5, 5, 5| 6, 58 £00,000) 800,000, 400,000, 400,060, 140,000; 16,644, 205,856 | 


2 Australian Joint Stk. Bi 71 1{| 24 17] nil. tis 547,801} 154,629) 392,772) coe | ae 62,568 | 
3 Bank of Adelaide, L.* ... 44, 4° 6) 5] 8| 63! 2,500), 400,000} 400,000} 109,00,' 220,000. 19,077 136,710 || 
4 Bank of Africa, Limited 63) 6} 124, 124] 13 3,000,000| 1,00°,000] 2,900,000, 645,000) 88," 308,145 || 
5 Bank of Australasia 167; 40 | 40 | 40); 12 | 1,600,000} 1,600,000] 7,600,000, 1,190,000) 112, O01 471,783 | 
6 Bk. of British N. America 43) 50 nil. | nil. 6 | 1 | 1,000,000' 1,000,000 a "420, 000. 36. 590 620,056 | 
7 Bk. of British W. Africa*, 9 #4) 6 5 8 | | 150,066; 60,000; 99,000 26,120) 3,754, os 
8 Bk. of Calcutta(Rsl5= ‘tte none|Rs.50\R50\ nil.| 5] ... | | 190,00, 66,667} + 33,333, ~—-110,000, 9,520 
9 Bank of Mauritius.......... 1/10 /nil.|mil.) 6) 119) 500) — 125,550| 125,550 | 60,000, 6,798 =. || 
10 Bank of Montreal | $100.$100'$100} 10 2,876,713 2,876,713 | 2,054.795| 263.872 2,245,005), 
11 Bank of New S. Wales...) 210) 20 | 20| 20| 10 2,000,000, 2,006,000... | 1,350,000 148,231) 937,760 | 39 
12 Bank of New Zealand* ... 132 34) 33! 3} 600,000| 431,713 | | 
Do Pref. a le ,000} 500,000; + 500,00|$ 8,287) 23, o8r| 200, 303 858,135 
" ae 4% (Guaranteed Stk or Stk. nil. nil. 4 2,000,000 2,000,000) | 1 
k of Victoria .........11 ao 5| 5 34 2,400,000 1,061 250 8,75C) } Hg 
Do Pref. Shares 7 10 | | nil. nit.| 5 | 104) +437,600/! s18 766 416,760 von , | + 150,000, 50,32 20 Zz 
14 Canad’n Bk. of Commerce; 115) $50 $50 $50 7| 17 | 2,958,c0°|! 1,740,000 1,740,000) .. | 700,000) 66,822) eid 
15 Chr.ofInd, Aust.& China! 26! 20/ 20| 20/ 11 | 505 800,000 800,000 800, 000! $00,900} 239, ‘079 ze 
16 Coloniai Bank 13) 6\ 14114) 7 62) 2,000,000| 600,000] 1,400,000) 150,000) 43,769 oi 
17 Com. Bkg Co. of Sydney} 145) 123) 124) 124) 10 26 2,125,000} 1,000,000) 1,000,000] 1'009,000| 1,055,000| 93,336 
18 Commercl. Bk. of Aust. L 9 $/ nil. | nil. | nil. is $35,900) 95,274 95,27 74 “ 20) 
Do Pref, Shares 10 | nil. | nil. | $1,058,709) 2,277,850] 2,117,350]. ee | 
19 Delhi and London Bk., L. 7) 25 | nil. | nil. 1 148,550 837,625 "337,625 nil. wii 11,889) 
20 Engl, Scot., and Austri."| 92) 124) 194] 124 64} $269,700! 7,078,876| 539,437 539,488 54,067 
vo Perp. Stock -| Stk. | nil. nil. fe; 1,513,350)! 2,690,442) 2,690,442 Ce ~ 
21 London Bok. of Australia | bs 74) 15 | 124 24; 125.200) 1,104,818 375,883] 728,936 20,473 
| ’ ‘ ’ 30,210, 120, ' 
Do Pref. Shares _.... 10 | nil.|nil.; 54] 93%) 170,850, 272,980] 171,930) __... vee Tl 
22 Merentle. Bk. of India, L \ 9 {13} 123) 64 114} 168,750'| 376,090] 187,500! 787,500 | aa me } 





Do B Shares . nil.|nil.| 5 ; ial 312,500) 750,004 
° 61 51 5 1 304,150} 258,840 , : | 126,011 
; : 24 74) 5 54| $52,350) 1,482,320 ,580) J, m— sig 
24 Natnl. Bk. of Australasia 5| 3/| 3 23; 655,850|) 2,334,880] 1,192,440) 1,192,440 000} 47,781 
Do Pref. Shares 10 | nil. | nil. 103} +321,050, $05,780| 305,780 a %, ; 
25 Natnl. Bk. of India,L. .. | 20| 124| 124) ... 31 | 1,240,000! 2,900/000 500,000! 182,298 
26 Natnl.Bk.ofN. Zealnd,L*| 34] 2h) 5 ail. 54} 525,000), 7e0'000 | 55,903, 273,816 es 
27 National Bnk. ot S. Africa 10 | nil. | nil. 18 | 1,980,000!) 1.10900 a 20,000} 76,969, 271, a | 
28 Nethrinds.Bk.ofS. Africa* 100 | nil. | nil. (a) 466,650!) ‘400,000 44,048, 26,380 ; 
29 Queenslnd Natnl. Bank,L 3} 2/ 2/ni.| 3% oF Nt 
Do Insc. deposit stock... {2 sa sie &| $1,947,900). a 
80 Robinson 8. African Bkg. 1 |nil.| ;.. 1y¥s| 1,781,250 | 1,500,000 ss 96,015 
oe Selene, of Queensland) 16) 64} 34. 33] f228'750| i 100) 1,071,567 
o 146) 25 | 75 | nil. 81 | 5,0t7,200)| 6,198 ¥ 1d5, 
38 Union Bk.of Australia, L| 123) 25 | 50 | 50 47 | 2'820/000)| 4:500;000 oe ane "000 +a 108,136 a” 


ae ania aes 34.008.897 (633,179 
it R 54,108,650|| 5£,649,358|37,907,741182,182 990] 14,028,80719485401_ My, 
(c) Value —_- at about 20 dividends—eo as to return 5 cent. (a) Value ss eels so as fo return 6 per cont 


t Quotations by mail. Columns 3, 5, and 6 y from the Investor’s MontHty MANUAL 
rn ereerreeeeneeenereeeen eeretertenreerensnaggpermmnemememnanemnetannanmassanasseaapenassenammmaniuanseniiaeamianiiniisiatiniaiameat aA 


——, 


240,497 





— 


fl 





| 


551,884/ 68,930, 3,229'$93!*Bk of Adelaide 
1,174, 452) 6,622,741) 9.838 886; 1961 650 \(h h) 992, a 1,190, 670 1 184, 156, 510,221; 9/838, 886) Bnk. of Africa 
12,011,391! 15,186,395 20,572,520 4'785°149 967,141/ 145.6 4,368,061, 306,527| 20, (572,520 Bk. of Austria 
2,272,625 3,675, 556) §,024,827/ 2,379,644) 268'047| 300" 348 4,901,462 180,326] 8(024'897| Bak of BNA 
| 68,80 “549,122 7071626) "244356 71,514; 45,001] 201,454) '136’379 8,922} '707,626|*Bk. Brit. W_A 
| wo. | 5,627) 1,023,218) 1.215062) 1597176 aol 206,726, "33,006 811.961, 4193 1,215,062) Bk. of Calcutta 
| $4,994) 52,976, 185,058 504,371! 65,226 45,5 i 299,151 94,494" 504.371) B.ofMauritius 
453) one, 33988) 19,478,306, 26,952,079) 8,827'766/ 201" a 1,515,076) 16,706, 368 201,527) 26,9521079 Bank of Mont 
| 3300038)“ | 21,098, 160, 28,850,089} 6,959,109)” (ayiJeg5446) 18,969,250, 1,226,284) 28,850 1089) Bk. of N.S.W, 
pra 1,443,879 10,355,929 15,818,946 |(2) 1,957,220, 716,681! 4,669,128 1,914,658 6,012,787, 543,582 15,818,946 *Bk. of N. Zeal. 
323 st 482, i 4,685,520) 7,292,62:| 1,545,565 (A) 190,190}. 4,812,976 743,892 7,292,628) Bukof Victoria 
8; 14,091,870; 18,211,15"| 6,041,263, (tae, 729; «| 10,291,688 935,584) 18,211,159] Can.Bk.ofCmr 
hase a0, 16 so ee ae) 177549,306) 8,185,746) icnyt681,881} || i1'696'055) 1,158 ea 17,549,306 C. of In. A.&C. 
~~ | 887,919! 1,995;985! 3°736'634, 8,968... (Ce) 996,511! <.. | g'141'155! ” 50°00 3°736.634) Goren 
| 601,360) 11,602,050} 14°785/498)] 4,520'886 1,108,600}... + | 8,708,162) 447,850) 14'785,498) Com.ofSydney 
| 421,044) 3,358,617| 6,407,858|| 1,827,999. (h) 138,720 3,859,354 586,785) 6,407,858, Comrl.of Aust. 
= | 82,048) 1,812,576) 1,695,038] 190,439) 80,168 58,122] 1,381,418 39,896 1,655,038 Delhi&Lon.,L. 
| 246,797) 2,448,590! 6,295,426|| 968,656} 160,000 $8,851) 
j 


—— + mem, commis ep eeescttenmienette, 
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STATEMENT OF BANK ACCOUNTS IN A _SUMMARISED FORM. 
Accept’nee — Doge Torat. Cash in | cae Buildings Name of Bank 





Tora. 

te 7 f 

| Hand, and! British | Bonds, Discounts’ Advances, Sunita AssETs. last eae, 
| Credits, | Poiana Columns 8, | Money at Govt. Secs.,'Stocks, and; Where Loans Bills 


Liabilities 'Liabilit’ 's and Lrasinitt’ rH 


























Where {including (Cols, 17, | being latest ob- 
( Rebate, 10,11,12,13,, Call and | Where Other In-| Stated | and Other Geer fon 1S, 19, andl rr v. 
Stated ). &e. Accounts. 14, and 15. ’ Short Notice Stated. vestments, Separatly Securities, Acceptns) 20.) a Statement. 
> cr —_— —- 
Oe: | Ak ee | ee ee ee ee * : ; . 


JOINT STOCK BANKS OF ISLE OF MAN AND CHANNEL ISLANDS. 


t 
. 238,231) 385,629) 29,706) 45,500; 70,950, 268,955 20,518 35.699 “Guernsey 
” 5,280 863,404 971,706 139,199). (h) 391,309, - | 404816 36,389 Mes 1, 706 I. of Man Bnk. 
aa aa al Le —_—__ 
5,280 1,101,635 1,357,335, 168,905, 45, 500 391,809, 20,950 «673,771 56,900 1,85; 357 835 Totals 


JOINT STOCK BANKS OF SCOTLAND. 
1,398,173, 176,313) 15,198,060) 20,163,071)(d) 1,562,824; 4,138 339, 2,996, 1892 9, pen 182) 2,011 834) 20,168,071) Bk of Scotind. 
514,010 235,582) 12,295,657) 17,127,458) ! 2'314.999| 9” 044,260; 2;098,061 3,040) 1517" 105| 17,127,458 *British Lin B. 
"| 36,076! 1,199,647} 1,561,784 | 155,845 51 000, ‘352, 461) 178,727! er 22 24 72 "527| 1,561,784 *Caledonian B. 
156,503) 210,899) 11,109 532) 14,197, 629 |(b) 1,778,065) (hi (2) 5, 064,401 2,584, 1330) 4,181, 380) 589, 1448) 14:197625 Clydsdale Bk 
171,034) 249,753) 13, 819,669} 17, °500, 751) 4, 226,529 1 136, 219) 9) 162, 835) 3,170, ,954/(7) 6121121) 633 4093) 








peopenoellie 


17, 500,751 Com. of Sctln. 
ed 1, 231 81,036 100, 702, 10,466 60, 1652) 18, 631) 233) 100,702 *Merc. of Sctln. 
780, 385) 77 189) 15 062,569 19, 688, 486, 3,792,498) 1 058, 600, 2, 493, 528) 1 870, 81209 8560263. 1,312,785 











19,088,486 Nat. of Sctind. 

| 50 057 | 4,009 236) 5, 152, 106, 698,1 138) 276,529! 922'71 9 k) 3078499 181,991 5. 152, 106 N. of Scot Bk. 

32,840 480,769 13,761,281) 18, 896, 322 | | 4 396, 994; 1,480,020 1,156,876) 3, 988 ,091), 6,638,379) 1,241,962 18. 896, 322 Royal of Sctld, 
2'835, 262| 3, 557, 637 ’s11, 145) 246,117 300, 334 


5,365; | '396, 056 1 ‘515, 186; 89,799 3,557,637 jee 
1808 40, 968} 12,529,573) 15,501, eee 4,481 800) 1,140, 494, 1 ,766, 805 


2, 542) 403) 5, 234 652 335, =e 15,501,833 UnionofSctl 




















“Sats 088, 837|101,901,522'132,847 779. 28,923 aaa 11,576,633) 19,875,577 as .736,025) 54,700,562 8,035,686 132,847,779 Totals 
| | | | 81,455,210 69,456,587 | | 
JOINT STOCK BANKS oF IRELAND. 
|. | 12,876,781] 18,829,406! 1,689,572 4,306,685, 4,346 71 a | 8,381,221 106,587 18,829,406 Bnk of Irelnd. 
| 29, oss 4,191 70 5,756,974 691,576, (11255466)... 8,783,168 76, 1764) 5,756,974 | “Belfast Big, 
“i | 300,848) 3,114,846 4,164,207 177,738 (1) 704,848) 1,184,684 9,011,519 195,498 4,164,207 
4,315, 847 : Mns. & Las. 
14,856,312 3,465,100! 1,539" 475, 152,308 





O11, Hibern.Jt.Stk. 
4,772,347, 886, 684 720, 609, 446,079 872, 335) 1,792,792 53, 8481 4 4,772. 347 
3,661,957) 5,623,069 421 "403 14. 856, 312 National. 


~ | 46,993) 3,875,918, 5,294,975 783,368 300,000 (h) 928,369 


eee 


| 
3 ica 11,567| 11,525,302! 
1 


*“Nthn.Bkg.A 
3,183,248 105,000; 5,294,975 Do B 





1,039,547 20, 1751) 2,520,882 * Royal of IrInd 
5, 499, 918, 226) 8, 777 495 *Ulster Bank. 


34,874, 965 1,034,657, “Ty 665,86 360 Totals 


| shares 
} 
= | se | 5,020,975) 6,692,762, 1,165,421! 995 914 B75,264) | 9,610,488 115,680 6,692,762 { Prov: of Irld. 
| ~ 40,046) 1,947,452) 2,520,882) 204,368] 421,501, 590.0481 o44 4,667 


63,559] 6,628,295 8.777 495) 12 1,245,093) 723,732) 1,308,526 
: | hesetbiamietassReaatonaeoes beomeminniaitliedictnch 
| 109,050) 581,798} 52,996,486) 73,665,360 10,808,915 8,980,916 916 10,602,264 5,913,643 

















nd 
| 19,533,180 40,788,608 
| COLONIAL JOINT STOCK BANKS WITH ae OFFICES. 
| 737,882) 4,355,082) 5,854 964; 1,648,039) \(h) 355, ann me 3,657,295, 193,681) 5,854,964) African Bukg. 


=| 190,297 5,432,470, 5,949,287 1,077,591 195,700 


4,147,454 424, 542) 5,845,287) Australian J.S 
| 205,831) 2,218,375) 3,229 9993/1, 174, 987 434, 192| 













4,738,599) _ 6,295,426 *Eng Sct.t A.C. 
3,376,675! 381,295) 5,439,662 Lon. of Aust. 
| 3,061,079 168,881, 4,386,010 Mere. of India 
2,853,958 501,481, 5,306,018, Natal Bank 


708,781] 8,278,352 Nat.of Austels 
608,026) 11,869,958 Nato: 


562,597| 4,178,569 5,490,662' 771,004). (a) 910,688 


Sieh seal 2,298,727] 4,386,010 654,822/ 111,184) 919,405} 70,799 
615,999) 3,726,003} 5,806,018 1,722,542| 142,082] 85,955 


462,814! 5,934,040 8,278,352 | 1,799,093 (h) 551,003 


1,700,154] 8,555,886 11,869,955 2,417,216 235, 620|(h) 546,672 
.| 368,503) 3,043,440 4,171,36) 50, 








cee | <inctieenss 





431,615! 








ce 726,943 , 135,842] 207,136 79,855| 4,171,361 *Nat. of N. ZL 
03,107) 188,621/ 6,068,044] 8/3.9,297'| 1,768'408| (hy 781,388) * 860,297 8,329,297 Nat Bk of S.A. 
. 95,240} 445,247} 1,056,308 174,753 oun 26, 42,425, 1.046, ,308*Neth B.ofS.A. 
341,563) 3,502.44 7,424,842)' 1,721,401 38,4 aise 738,669 7,424,842) Qnsind Ntal.,L 
112,079; 1,904,999/ 3,679,455] 2,520,809]... (h) 484,869 
41,227] 841,657} 1,413,682 285,88 76,981 
3,648, 64) 19,479.02 27,930,05)} 6,762,069 


5,732.9" 





wat 15,699,612! 20,678,94;|| 6,455,289 | 1,181,268 


25: 06782/216,192.39A'312.327,113|| 77,844.658) 6.969.345 22,808.104! 8,617,653 
(2) Includes bills receivabie. (6) Money at cau and novice with secusiues. 


4) Vasn as cau, & m7.18 MVestuueuts, 
(4) Includes Consols—amount not given. (k) Inclading special on security. 
SSS a tenn peat ln om cert. ee 
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(c) Estimated so as to return 6 per cent. 
Columns 3, 5, and 6, are partly extracted from the INvestor’s Montuity MANUAL. 
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STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 














(t) Quotations by mail. 


PRIVATE fE BANKS OF ENGLAND AND WALES. 








































Deposit Investments. Miscel- 
Cash = } Advances, 
Capital and Notes in and Loans, | laneous | 
5 * Figures from last Supple- | Miscel. Total and at a] British Other Bills, and | | Total 
; and Current | Circula- | Oall and | Govern- Seourities Other | 
ment, being latest obtainable. = lancous. | Liabilities. || Short | ment and —_| Securities. | ns Assets, 
. Reserve. | Accounts.| tion. Notice, Securities. ‘mises. &).) 
ee 2 | 4 7 eT 2 fom 
£ Bo: ee we ee ae £ £ . on £ 
1 Baeon, Cobbold*t ...) 156,076, 818,987} 7,505) 11,214) 993,782|) 167,077) 96,135 556,258 47,847} 993,782 
2 Barnard, Thos. & Co. $0,000; 310,157} 11,40) is 401,658)} 112,384 55,25 146, ,118| ove 401,558 
3 Beckett’s ............... 600,000, 4,724:691) 60,785 153,854] 5,539,230)! 1,146, “- 2,542 a3 298,730) 5,539,330 
4+ Berwick, Lechmere...| 150,000) 1,257,420) 9,050| ... | 1,416,470) 384/311 120,000 559,111) 23,110) 1,416,470 
5 Blydenstein .. ......... 500,000, 2,69,6'9 ... | 603,98 3,473,604|| 105,872... ; 2,313,550, 3,545) 3,478,604 
6 Uhiid & Co.* 614,639! 2,2" 2.551 .» | 2,867,210]| 623,314)... 1,125 991) 84,200) 2,867,210 
7 Cocks, Biddulph... 200,000) 84 2,986 -» | 1,042,286) 271,558) 112,7 451,097 50,000 0138 
8 Cox EMD: isin. in ipiceencoen 400, 3,208, 253 490} 3,608,743) 878,305) 762,350 1,460 608) 144,690 ano 
9 Eyton, Burton & Co... 80,000 637, 47 ied 717,973 85,691 (1), 197,859 418, 759) 15,664) 717,97 
Foster and Co.......... Business acquired) by Capi tal and C/lounties Bjank, “Limlited 7 
10 Hoare (Chas.) & Co.*} 485,000) 2,591,7+8) —... 3,076,798}, 980,151] 273, " 586,255 1,187,392) 100,000 3,076,788 
11 Lambton & Co. ..... 682,533) 3,755,111) 2,975} 4,440,61'|| §97,728] 518, 1,135,596) 2,089,124, 104,901 <— 
12 Rebarts, Lubbock ... 500,000} 3,585,456). 70,070] 42155 526]| 1,858, 25 300,640 1,850,784 199,816 4,185,5 
13 Simonds (Reading)...| 100,000! 788,137/ 7,805] 12,851 908,827] 296,576 128,435} 430, oa 32,681; 908,82" 
4,548,268) 27, 142,439} 96,546) 855,473/32,642,726 q ,387,768) 2,460,722 i4 640,201 105,483}32,642,726 





(h) Includes Coneols, ‘ke, amount not stated. 


t Now amalgamated with Capital and Counties Bank, Limited. 




















1 2 | 5 6 an | 10 ll 2 
: Bas Market Value. | 
Name of Bank. 23 asl \pr Share. dna | Capital | Total | . 
Cee | n- 
(° taken from last a S | Subscribed Capital | Be iity | Reserve ola 
Supplement, being latest | M< lup pr a els con Per| Of the | (Partly |(Callable divided . 
obtainable. ) Secs $|2 ENC EntirePaid) | Paid-up. | *~ and Fun Circulation | 
6 § | Sh’re eS ES fr t | Sh’re up Capital. pemented. | Reserved) Profits, a, | 
Z| | [4% /Year | | | 
|elele|] % 1 fi. -@ O34 ake doc 8 £ ; oneal 
FOREIGN JOINT STOCK BANKS WITH LONDON OFFICES. 
1 Anglo-Austrian Bank...... 7 | 10 j{nil.jnil.| 64 13) 2,600,000), 2,000, vo | 891,806) 150,272) 166 4g, 
2 Anglo-Californian Bank,L} 1] 10 | 10 §| 17 509, 599,4 299,700; 160,000 46,548 
3 Anglo-Egyptian Bank... 7} 5! 10 124 1,330, 1,500,000 1,007,480, 400,000, 46,43; 
4 pn ae he Bkg. Co, "L!None 7 | nil. | nil. 73, 585, 420,000 420,000 125,000 29,086" 
5 Anglo-Itaiian Bk., L. ...... None} 5 /nil.|nil.} 10/ ... \(c) 83, 50,000 sa 14,000 3,636 
6 Bank of Egypt ...... ........ 4} 124) 124] 124) 16 | 364) 1, a 1,060,000 500,000, 400,000 60,793 
7 Bank of Roumania‘......... None} 6 | fulliy p 63} 6 $00,000 an 146,003, 
8 BkofTarapaca&Arg’nt’na*) 17 5! 5 jnu. 6 72 1,087 500 1,600,000 750,000 200,000 85,832 
9 British Bk. of S. Ameri 9] 10/10]nil.| 8| 14 700, ,900,000 er 340,000 <4,434 
10 Comptoir Nat. d’Escompt 
Te, UNE. ine untenensssonss 140 | 20 / fullly pd) 54 oe +7,906, 6,000,000; 6,000,000 “e 725, 618 ed Pe 
11 Credit Lyonnais ............ 250 | 20 j fulljy pd| 10 | 454%/+22,531, 10,006,000} 10,000,000 oe 4 000,000 1674249 aa? oe 
12 Deutsche Bank, Berlin ...;. 9 |30460) niljnil.| 12 .. (}c)18000, 9,000, nil, 3,751,522 1217829 e 
13 Disconto Gesellschaft ...| 3 |30-60/ fullly pd] 84)... ({c)12041,4 8,500,000} 8,500,000 eee 2,879,631, 850,993 a 
14 Dresdner Bank® ............! | 17 30-60) fullly pd is .+» (jc)10000,0 8,000,000) 8,000,C00 2,007,789) 835,266 oe 
15 Hong Kong and Shanghai 
Bkg.Corp.(at $'0 per£)! 26 |$125 |$125/$125 £4; 803; 6,440, 1,000,000) 1,000,000; 1,000,000, 1,725,000, 474,554 1,642,959 
16 Imperial of Persia ......... 8 64; 10 | 10 8/ 7 700, 650,006 oe 115,000 35,776 480,721 
17 Imperial Ottoman Bank*! 39); 10 | 10 jnil. 64; 133) 6,937, 10,000,000| 5,000,000) 5,000,000 770,789) 394,175 1,113,527 
18 Ionian Bank ................. 7 5} 5]... 6 54 331, 315,510 $15,510 3,076 47, 013) 638 
19 London & Brasilian Bk.L; 15] 10 | 10 | nil.| 124) 203) 3,537,500) 1,600,000 750,000 600,000, 205, 803) 
20 Lond. & R. Plate Bank, L.} 13] 15] 10 {nil.| 19 | 514] 3,090,000) 2,500,000 600,000} 1,000,000 157,255 636976 
Lon. & San Francisco B., L. Bank of | California! —in liq/uidation. 
21 Lon.ofMexico& S. Amer. LiNone} 5; 5 jnil.| 10 93 780, 800,000 400, 000) 240,000 40,140 
22 Lond., Paris,& Americn,L} 1; 16; 4 | nil. 8; 31g 790,650, 600, 100,060, 220, 000 32,815, 
23 National Bk. of China, L. | 
(at $10 per £) ....... ee. 1} 5! 2 {nil} nil}... 2 $23,624 80,9041 14 ,009 11,430 35.902 
24 National of Egypt ......... 9; 10) fully pd] 7] 273 5,450,000} 2,500,000) 2,250,000 o 704,956 350, 22: 
25 Société Générale* ......... 442] 10) 10]... | #8! ... |(c) 900,000, 874,071| 136.592! 
26 Swiss Bankverein ......... 3} 26 {nil.}nil.} 7 . |(c) 1833,400) 7 600, 900) 1 600, oP 400, ps1) 142,714 a 
27 Yokohama Specie Bank, iL. | | 
(Yen 10 per &) ........... 1 123; 43) ... | "12 | . (c)3600, ont 1,800,006) 1,800,000 | 1,040, 516 19} ,528 
a 1033 ' 119,624,550) 72,358,684'70,120,498'11,7.23, 544 22,248,868 .7266318 4317481 
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| m0 26,557,125 78397912 290,668, 798 500,577,006 52,389,621! 3,454,264 92.188. ar 





(A) Including Consols or Government securities. 

|} Most of the foreign banks include other items with deposits. 
{| Includes exchange operations; also, in some cases, syndicate participations in foreign banks. 

+ Includes Colonial or ete Government securities where the bank carries on its business, when stated separately. 


BANKING ACCOUNTS—/(Continued from page 1). 


Deposits of Jorsr Stock Banks in ENGLAND and WALES | 
included in following Statement--(Con.). 


| 


695,249 998.347 386 13.502.2801500.577.008 Totals 





Nay 20,1905. THE BOONOMIST. = [ami] 7 
E STATEMENT OF BANK ACCOUNTS IN A SUMMARISED FORM. 
a ae | 16 yw 18 19 20 21 22 
bilit’ 8 Investments. Buildin 
Liab ills | | Toran Cashin |_———— a - and e ToraL Name of Bank 
Accept: ke Circn-| posit PjaBiLiTis. | Hand, and | Britisht | Bonds, Discounts! Advances, Sundries *Figs. taken 
‘4 ra ‘Governmnt s,Bills (including “SS"TS- from last 
woces | lation, and | (Columns | sfoney at Stocks,be, Stoks and, Where a Covert] (Cone | Sagginelies 
Credits, ' Current 8, 7 bw 12, y ? | overfor (Columns | Supplement, 
(Where | Drafts, | 13. 14, an Fi Call and ae Other In- Stated | So Accept- 17. 18. 19 being latest 
bate, Accounts. |”? 4, te ‘and Other ances,as “‘* ““’ ““* obtainable. 
Stated). “Reba | 15.) ‘Short W'tioeSeparately,| | ‘Separatly Securities. in Col. 12.) and 20.) : ng 
oa ar See eee 6 OT ade ae oi es 
FOREIGN J OINT STOCK BANKS WITH LONDON OFFICES. 
2.361, 795; 4, 901, 802; 9,972,140 216,058 | 463,810) _... | 9,194,827, 98,445) 9,972,140) Anglo-Austrn. 
1 "975 801) 2,482,049) 914,824 (h) 148, 580 oe | 1 364 744, 57,196 2,482,049, Anglo-Calf’rn. 
237, 262 2.777, 209 & 953,624 419,420 ai ve | 6, 207,018) 25,000: 6, 953, 624 Anglo-E 
cai) “ena, Sag) Sheed inom Ha a og Sig Soa 
17, ds | eee pglo-Italian 
1,717, ‘650 837,719| 3, 516, ae ad 358, 881) ‘ wo 3,057,048 % 000 3, ais, _ Bank of Egypt 
000, 333,139 "855, 4 ‘ ; 143\*Bankof Roum. 
1,505,934 2,489,532) 5,081,298 657,960 0 3 319,441 3,963,397, 90,500, 5,031,298 *3. of Tarapaca 
9,745, 874) 2,018,880 6, 549, 188 984,154 | 5,434,405, 130, 629) 6, 549,188, Brit.S America 
458,150 '1,390,024' 33,458,864| 46,162, 656. | 2,778,415 (hy1297, 517 6,830 842 46,162,656, Comptoir 
3728, 406)2; 968,155 66,587,732) 88,958, ‘542 5,517,849 265,517 | 81, "5a aon 1,532, 817 88,958,542 Cred. Lyon. 
9,728,289, 44,679,704 68,377 1344 | 7,202,842 (h)6972,791 53, 378,301 823,910 68,377,344 Deutsch, Berln 
7,117,412 1,794,513, 14,198,075! 35,340,554; 1,924,788 | 3,974,379 28,820, 727) 620,665) 35,340,554) Disconto 
“485,615 ‘106,554, 26,108,677 44,543,901, 3'552,391 ) 3708 97 37,873, sat 912, ann 44,543,901 Dresdner 
4, 242, 602 21,394, on . > a0 See 714, 000 yee = 20, eae - 122 1863; 27,479,370 H. K. & Shng. 
'205, 658. "410, 51 7 1,032, ; 30,338; 1,897,674 Imp. of Persia 
'2,063,563. 10,408,493 19,754,547 3,521,338 909, 091 4,710,824 10,362,301 250,993! 19,754,547 ~~ Gunes 
"91946 593,906 1,207,089 116,135) 168, 211 (h) 87,184 178, nr 621,996; 33,832) 1, 207,089 Jonian Bank 
6,761,817, 3,523,522, 11, "342, 143, 3,828,146 | : 7,846 431) 167, 566 11, 842.143 Lon.& Brazili’n 
2 2,984,243)3, 488 1990, 16, 829, ,429) 25, 996, 893 | 6, 961, 014 | ole 18,831 767; 204, 112 25,996,893 Lon. & R. Piate 
i ’Absjorbed by | Bank of catiiinial liquid) ation. Lon.& S. France. 
| 407,832 60,603 1,148,575, 38,813, .. | 288,412) | 881,350) | 1,148,575, Lon. B.of Mex. 
| | 68% 960 2'340,775 324,448 Kis) 341 1397) | 1 674,930 | 2,840,775, Lond. P. & Am. 
i 89,975 63 059) 457,093, 33,020, ~—«27,807_—i.. | _ 395,266 1,006 _ 457,093 Natl. of China 
a 472,804 3,608 921) 7,386,904 1,588,375) 1,133,085 89, 663) 515, 518; 3,938 ,558| 121,705, 7,386,904 Nat. Egypt 
ee 18469086! 16, 984,113) 44,463,862, 2,530,015 its 5,799, 113) wad 35, 769,793; 364,941 44,463,862 *SociétéGénér’l 
2 156,191. arene 10,085,181, 1,043,686 (hy 536, 017) 8,343 T 167,800 10,085,181 Swiss B’verein 
13319077, 7,054, B25) 23,405, 646 _ 1,638,780 | 2,116, ae 19,473,636) 182,040 23,405,646, Yokohama 





With regard to the Scotch banks, the starcement is:— 


Scotcu BANKS. 


Notes in Cash, 


Total in Including Deposits —— mas and “ Call, 
Englandand = Bankof Held by the In Statement, May 18, 1895 ...... 93,296,000 .... 6,648,000 .... 21,811,000 
Wales. England. Other Banks. _ Oct. 19, 1895 ...... 93,489,000 .... 6,734,000 .... 22,166,000 
in Statement. £ £ £ _ May 16, 1896 ...... 94,592,000 . 7,264,000 .... 22,795,000 
osits—78 Banks May 18, 1901 .. 630,524,000 .. 43,798,000 .. 586,726,000 -_ Oct. 17, 1896 ...--- 94,338,000 .... 7.275,C00 .... 21,938,000 
78 Oct. 19, 1901 .. 634,346,000 .. 52,745,000 .. 581,601,000 - May 22, 1897 ...... 95,695,000 :... 7,335,000 .... 22,005,000 
75 — May 17,1902 .. 633,183,000 .. 48,341,000 .. 584,842,000 _ Oct. 23, 1897 ....-- 95,882,000 .... 7,370,000 .... 22,452,000 
72 — Oct. 18, 1902 ;. 641,294,000 |: 57,311,000 :. 583,983,000 om May 21, 1898 ...... : 7,476,000 |... 22,748,000 
69 — May 16,1903 .. 665,539,000 .. 65,206,000 .. 600,333,000 | = Oct. 22, 1898 ...... 96,617,000 7,486,000 .... 22448000 
67 -— Oct. 17,1903 .. 645,115,000 .. 51,867,000 .. 593,248,000 - May 20,1899 ...... 7,764,000 .... 23,016,000 
66 — May21,1904 .. 644,863,000 .. 56,375,000 .. 588,488,000 _ Oct. 21, 1899 ...... 189 7,767,000 .... 23,257,000 
64 — Oct. 22,1904 .. 642,286,000 .. 59,275,000 .. 583,011,000 - May 1S, 1900 ...... 102,754,000 ...- 7,885,000 . 
62 — May 20,1905 .. 655,937,000 .. 53,425,000 .. 602,512,000 - 20, 1900 ...... 103674000 .... 7,903,000 .... 25,637,000 
oo PS Rag gn SS aaraetog <-> soo. ana 
| _ t , 1901l ...... coon OMB 
. : = _ ee — at ei as far as | = May Hh tgoa 0." Iorsaio00 2 sousam0 °°: aes70.00 
i e stated, as Ww me dates :— ~ Oct. 18, 1902 ...... 136,000 .... 8,038, ‘ 905,000 
’ otlows at the same Gat — May l¢,193...... 108861,000 2:2 8048,000 1. 26 
Total Including Coin HenceCash in BesidesNotes | = Sea oe |. TabO aaaaee 
Cash in Hand and Bullion Hand&atCall inReserve | . 103,815,000 7'779,000 |... 26,958,000 
and Money at Bankof HeldbyOther in Bank _ May 20, 1905...... 101, - 17,593,000 . 23,923,000 
Engiand at Call. England, Banksis of England. | Irish BANKS. ; 
= end Wales, £ £ 2 £ | And the record of the Irish banks is as follows :— 
Banks, May 18, 1895 138,938,000 .. 32,547,000 .. 106,391,000 .. 21,389,000 Notes in Cash, 
Oet. 19, 1895 144,163,000 .. 37,998,000 .. 106,165,000 .. 25,983,000 nee pe and o 
— May 16, 1896 156,168,000 .. 44,960,000 .. 111,208,000 .. 33,300,000 | 
; : ¥ j 18, 1895 ...... 42,652,000 .... 6,163,000 .... 11,740,000 
— et. 17, 1896 173,892,000 .. 49,156,000 .. 124,736,000 .. 36,552,000 | 1” Statement, May 19, 1895 1... 43613000 1... 5830000 1... 10/642,000 
— May 22, 1897 150,029,000 .. 34,159,000 .. 115,870,000 .. 22,271,000 | ~ May 16, 1896 ...... 44,390,000 |... 6,143,000 .... 11,253,000 
— Oct. 23, 1897 160,881,000 .. 36,881,000 .. 124,000,000 .. 23,037,000 — Ooh. 17, 1886 .....- oe. uae... oa 
— May 21, 1898 156,433,000 .. 30,453,000 .. 125,980,000 .. 17,809,000 | = Oocag sgt 45,520,000 <... 5,795,000 -... 8,921,000 
— Oct. 22, 1898 170,082,000 .. 38,535,000 .. 131,547,000 .. 24,696,000 | we May 21, 1898 ...... 43,666,000 |... 6,075,000 .... 9,271,000 
— May 20, 1899 166,079,000 .. 29,338,000 .. 136,741,000 .. 16,919,000 on Oct. 22, 1898 ...... 46,083,000 .... 9,607,000 <a 8,571,000 
— Oct. 21, 1899 171,786,000 .. 31,652,000 .. 140,134,000 .. 18,170,000 —- Maus... oan... saa 
— May 19,1900 164,802,000 .. 29,342,000 .. 135,460,000 .. 16,412,000 - Oe TS, 1900 "***** 49154000 |... 6537,000 |... 
— Oct. 20, 1900 169,761,000 .. 33,642,000 .. 136,119,000 .. 19,502,000 os Oct. 20, 900 ...... 47. | 6,386,000 .... 9912000 
— May 18, 1901 172,941,000 .. 28,541,000 .. 144,400,000 .. 15,077,000 a May 18, 1901 ...... 49,449,000 ...- 6.708000 .... 11,697,000 
— Oct. 19, 1901 187,004,000 .. 38,417,000 .. 148,587,000 .. 24,126,000 - Oct. 19, 1901 ...... 48, --+ 6,213,000 .... 9,981,000 
— May 17, 1902 186,008,000 ©. 32,065,000 |. 153,943,000 |. 17,670,000 | oe May 17, 1902...... 49,117,000 .... 6,263,000 .... 10,797,000 
— Get, 18, 1902 189,403,000 .. 37,777,000 .. 151,626,000 .. 22,825,000 om Oct. 18'1902 ...... 48,845,000 .... .e» 9,726,000 
— May 16, 1903 194,243,000 .. 29:777,000 .. 164,466,000 .. 16,322,000 ‘k May 16, 1903 ...... 50,247,000 .... 6841000 .... 11,819,000 
— Oct. 17, 1903 190,330,000 .. 37,709,000 .. 152,621,000 .. 24,717,000 a Oct. 17, 1903 ...... 50,439,000 .... 6,787,000 .... 10,536,000 
— May 21, 190% 177,989,000 |: 25'912,000 |. 149,077,000 |. 16,673,000 ie May 21, 1904 ...... 51,469  * 6,838,000 .... 10,803,000 
— Get. 22; 1904 183,247,000 |. 35:39:00 |” 147,908,000 |. 22840000 | sa Oct. 22.1904 2... 52.271.000 |... 6246000 . 9,438,000 
~ May 20, 1905 195,712,000 .. 29,927,000 .. 165,785,000 .. 18,680,000 | - May 20, 1905...... 52, + 6,250,000 .... 10,309,000 
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JOINT-STOCK BANKS OF ENGLAND AND WALES. 


et 


BANK OF ENGLAND. 


A general court of the Governor and Company of the Bank 
of England was held on March 23rd in the Bank Parlour, 


Mr Samuel Hope Morley presiding, “to consider of a divi- 
dend.” The secretary (Mr Kenneth Grahame) having read 
the minutes of the last general court, which were confirmed, 
the Governor said: I have now to acquaint the court that 
this is one of the half-yearly general courts appointed by the 
charters and by the 12th by-law for the making of dividends ; 
that the net profit for the half-year ended February 28th last 
was £658,289, making the amount of the “ rest” on that day 
£3,673,966, and that after providing for a dividend of 44 per 
cent. the “ rest” will be £3,019,081. The court of directors, 
therefore, propose “that a half-year’s dividend of interest 
and profits be made on April 5th next of 44 per cent. without 
deduction on account of income-tax.” Mr Newby put a 
question as to the form of the dividend warrant, and also 
asked in reference to the incessant tunnelling which was 
going on in all parts of London, was undermining the 
metropolis, whether the Bank of England and several 
other buildings had had to be supported by under- 
pinning. He wished to know whether their building was 
as safe now as it was 20 or 30 years ago, and if not, what 

recautions were being taken to make it as safe as possible. 
f the bullion vaults were near any of the tunnels in 
question, were they safe against explosions? The Governor, 
in reply, stated that the suggestion that the Bank's 
dividend warrants should be stamped “not negotiable” 
should be considered, he could not at the moment 
state whether there was any valid objection to this being 
done. He did not, however, think it would be to the public 
advantage to print the warrants on thinner paper ; 1f this 
were done, he thought the warrants would be more liable to 
be lost than they were at present. In order to preserve the 
Bank’s rights, the directors had protested against all the 
underground railways, but they were, of course, bound by 
Parliament, and they had had to submit. It was true that 
the walls of the Bank had had to be underpinned, but he 
thought they were now in as good a condition as they were 
in before the tunnelling began. As far as explosives were 
concerned, he did not know that they were at any greater 
risk now than they were previously. He then put the 
motion: “That this court do order a dividend of interest 
and profits to be made on April 5th next of 44 per cent., 
without deduction on account of income-tax.” The motion 
was agreed to, and, after the disposal of some formal 
business, the proceedings terminated. 


BANK OF LIVERPOOL, LIMITED. 


The capital of the company is £8,000,000. divided into 
80,000 shares of £100 each. The number of shares issued is 
80,000. Calls to the amount of £12 10s per share have been 
made, under which the sum of £1,000,000 has been received. 
The liabilities of the company on December 31, 1904, were: 

Debts owing to sundry persons by the company :— 


On judgment 
On special'y 


On simple contracts 
On estimated liabilities 


NOD iii icdiccsunsarikaccenicras 14,405,176 
The assets of the company on December 31, 1904, were : 


£ 
1,627.130 
3.193.629 
2.228.102 
9,031,753 


Total assets ....... a ae i 16,080,614 


UL EIR 5S nine hte St nk y.tce ae. bo be MAW a ae Paee eee 
Bills of exchange and promissory notes 

ee NU ss ancck cp dus out usw bundebceanvans Nie 
Other securities 


BANK OF WHITEHAVEN, LIMITED. 


The report submitted at the meeting on February 7th is 
as follows :—Including the balance, £1,925, brought from 
December 31, 1903, and after deducting current expenditure, 
payment of income-tax, making provision for bad and doubt- 
ful debts, and other contingencies, the profits for the past 
year amount to £13,212. The interim dividend, at the rate 
of 10 per cent. per annum, paid on July 29th last, absorbed 
£4,925 ; leaving at present available, £8,286. Th's sum the 
(lirectors recommend should be appropriated by payment of 
a dividend for the half-year at the rate of 10 per cent. per 
annum, amounting to £4,926; and a bonus of 2s 6d per 
| share, £1,232, which will absorb £6,158, and leave the sum 
|| of £2,128 to be carried forward. 


THE ECONOMIST. 
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BALANCE-SHEET—December 31, 194, 


LtaBILITIES, Re. 
Capital paid up 
Reserved surplus fund 70,0C0 | 
Bank buildings redemption iG 
fund i 
Notes in circulation 9,320 | 
Short dated drafts on London, 
& 6,420 
Am | 
rent, and other accounts. ... 511,543 | 
Balance of profit and loss ac- 


: ASSETs, 

Cash in bank, at head Offic 

and branches, and at cal . 
Overnment stocks, public 
bonds, railway debenture and 
preference stocks, loans on 
Security at short notice and 
other investments : 
— of comange, advances on = 

urrent accounts i 

oa -ouns unts, and special} i 
»286 | Bank property at Whi 
; and branches en 


44.2% || 


709,599 
Prorzy anp Loss Accounr. 
Cr. 
ae of profit from June w, 


Dr. 

Current expenses and salaries 
at head office and branches, 
and directors’ remuneration . 

Rebate on bills not yet due, and 
interest due on deposit 
receipts eooere 

Balance of profis at June 30, 
1904, £2,660; net profit for 
half-year ended December 31, 

904, £5,626; balance of profit 
and loss account as above . 


2,519’ Gross profit during the h 

' year ended bes. 3, 1904 
after payment of income-tax. 
and making provision for bad 
and doubtful debts and other 
contingencies 


4,246 


8,286 
15,051 


BARCLAY AND COMPANY, LIMITED. i 


The board of directors on January 12th declared an | 
interim dividend of 12s per share (being at the rate of 15 | 
per cent. per annum), free of income-tax, for the half-year | 
ended December 31st. i 

BALANCE-SHEET—December 31, 1904. 

LIABILITIES. ASSETS. 
Current, deposit, and other Cash in hand, at Bank of | 
accounts England, and with other | 
Acceptances for customers. . bankers 5,023,183 
Capital, viz.: 349,576 shares 4,022,500 | 
of £20 each, £8 paid 
Reserve fund (per contra) .. 


36,392,417 
141,884 


2,796.608 
1,250,000 


Investments (including 
£184,846 securities lodged 
for county and other public I 
accounts) — } 

| British Government securi- | 
| ties and bank stock .. .. 
| Metropolitan and _ British | 
| Corporation svocks and | 
| bonds 
| Indian and Colonial Govern- 
ment securities, including 
guaranteed railways ...... 
British railway debenture 
guaranteed and preference 
1,148 62 


stocks 
1,668,291 


Other securities 
| Reserve fund— 
£1,177534 Consols at 85; 
£256,800 Egyptian 3 per 
cent. loan at ¥7, guaranteed 
by the British Government 
Advances to customers, in- 
cluding bills discounted, 
brokers’ bills, interest ac- 
crved on investments, &c. 21,395,081 
Liability of customers for | 
acceptances (per contra) 141,884 | 
Balance of bank purchase 
account . 
Bank premises and adjoin- 
ing property 


40,580,909 | 


1,461,288 


1,250.00 | 





1,248,946 


BARING BROTHERS AND COMPANY, LIMITED. 


The following report was submitted at the meeting 0 | 
February 22nd :—The directors submit to the shareholders | 
the annexed balance-sheet of the company, as at December dl, | 
1904. After providing for current expenses, bad debts, com | 
tingencies, and dividends for the year on preference and | 
ordinary shares, there remains an undivided balance, in| 
cluding the amount brought forward from 1903, of £10,879, | 
which the directors propose to carry forward. The securities | 
stand in the books at or below market value. 

BALANCE-SHEET—December 31, 1904. 
LIAPILITIES. | ASSETS, a 
Capital—5 per cent. Ist pre- | Cash in hand, at call, and short .% i 
ference shares, £500000; 6 SNR oi vicdecassnneniness LS H 
per cent. 2nd _ preference Bills receivable.... ... _-. 2698 i} 
British, Indian and Colonial 


shares, £500000; ordinary 
shares, £25,000 1,025000! Government and other se- 
100 000 OUTIGIOS . oo sccvecccccsccess 


Reserve fund 

Current accounts 5,262.2°8| Liabilities of customers on 

Acceptances 6,201,543! acceptances and on current 

Undivided balance carried for- ACCO DES .....-s0- 02 tee ets 
10,879 | House property in Bishopsgate 


wad... 
Liability on re-discounts and street 


foreign bills negotiated, 
£1,534,775. 


it 
' 

} 
t 


1,879,090 || 


5,999 401 | 


12,599,680 


BIRMINGHAM DISTRICT AND COUNTIES BANKING 
COMPANY, LIMITED. 


The following report was presented at the meeting © | 
January o3rd : The directors have to report that a 
deducting current expenses, rebate on bills not ~, Pe jal 
income-tax, and making provision for bad and 06 | 
debts, the net profit for the past year amounts to +/\" 


to which must be added £28,211, the balance of last years [ 
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loss account, making a total of £134,317 for dis- 
ag An interim dividend of 15 per cent. per annum 
free of income-tax) was paid in August last, and the 
directors now recommend that a like dividend be paid on 
February 1st, which payments will absorb £95,625, and 
jeave a balance of £38,692. The directors have applied 
£10,000 to the reserve fund and placed £2,500 to officers’ 
superannuation fund, leaving a balance of £26,192, which 
is carried forward to next year’s profit and loss account. 
The amalgamation of the Midland Counties District Bank, 
Limited, with this bank has been satisfactorily effected, and 
the sum of £35,000 from the assets of that bank has been 
added to the reserve fund, making that fund, with the 
£10,000 mentioned above, £475,000. Owing to the ex- 
ansion of the bank’s business, consequent on_ this 
amalgamation, your directors have deemed it advisable, as 
intimated by the chairman at the recent extraordinary 
general meeting, to offer to the shareholders, under the 
owers contained in the company’s articles, the balance of 
the unissued authorised capital, viz., 34,575 shares of £20 
each, with £4 paid up thereon. 
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Prorir anp Loss Accounr. 





Dr. £ Cr. = 
Interim dividend of 3s 6d per | Surplus from 1905, £2,348; net 

share, paid in August ...... 23,800| profit for 1904, £55,895 ...... 58,245 
Further dividend of 3s 6d per 

share (making 7s per share i 

Seer RA WOUND ok occa cccs svc 23,800 | 
Reserve fund (making this fund 

S65 55 ce ctssciccccies 5,000 
Payment of income-tax .... .  2.]5) 
Surplus to the credit of profit 

and loss for 1905 ...... coccee 83492 

58,243 58,243 


BRADFORD DISTRICT BANK, LIMITED. 

The report submitted at the meeting on January 25th 
states that the gross profits for the half-year to December 
dl1st, after making provision for bad and doubtful debts, 
and placing to a contingent fund a sum on account of the 
Commercial Bank purchase, amount to £32,820, and, after 
payment of current expenses, amounting to £12,185, a net 
profit remains of £20,635, which, added to £8,348, the 
balance brought from last account, makes £28,983, which 
the directors recommend should be appropriated as 
follows : —£20,425 in payment of a dividend of 4s 9d per 
share, free of income-tax, which is equal to 11g per cent. per 
annum, and the balance of £8,558 to be carried forward. 

BALANCE-SHEET—December 31, 1904. 








’ LIABILITIES. £ ASSETS. £ 
Capital paid up.............. 344,000 Cash and bills on hand and 
Reserve fund ..............0- 210,000 with London agents and 
Unclaimed dividends ........ 209 brokers at call, investments 
Amount due to customers on _ on Consols, debentures, &c. 1,756,217 
current, deposit and other Amount due from customers 
COMUNE oa ois Suc cdcevdnes 2,965,374  oncurrent accounts ...... 1,712,279 
Acceptances on behalf of | Acceptances on behalf of 
OUNING ocd cnndontes 155,438 customers,as percontra.. 155,438 
Profit and loss—balance of Bank premises — Bradford, 
this aecount ........sccccee 28,983 Keighley, and Leeds...... 78,986 
Stampsonhand.............. 1,093 
3,704,004 5,704,004 
Prorir anbd Loss Account. 
Dr. Cr. £ 
Current expenses—viz,, Balance on June 30th last.... 8,348 
salaries, income-tax on pro- Interest, commission, &c., 
tits, stationery, directors’ after deducting rebate on 
remuneration, &c., Brad- undue bills, and making 
ford, Keighley, Leeds, and provision for bad and doubt- 
PONIIIIS io ockccccdcicecees 12,185 ful debts and the contingent 
Dividend account for payment POD siccdvenviieiviveane 32,820 
of dividend of 4s 9d per 
Is eva cidaddcbunseesse 20,425 
Balance carried to profit and 
loss—new account ........ 8,558 
41,168 41,168 


BRADFORD OLD BANK, LIMITED. 
The following report was presented at the meeting on 


January 30th:—The profits for the 


half-year ending 


23600 should be appropriated as follows : 


December 31, 1904—provision having been made for bad and 
doubtful debts and for the depreciation of the values of 
Consols and other investments—amount to £22,370 ; 
subject to deduction of income-tax, viz., £744; leaving a 
net profit of £21,626. When the balance from last half- 
year is added, viz., £7,266, there remains to be dealt 
with £28,892. The directors recommend that a dividend 
at the rate of 9 per cent. per annum, clear of income-tax be 
paid on February 1st, amounting to £22,500 ; and that the 
balance be carried forward, viz., £6,392—£28,892. 
BALANCE-SHEET—December 31, 1904. 


LIABILITIES, £ ASSETS. : £ 
Capital paid up.............. 500,000, Cash at head office and 
Reserved surplus fund ...... 180,000 RORMORES 2.0 cc cesccsececs ins 82,274 
Deposits, credit balances on Money at call and short notice 
current accounts, and drafts at London and other 
on London agents ........ 2,689,376 bankers and cheques in 
Unpaid dividends. ........... 665| course of transmission .... 308,407 
Rebate on bills .............-. 1,270 | i of nee on ae. z 204,439 
iabili oC ces per | Investments in Consols, rail- 
mo - deeb 98,445; way and other debenture 
Profit and loss account :— | bonds and stocks, Colonial 
Balance from account to Government securities, 
June 30, 1904, £7,266; profit County and Distriet Coun- 
this half-year, £22,370; less nai - re ai 
ine ».ts me , debe 
income-tax, £744—£21,626. ee kee ee ] 
POIEE<3.<0400. en cerecesee 372,131 
In freehold properties ........ $7,662 
j.oans on stock and other secu- 
SNM 6 6 viindn cedéiedsavodwens 412,320 
Advances oncurrent accounts 1,900,540 
Liability of customers for 
acceptances per contra... - 93,445 
| Stamps on hand .......-.--- 655 
Bank premises—head offices 
} and12 branches .......--- 71,775 
5,498,548 5,498 A8 





BRITISH MUTUAL reopen COMPAN a ee 
1t states that after ng provision for 

doubttal debte, there remains to the credit of the profit and 

loss account, including the amount brought from the last 


,184, which the directors recommend 
account, the sum of £8 amount carried to 


Oss reserve funds, £3,500; the payment of a dividend at the rate 


20,735 | of 5 : 
2,420,187 | carrying forward, £1,684. 


5a || BALANCE-SHEET—December 31, 1904. 
t LIABILITIES, a4 ASSETS. £ 
j Capital, paid up ............ 662,500 Bills of exchange and promis- 
i MMO TRER occ acs0%%4s bane QTE 000) GOFF ORES cocci cccccccccss 927,150 
i Due on deposit, current, and | Cash in hand, at Bank of 
an | other accounts ............ 6,543,623; England, and at agents.... 889,816 
15 Consols and other Imperial 
Government stocks ........ 625,968 
rear | Colonial and India Govern- 
ment bonds, railway de- 
bentures and stocks, &c.... 489,306 
| Freehold properties. ......... 45,593 
£ | | Bank premises, head office 
i and branches, furniture, 
Gaia Wen cudivesanetataces 292,770 
3,183 | Loans on security and ad- 
2,500 || vances on current and other 
Pas evceccnccecceus 4,410,520 
| 7,681,123 7,682,123 
| Prorir AnD Loss Account. 
068 Dr. : £ Cr. £ 
| Dividend paid August 1, 1904, Balance of profit and loss ac- 
+415 at 6s per share on 153,125 count, December31, 1903 .. 28,21) 
’ Ret Cish Rees oh eae ts oan 45,937 Net profit forthe year ending 
Dividend payable February }, December 31, 1904 ........ 106,106 
288 1905, at 6s per share on 
? 165,625 shares.............. 49,688 
POU TIE onc scccccieveses 10,000 
652 Officers’ superannuation fund 2,500 
291 Balance to next year’s profit 
and loss account .......... 26,192 
| 134,317 134,317 
,000 | 
BOLITHO, WILLIAMS, FOSTER, COODE, GRYLLS 
AND CO., LIMITED. 
yal | (ConsoLipATED Bank or CoRNWALL. 
' | . . . 
sail | Subjoined is the quarterly balance-sheet, December 31, 
00 | 1904. 
tg | BALANCE-SHEET—December 31, 1904. 
aol ; _ LIABILITIES, nm. ASSETS. £ 
909 | Paid-up capital.............. 300,000. Cash in hand, at call, and at 
i PMOEVR TORE oo cess cassceces 302,500, _ short notice............00. 643,965 
i} Amount due to customers on Investments in Government 
i current and deposit ac- | and other stocks and securi- 
Hi UMN GIIOs Sinccecsckceisues SIRS ASE). CMB. Lecstscciivenenasvans - 2,480,058 
on | | Advances on securities, loans, 
| current accounts, bills of 
TS | ORB, GR 6 5 cok decccee 2,630,314 
31, BORE PUGIIIOS 65.2325. 50200 71,621 
e- 5,825,958 | 5,825,958 
nd ] eae, 
. 
n- |i ry 
9 i BRADFORD BANKING COMPANY, LIMITED. 
’ 
es || The report states that after making provision for all bad and 
| doubtful debts, and rebating the interest on bills not due, 
1 the net profit for the year amounts to £55,895, which, added 
| to the surplus brought from the year 1903, £2,348, makes a 
al total of £58,243. The directors recommend the appropria- 
85 | tion of this sum as follows, viz.: interim dividend of 
6d per share, paid in August, on 136,000 shares, £23,800 ; 
a further dividend of 3s 6d _ share to be paid February 1st 
! (making 7s per share for the year), £23,800; to reserve fund 
os (making this fund £200,000), £5,000 ; in payment of income- | 
| tax, £2,151; and the surplus to the credit of profit and loss | 
0 for the current year, £3,492. | 
| BALANCE-SHEET—December 31, 1904. 
“ct : _ LiaBinities, ee ASSETS. 
8 Paid-up capital.............. 408,000 Cash on hand and with Lon- | 
— gum whore sseeseeee 195,000; don and other bankers .... 68,941 
notes in circulation Sues 15,435 | Bills of exchange on hand .. 257,674 
G Re ts and credit balances 1,728,418| Investments :—Colonial 
Acon’,°f discount on bills .. ' 1,543) Government, English rail- | 
oe on account of | way preference and Cor- 
n | ; MTD vsicece eeseveces 37,348 | poration stocks......... e-- 251,241 | 
af 1903. 5 loss—Surplus from | Freehold and leasehold j 
1904 £2,348; net rrofit for properties ...........ss00. 17,522 | 
g | inteting oy ere tos _less | Mortgages and loans on 
1 n rim dividend paid in CUMIN, nc anedcaxecenanay 
e “August, £23,800 ........... - 34,443) Advancesoncurrentaccounts 1 
h | Acceptances as per contra .. 
$ Bank premises .........+.+.- 
i ososiieinaiads 
.* 2,420,187 ¢ 
CNN arnt nese ces 


cent. per annum (free from income-tax), £3,000 ; 
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is 150,000. Oalls to the amount of £10 per share have 
been made, under which the sum of £1,500,000 has been 
received. The liabilities of the company on January 1st 
were :— 


Debts owing to sundry persons by the company— £ 
SN. ca wh vp ov cccbensacsavbacpscndévsesdsenslenbeoresedsendcaese 474,006 
On Shtphe COMIEROES onc cc ccc sce ceccescccccccosesesscesccseooccce 29,048,800 
The assets of the company on that day were :— i 
Cash on hand and at Bank of England ...........+.esceeeeeeeers - 4,678,448 
Oash at call and short notice ............ccececcecceeeterereeees 3,882,746 


Consols and other British Government securities (of which 
£64,815 is | for public accounts), £2,725,237 ; India Govern- 
ment stocks, British railway debenture and preference stocks, 
and Colonial Government stocks and bonds, £1.645,742 ; English 


Corporation stocks and other investments, £883,020............ 5,253,998 
Bills of exchange, promissory notes, and advances to customers.. 16,747,212 
Liability of customers for bills accepted by the company ........ 474,006 
Banking premises in London and country.......-.2.-.eeeereeeeee 


OIVIL SERVICE BANK, LIMITED. 

At the meeting on April 6th, the directors submitted the 
accounts for the year ended December 31, 1904, as follows : 
—After payment of all expenses, the balance standing to 
the credit of profit and loss, including £241 brought forward 
from the last account, amounts to £1,163. The general 
business of the bank has increased during the year, and 
satisfactory new accounts continue to be opened. The 
directors recommend that the balance standing to the credit 
of profit and loss shall be appropriated as follows :—Amount 
to be added to reserve account (raising it to £1,700), £700; 
amount to be placed to reserve for contingencies, &c., 
£150; balance to be carried forward, £313—£1,163. 

BALANCE-SHEET—December 31, 1904. 
LIABILITIES. ms ASSETS. £ 
Capital paid up ................ 24,104 | Cash—At clearing agents and in 
Current and deposit accounts .. 35,943; hand ..............cceeeeeeee 6,484 
Sundry creditors .............. 382! Investments at cost, viz. :— 
Reserve account .............. 1,000| British, Colonial, and Foreign 
Dividend account for unclaimed | Government stocks, and other 

NE cnn bias char ecuaostws ie Ee ere 11,604 
Officers’ benevolent fund ...... 90| Investment taken at cost and 
Profit and loss account, ...... 1,163| specially set apart to meet 

reserve fund as per contra, 

viz: £1,020 23 per cent. 
National War Loan stock.... 1,000 

| Investment taken at cost and 

specially set apart for the 

officers’ benevolent fun4, viz., 

£51 34 per cent. Western Aus- 
tralia Government stock .... 50 
| Dividends accrued due ........ 125 

| Sundry debtors and value of 
stamps on hand, &c. ......... 464 

Loans and advances, less provi- 
sion for bad and doubtful debts 33,813 

| Overdrafts to customers on 
ce. Se ie 8,992 
| Furniture and fixtures 165 
PICS Scien csncenseae ibsenee 40 


62,737 | 62,737 
Prorit anp Loss Account. 
Dr. a | &. £ 
Rent, rates and taxes, salaries, Balance from last account, 
advertising, printing and sta- £716; deduct amount trans- 





tionery, sundry expenses, &c. 1,469 | ferred to reserve account, 
Directors’ fees, as per vote of | £325; amount transferred to 

last general meeting ........ 262; reserve for contingencies, &c., 
Depreciation on furniture and PIN oS 5o ca seuscndcnes 241 

fixtures, £10; structural alter- Gross profit during the twelve 

MPR MEED bcd venthetetn cscs 20! months, after providing for 
Balance carried to  balance- | interest qiewea to current 


sheet, viz. :— 
Net profit during the year, £922; 
add balance from last account, 
after deductions as per con- 
SUR, CTE hevbdieas nae sees sda 1,163 


and depositaccountcustomers 2,673 | 





CARLISLE AND CUMBERLAND BANKING | 

: COMPANY, LIMITED. 
Subjoined is the report to the meeting held on February 

Sth :—The directors report that, after payment of expenses | 
and income-tax, and providing for bad and doubtful debts, 
the net profits for the year 1904, including a balance of 
£2,134 brought from last year, amount to £21,481. An 
interim dividend of 9 per cent. for half-year to June 30th 
last has been paid, £9,000. The directors now propose to | 





oe Le 





COUTTS AND CO. 
BALANCE-SHEET—January 18, 1905, 


Banking iM ) 
10 | eetame. THE ECONOMIST. i May 20, 1905 | 
anivalith lia dinesinas deeeinien sii nies dataaihe as . A ; —e ne | 
BALANCE-SHEET—December 31, 1904. declare a further dividend of 9 per cent., £9,009. to 
LiaBiuities. £ | ASSETS. £ with a bonus of 1 per cent., £1,000—£19,000 : leayj Rother 
Capital paid up ...........- -. 60,000 Loans and advances.........- 585,254 cod xt t, £2.481 ; Ng to be 
pee rag carried to next account, »481. 
paid in advance ........ 7,137 | Investments, viz. :— 
Current and deposit accounts.. 661,486| Consols ............+... seeeee 47,147 BALANCE-SHEET—December 31, 1904. 
Reserve fund ..............-. 47,500 | india tipasouns. stock, Meiione LIABILITIES. ASsEts, 
reserve fund to provide | War stock, Local Loans COMA ce nvccdccsavcvscces 100,000, Cash at head office ang 
for fiuetuations in invest- | stock, London County Con- Reserve fund.........++++++- 85,000 branches, money at call and 
NE aot cgniwncscedrenicny 6,000! solidated 3 per cent. stock, Notes in circulation ........ 22,240, short notice, and cheques on 
Profit and loss accounc— | Metropolitan Board of Works 40g | Amount due by the bank on | _ other banks in transit 
balance, including £1,516 | _ Consolidated stock.......--- 53, current, deposit, and other | Reserve tund invested in Con. T8743 
brought from last account, | South Australian 3 per cent. accounts, and fund to pro- | Sols, Corporation stocks 
£8,184; lese added to reserve | stock, New Zealand 4 per vide for bad and doubtful |; and British railway deben.- 
Sls, AENOD..6csceccscercs. 4,684| cent., Dominion of Canada 3 NG as cch isis cawnnsoiess’ 873,167 | _ ture and preference stocks 
r cent., Cape of Good 4g5 | Profit and loss aecount— | Investments in Corporation Keg 
| ope 3 per cent. stock...... 21,485 Net profits for year, £19,347; | stocks, and British railway 
Leasehold bank premises .... 6,590 balance from year 1903, debenture, preference, and 
Cash in hand and at bankers.. 72,923 £2,134 — £21,481; less in- | _ Ordinary stocks ...... z 
ars ene terim dividend, £9,000...... 12,481 | Loans and advances on cur. a7 
786,807 786,807 rent accounts and bills of 
eee aamee Daskieeatestess 5 THI 
ank premises, £27,750: 
CAPITAL AND COUNTIES BANK, LIMITED. sesdiee = mae a 
The capital of the company is £10,000,000, divided into 1,092,888 — 
200,000 shares of £50 each. The number of shares issued 1,092,883 
| 
| 
| 
LIABILITIES, £ { : ASsETs, 
Partners’ capital ..... eeeevee 600,000 | Cash in hand and at Bank of 
Partners’ reserve ............ 400,000 England, £621,098; at call 
Current and deposit sccounts 7,752,510 | and short notice, £1,540,000 2,161,098 


Investments :— | 
English Government stocks, | 
Consolidated 24 per cent, 
stock and Exchequer bonds, f 
£939,812; Local Loans stock j 
and National War Loan (of 
which £200,000 is lodged I 
for Queen Anne's Bounty), 


IE sides d ountty 1,290,640 


| 


Indian Government securi- 

ties, Egyptian guaranteed | 
bonds, Corporation stocks, | 
railway debenture stocks 
and bonds, and other invest- | 
MOI eo siict ho vuceecunscuce 1,537,568 | 
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8,752,510 | 8,752,510 


CRAVEN BANK, LIMITED. 

The report presented at the meeting on January 25th 
states that :—The profits of the half-year ending December 
31st, after payment of all current expenses, including | 
pensions to retired officers, making an addition to the 
provident fund, providing for bad and doubttul debts, and 
for the payment of income and property tax, amount 
to £16,889, to which has to be added £5,802, the balance 
brought forward from last half-year, making £22,691 avail- 
able for distribution. The directors propose, subject to the 
approval of the shareholders, to apply £1,000 in reduction 
of bank premises account; to declare a dividend at the 
rate of 5 per cent. (free of income-tax), amounting to 
£15,750, and to carry forward to the next half-year the 
balance of £5,941. 

BALANCE-SHEET—December 31, 1904. 


LIABILITIES. £.} ASSETS. £ 
Paid-up capital ....... eeeeeee 210,000} Cash on hand, at bankers, 
Reserve fund...........+0++ - 90,000} and atshort notice ........ 575,593 
Due by the bank on deposits, Investments :— =A 

current aecount balances, British Government securities 390,00 
BB. «is cvcnvedscereseyescasio 2,925,463} British railway debentures 
Unpaid dividends............ and preference stocks, | 
Drafts on London agents....  56,749| British Corporation stocks | 
Rebate on bills ............+- 282 & other first-class securities 528,645 |) 
Balance of profit and loss Loans on railway and other - 
ACCOUNT .......4.- vebesess 22,691} stocks ........sseeeeeereee a 
Bills of exchange.........++- 57, 
: Advances to customers .....- 1,651,552 
Value of stampson hand .... 1,158 
Bank premises, including 
properties adjoining, yield- | 
ing rents, £115,431; less 
depreciation written off, a163l 
BIT BOO... ccccccccscvecses ' 
3,305,190 3,306,190 
Prorit anp Loss Account. ‘ } 
Dr. & | Ca, | 
Transfer in reduction of bank Balance from last account .- 5,802 
premises account.......... 1,000! Net profits for the half-year, 


Proposed dividend at the rate 





} 
} 
after providing — and 
of 15 per cent. per annum doubtful debts, and for i gga 
free of income-taz Pcie on 15,750} come and property-tax ---- sy l} 
Balance to next account .... 5,941 | sidialas | 
——_| nai || 
22,691 | 
| 
YY | 
CROMPTON AND EVANS’ UNION BANK, | 
LIMITED. , 
BALANCE-SHEET—December 31, 1904. s il 
LIABILITIES, e234 F ASSETS. ail | 
Capital paid up ...........+.. 250,000, Cash in hand, at call, - 055,505 {| 
MSaOr re BUBB 56 vis siccsiecenss 250,000 i. at Ne ewe ‘(Gon- 
‘ ernment § ‘ 
Current, deposit and other | oe Exchequer Bonds, and 395.704 


ACCOUNTS ......ccccccccoees 4,682,642} sols, Exchequer Bonds, ai 
| War stock) ...------> ae 

| Debenture and posterenes 

| gtocks and other mye sne6l 











| etre. cauh canes 
Bank premises and freehold 39 || 
property adjoining --++-**" 20 || 
Bills of exchange «---+-**"""" 335,928 
| Loans to customers --+**°"" mm 
| 5, 182, 
5,182,642 | | 
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May 20, 1905. 


—prvoN AND CORNWALL BANKING COMPANY, 
LIMITED. 


Subjoined is the report to the meeting held on February 
17th: —The net profit for the year ending December 31st, 
after making full provision for bad and doubtful debts, and 
iving gratuities to officers and clerks, amounts to £52,232 ; 
eich with £7,794 brought forward from last year, shows an 
available balance of £60,026. From this balance the 
following appropriations have been made, viz., interim 
jividend paid September 1st last, £1 10s per share, being 
at the rate of 15 per cent. per annum, £18,750; to write 
down bank premises account, £3,000—£21,750 ; the directors 
recommend the distribution of a dividend of £1 10s per 
share, £18,750; and a bonus of £1 per share, £12,500— 
|| £31,250 ; leaving a balance to be carried forward of £7,026 
|| —£60,026. The past year has not been favourable to bank- 
|| ing profits, and, in view of this fact, the directors consider 
\| the above figures a satisfactory result of the operations of the 
bank. They have, as usual, personally visited all the 
branches of the bank, and are able to report that the 
business continues healthy and progressive. 
BALANCE-SHEET—December 31, 1904. 





LIABILITIES, a3 ASSETS. £ 
Capital paid up .........eeeee 250 000 | Advances on securities, cur- 
Reserve fund ........seseceee 350,000| rent accounts, bills of ex- 
|| Deposits on interest notes, | change and loans.......... 2,401,812 
current accounts, and other | Investments, viz. :— 
| credit balances ............ 4,216,862, £600,000 Consols at 85, Ex- 
| Dividend and bonus now pay- | chequer bonds, Bank of 
PME aisthd ncvbcgrticneeees 31,250' England stock, and Indian 
|| Balance at credit of profit and | and Colonial Government 
GRID 6 on cec ccs cance 7,026; securities, railway and 
| municipal stocks.......... 1,767,067 
| Balances at bankers and 
| brokers, and cash at Ply- 
| mouth and other branches 549,661 
| Bank premises .............. 136,598 
4,855,138 | 4,855,138 
Prorit AND Loss Account, 
Dr. £ Cr. £ 
Interest on deposits, expenses Balance brought forward 
of establishments, appro- | from last year ............. 7,794 
priatedloss,income-tax,&c. 139,421| Interest, commission, dis- 
i| Written off estate .......... 3,000 GU I Mis las ca covadnne 191,653 
|| Dividend paid Sept. 1, 1904, | 
£18,750; reserved for divi- 
dend, £18,750; reserved for } 
WOU, BIB SUO of ccccesccs 50,000 | 
Balance carried forward to | 
next year’s account........ 7,026 | 
199,447 199,447 


GERMAN BANK OF LONDON, LIMITED. 


The report presented to the meeting on February 7th 
states that :—-After making provision for all bad and doubt- 
ful debts and allowing for rebate of interest, the gross profits 
of the bank for the year 1904, including the balance of 
£4,388 brought into profit and loss account from the preced- 
ing year, amount to £51,650, from which have to be 
deducted all charges, leaving £37,376 as profit available 
for division. Out of this the directors have transferred 
£10,000 to the reserve fund, raising it to £110,000, and there 
remains a balance of £27,376 for distribution. The directors 
paid in July last an interim dividend, for the first six 
months of 1904, of 5s per share, free of income-tax, amount- 
ing to £10,000, and they now recommend that in addition to 
this sum, a dividend. free of income-tax, of 7s per share, 
amounting to £14,000 be declared and paid, making the dis- 
tribution for the year 1904 12s per share, or 6 per cent., free 
of income-tax, and leaving a balance of £3,376 to be carried 
to profit and loss new account. 

BALANCE-SHEET—December 31, 1904. 


LIABILITIES. £ ASSETS. £ 
55,456 


Capital,fully paid............ 400,000| Cash in hand and at bankers 
NW Ee ice ogee 100,000; Money at call and at short 

Acceptances ................. EES .. IIR So she since de cces aeons 310,000 

Amount due on current ac- ) Bilis receivable, bills dis- 
counts, and other liabilities 148,108) counted, current accounts, 

Profit and loss account :-— | and other securities ....... 1,609,176 
alance January 1, 1904, | Furniture and fittings ....... 100 
£4,388; profit for the year 
ending December 31, 1904, 
£32,988— £37,376; less divi- 
dend on account of 5s per 
Share declared July 5, for 
the half-year ending June 30, 

TOM, IG IO 00 cs coc ace 27,376 | sila 
—— ———- | » aie 
1,974,732 a 
Prorir and Loss Account. 

s Dr. ; £ Cr. s 
mount of dividend on ae- Balance, January 1, 1904..... 4,388 
thehe of Ss per share for Gross profit, after allowing for 
1994 Year ending June 39, rebate of interest on bills 

BU shes san danacobs eins 10,000 and drafts not matured, and 
iets including rent, making provision for bad 
Salaries, directors’ remuner- and doubtful debts ......... 47,262 
ation, income-tax, and all 
other expenses ............ 14,274 | 

ance carried to balance- 
Gs caddsednaan boci st 27,376 | 
53,650 | — 


oo 


THE ECONOMIST. 


Banking 
Supplement. 


il 





APPROPRIATION ACOOUNT. 
Dr. £ Cr & 

Reserve fund ................ 

Dividend on account of 5s per } 4,388 
share declared July 5 for ' 32,988 
the half-year ending June | 
30, 1904, £10,000; dividend i 
of 73 now recommended, 
IN 0.4 6.6 0 b8b8 decencee 24,000 | 

Balance carried to profit and 
loss new account .......... 


37,376 





GLYN, MILLS, CURRIE, AND CO. 
BALANCE-SHEET—December 31, 1904. 


LIABILITIES. Se. 4 ASSETS. 
Capital paid up ............ 1,000,000, Cash in hand and at Bank of 
rere 500,000 eee 1,791,212 
Current accounts .......... 10,357,136 } Money at call and at short 
Deposit accounts .......... 3,454,557 dead dctanacnwvaomins 346,545 
Reserve for premises ...... 60,000 Investments :— 


24 per cent. Consols (£1,176,471 
at 85), £1,000,000; Exchequer 
bonds, 3% 1909 (£521,000 at 
$6}, £500,000 — £1,500,000: 
securities of, or guaranteed 
by, the British Government, 
£1,273,859; Government of 
India and Colonial Govern- 
ment securities, £64,740 - .. 

Bills discounted, loans and 


MEMOoRAY DUM— 
Liabilities on account of ac- 
ceptances, endorsements, 
&c. (covered by securities), 
not included in balance- 
sheet, £1,195,436. 


2,858,599 


other securities ............ 6,215,337 
Bank premises ........-++ee- 180,000 
15,371,693 15,371,€93 


HALIFAX AND HUDDERSFIELD UNION BANKING 
COMPANY, LIMITED. 

The following report was submitted at the meeting on 
January 25th:—The directors present their report and 
statement of accounts for the year ending December 31, 
1904. An interim dividend of 8s per share was paid in 
August last, and the amount of profit now realised, after 
providing for bad and doubtful debts, will admit of a further 
dividend of 8s per share, making a total distribution of 8 
= cent. for the year, free of income-tax, and leaving a 

alance of £4,586 to be carried forward to next year’s 
account. 

BALANCB-SHEET—December 51, 1904. 


LIABILITIES, ae 1 ASSETS. £ 
CMM a5 ka car cneniuasccace 300,000 Cash on hand and atcall .... 191,386 
EDNGUU TUNE cudanducccccvecs 105,000 Bills discounted, including re- 
Notes in circulation.......... 4,105 GIR 6.0 bck se rstasiccata 161,633 
Unpaid dividends............ 234 Consolsandotherinvestments 112,661 
Credit balances, deposits, and Advances on current accounts 1,295,5€1 
on bills re-discounted ...... 1,363,153; Bank property .............. 37,565 
Rebate on bills and interest 
Ch QUO bias. cccndieencs 8,575 
Profit and loss account, 
£29,738; less interim divi- 
ONG, GERNS ocvecccssiices 17,738 | 
1,798,805 1,792,805 
Prorir AND Loss AccorxT. 
Dr. & ,. Om z 
Interim dividend for half-year | Balance brought forward from 
ending June 30, 1904 ...... 12,000 SES wus diacie ch baccarat isanlat as AC 3,045 
Dividend for half-year ending Profit for the year ending 
December 31, 1904 ........ 12,000 December 31, 1904 ........ 26,693 
RIE. oa. ci nckavasncs.« 1,152 
Balance carried forward to 
WEEE ROGOURSE Ko ccc ic ccesss 4, 
29,738 29,738 


HALIFAX COMMERCIAL BANKING COMPANY, 
LIMITED. 


Statement as required by the Act. The capital of the 
company is £700,000, divided into 35,000 shares of £20 each. 
The number of shares issued is 20,000. Calls to the amount 
of py share have been made, under which the sum of 


£200, has been received. The liabilities of the company 

on December 31, 1904, were :— 

Debts owing to sundry persons by the company— 2 
On judgment ..........-ccceee cscs cccrerereecccececeesceseees a 
On speciality. ............ cece cece ee ee cnn cecceecennereeseeee ad 
On notes or bills... 02.6... eee cc cece ence reer cece rene censess a 
On simple contracts ....... 66.000 ee ee ence ee ee ceee cs eeseeeeees 1,501,3 
On estimated liabilities. ........-- 0... - cece eee eee e ere eneee és 

The assets of the company on that day were :— ’ 
Government securities ..... se ccesccrcccccsscccescccneesnsesses ay 
Bills of exchange and promissory notes .......--.+-+e+-++e00* 131,57 
Cash on hand and at the bankers .......-.-..00+e000e+0000- — 
Bank premises. ..........-- 0. see eee eect ence ence cnreserseseee 1.443.201 


Other securities ........... Si cece Sika amar raaesees eet haceenye 





HALIFAX JOINT-STOCK BANKING COMPANY, 
LIMITED. " 

The subjoined report presented at the meeting on 
January osth is for the year ending December 31, 1904 :— 
After allowing for rebate on bills not due and making 
provision for bad and doubtful debts, the profits for the year 
amount to £35,819, which, with £4,849 brought forward 
from last account, leaves a balance of £40,668 available for 
distribution. An interim dividend of 10s per share was 
paid in August last, and it is recommended that a further 
dividend of 12s 6d per share be paid on February Ist, 
making £1 2s 6d per share for the year, or 11} per cent. 
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tor the year will absorb £33,750, and £1,100 will be required 
for income-tax, leaving a balance of £5,818 to be carried for- 
ward. The directors have opened at the head office and 
several of the branches a savings bank department, which 
they believe will be useful to many of the customers and 
connections of the bank. 
BALANCE-SHEET—December 31, 1904. 
LIABILITIES. ASSETS. £ 


5 
ONE cous daaae sb eeesaeaes 300,000; Cash on hand, at call, and at 
OO oo cetkcvseeeen 305,000 | short notice 


| per annum, free of income-tax. The payment of the dividend 


Notes in circulation.......... 8,040! £250,000 Consols ...........- 217,500 | 
Unpaid dividends............ 358; Other British Government 
Amount due-by the bank on ere .: 112,294 
current accounts, deposit | Colonial Government, English 
receipts, drafts on London | Yailway debenture,andother Licey 
SUE Gs 6 ba SS onstiven-eee SS ED ‘go swear ednses <os0ess 87,558 | 
Rebate on bills and interest | Bille on hand ............00+. 745,749 
on deposit receipts ........ 16,082, Advances on current accounts, | 
Balance of profit and loss | loans, &c........ oeacsescess 2,030,529 | 
account, £40,668; less in- } Bank premises at Halifax and \ 
terim dividend paid in BUNINOS 2.5 icc cecsccccocese 42,000 
August last, £15,000........ 25,668 | 
3,846,270! 3,846,270 | 
Prorit and Loss Account. 
Dr. Cr. £ 
Interim dividend for half-year Balance brought forward from 
ending June 30, 1904 ...... BD) . Mo oer nan yscaksbeceess aes 4,849 
Dividend for half-year ending Profit for the year ending 
December 31, 1904.......... 750 December 31, 1904.......... 35,819 
IS os acute scceceee® 1,106 ; 
Balance carried forward .... wae 
40,668! 40,668 


LANCASHIRE AND YORKSHIRE BANK, LIMITED. 


The following report was presented at the meeting on 
January 24th :—The net profits for the year ending December 
31, 1904, after payment of all expenses and making pro- 
vision for all bad and doubtful debts and for income-tax, 
amount to £136,600, which, with £6,498 brought forward 
from the previous year, makes a total of £143,098. The 
board recommend in addition to the interim dividend of 
15s per share, paid in July, amounting to £58,545, a 
further dividend of 15s per share for the half-year ending 
December 31, 1904 (making a total distribution of 15 per 
cent. for the year, clear of income-tax), £64,700 ; appropriat- 
ing to reserve fund (raising it to £585,000), £10,000; to be 
carried forward to profit and loss new account, £9,853— 
£143,098. The directors deplore the deaths of two esteemed 
colleagues: Mr W. E. Melland, the chairman, who was a 
director of the bank from its foundation, and by his ability 
contributed largely to its success, and Mr John Thomas, 
whose judgment they much valued. The amalgamation of the 
Mercantile Bank of Lancashire, Limited, has now been 
completed. It extends the area of our operations, and will 
no doubt prove advantageous to the bank. Under the terms 
of the agreement for amalgamation Mr R. P. Hewit, the 
chairman of directors of the Mercantile Bank of Lancashire, 
Limited, joined our board, and, in accordance with our 
articles of association, he now retires, and will be proposed 
for re-election. 

BALANCE-SHEET—December 3], 1904. 
















LIABILITIES, £ ASSETS. 
Capital account............. - 862,660 Cash in hand, and money at 
EE DRE vn cscccsccctecee 575,000 _ call and short notice ...... 1,911,813 
Rebate account.............. 4,658 British, Indian, and Colonial 





Profit and loss aceount, 
£143,098 ; less interim divi- 
dend paid July, 1904, £58,545 84,553, 

Current, deposit, and other | 
I ee 8,229,070 

Acceptances & endorsements 





Government, railway, Cor- 

poration, & other securities 

(taken at under market 

gi bcaexus 1,463,788 
Bills of exchange ............ 531,394 
192,614 | Advanceson current accounts, 









Notes in the Isle of Man . 4,038 loans on security, &c. ...... 5,477,984 
Acceptances & endorsements, 
as per contra ........... ee» 192,614 
Bank property .............. 375,000 
9,952,593 9,952,593 | 





* Including £19,000 India 34 per Cent. stock lodged against note circulation | 
in the Isle of Man. | 
Prorit anp Loss Account, 












_ g 4 Cr. £ 
Interim dividend of 15s per Balance December 31, 1903 .. 6,498 | 
share paid July, 1904 ...... 58,545| Profits for the year ending 
Dividend of 15s per share for December 31, 1904, after | 
the eer reas ending providing for all bad and 
December 3], 1904.......... 64,700! doubtful debts and income- i 
Reserve — saiaeerekoatbe ane tax, £141,258; less rebate, | 
ce profit and loss WIE, es isivleca exec és 
new account .............. 9,853 | — | 
143,098 | 143,098 | 





LANCASTER BANKING COMPANY, LIMITED. | 
The meeting was held on January 31st. The report. was | 
as follows:—The balance carried forward from the year | 
1903 was, £8,645; the profits for the year 1904 (after making | 
further provision for bad and ~ doubtful debts) are | 
£77,608 —£86,253. In addition to the interim dividend of | 
148 per share in August last, a further dividend of 14s per 
aii “a aot, free from income-tax, making 
Zethe 000, leavin 1 | 
carried to next year’s eonuné, ee ee 


————<——————————=sssT_ 





peseeiisk she gaan metas Net ome IEE 








612,840 | 














———— — SSS 
| . Clo ey 20, ig 


i BALANCE-SHEET—December 31, 1904, 





__ LIABILITIES. £ pe 
| Capital paid up.............. 502,500 | Advances on current accor 
Reserve fund..... pet vcecesies - $00,000 after making provisic unts, 
Notes in circulation ates 40,775 | doubtful debts rovision for os 
Deposit, current, and other | Liability of custoyve..' 4: 3260639 
| MIEN as pacsrets setae 4,526,291 | acceptances aml en rn : for 


Acceptances and guarantees 
| on behalf of customers.... 
| Balance of profit and loss 
| brought forward from 1903 
| Gross profit for the year 1904, 
| £121,320; less salaries, cur- 
rent expenses, and income- 
tax, £43,712—£77,608 ; less 
interim dividend paid 
August 2, 1904, £38,500 .... 


| _@8 per contra..... 
12,835 | Beak buildings... °°°°""""" 7 
; investments in Coney, “7787 
8,645 | (£150,000 of which is Ines 
for public accounts), ny 
way debenture, guaranteed 
and preference stocks, &e 
| Cashon hand and with bankers a 
Money at short notice... a 
39,108 | Bills on hand, less rebate.’ *Me.o00 
| Bills at agents for collection, aed 
less rebate ; 





adaaak Cer ee tees ona 5, 670 

5,230,154 5,230.54 
LINCOLN AND LINDSEY BANKING COMPANY 
LIMITED. : 


Subjoined is the statutory statement of accounts :—The 
capital of the company is £500,000, divided into 1,259 old 
shares of £200 each, and 5,000 new shares of £50 each. 
number of shares issued is 1,250 old, and 4,293 new shares 
Calls to the amountt of £70 and £17 10s per respective shang 
have been made, under which the sum of £162,627 10s hay 
been received. The reserve funds are £283,500. The 
liabilities of ‘the company on December 31, 1904, were -— 


Debts owing to sundry persons by the company— £ 
On notes Or Dills..........sceeeeeeceeec cree eeeeeeeessseneeseeeeeees 29.550 
On estimated liabilities ......... PPA WRU OPEV ERAS pubuse eck seccevekecs 1,406,085 


The assets of the company on that day were :— 


Government securities (Consols, 24 per cent. Annuities, and Bankof ¢ 


England stock)............ PESCRSH DESPUES RD ERSOO 6 LESS a5 coed ocunne nape’ 387,82 
A io. 0'6 5 66659 00 6666 6:0 00:5.000:06 06 050058 vane ccccsiees 1,1481% 
Cash on hand and at bamkers..........ccccccscccccsccssccvcccsccccesecs 173.5) 
SO CE 6.50066 08606 055088 Se bode hs aR e eee sce cocercarsccccecvens 11a 


LLOYDS BANK, LIMITED. 


The following report was presented at the meeting on 
January 27th:—The available profit for the past year, 
including the amount brought forward, after payment of 
salaries, pensions, other charges and expenses, and the 
annual contribution of £4,000 to the provident and insurance 
fund, and making full provision for rebate, bad debts and 
contingencies, is £764,315. Out of this an interim dividend 
at the rate of 174 per cent. per annum, free of incometar, 
amounting to £310,450, was paid for the half-year ended 
June 30th last; £30,000 has been written off the bank 
premises account, and £33,654 has been applied in payment 
of income-tax on the dividends, &e. From the balance 
remaining, your directors recommend that a dividend of 
15s per share, being at the rate of 183 per cent. per annum 
for the past half-year, amounting to £332,625, be now 
declared, and that the balance, £57,586, be carried forward, 
| Mr Edward Nettlefold, of Harborne Hall, Birmingham, 

has been elected to a seat on the board in the place of the 

late Sir Thomas Salt, Bart. 
BALANCE-SHEET—December 31, 1904. 


LIABILITIES. £ ’ ASSETS. £ 
Current, deposit and other Cash in hand and with the 2 
accounts, including rebate Bank of England....... sis ora 
of bills and provision for Cash at call and short notice 4,716, 
contingencies ............ 56,163,715| Bills of exchange ...... 2+ 6,996,080 
Profit and loss balance, as Consols (at 85) & other British » 
raccount below........ 390,211 Government securities.... 61449 


Indian and Colonial Govern- 
ment securities, Corpora- 
tion stocks, English railway 


Bills accepted or endorsed .. 
Liabilities in respect of cus- 
tomers’ loans to brokers, 


3,569,124 





fully secured, £48,500. debenture and preference 
Capital TE ace caieail 3,548,000| stocks, and other invest- 4.000,92 
Roservel TOME vccccosecess +. 2,600,000; ments ......-eeeeeeererees ; 
Advances to customers, and o 
other securities ....+++.++ 29,586,412 
Liabilities of customers for 
bills accepted or endorsed 3.5692 
by the company ....-+-+++- 
Bank premises (after appro- 
riation from profit, as 1557783 
1) 0) ee eoee ’ 
66,271,050 66,271,050 
Profit anp Loss Account. ‘ 
Dr. £ Cr. i 
Interim dividend for half- Balance brought forwar 5929 
year ended June 30th, at | _ from last year ......--7.-. 
174 per cent.perannum .. 310,450; Net profit for the ome, Pet 
Bank premises account .... 30,000' making provision ~ a 
ROOUINRE. ooncukccvasvenrs 33,654 hate, ba debts, and © 705,386 
Half - year’s dividend to | tingencies ....+++- cooceece 
December 3lst at 18% per 
cent. per annum, £332,625; | 
balance carried forward to 
next year, £57,586 ........ 390,211 | = 
764 
| 





LONDON AND COUNTY BANKING COMPANY, 

LIMITED. ond for 

The report presented at the meeting on February a after 
the half-year ending December 3lst is as follows : 

paying interest to customers and all charges, mae for 
vision for bad and doubtful debts, and allowing **°, 


rebate on bills not due, the net profits amount to ferred 1 


From this sum has been deducted £25,000 trans 


— 








3 








mc, A 











— -« 





SO —————— 


May 20, 1905. | 

ene 

; unt, and £50,000 carried to reserve fund ; 
i wing £202,525, which with £63,866 balance brought for- 
ne from last account leaves available the sum of 
2266 391. The directors have declared a dividend for the 
half-year of 10 per cent., which will require £200,000, leaving 
the sum of £66,591 to be carried to the profit and loss new 
account. The present dividend, added to that paid to June 
30th, will make 20 per cent. for the year 1904. It is with 
the deepest regret the directors have to report the death of 
their esteemed friend and colleague, William Anastasius 
Jones, Esq., who for twenty-six years was a most able ani 
yalued member of the board. 

BALANCE-SHEET—December 31, 1904. 


ASSETS. £ 
Cash at the head office and 


THE 


LIABILITIES. 
Capital subscribed, £8,000,000 


paid UP «-.ereeeeeeeerees 2,000,000, branches, and with Bank 
Reserve fund ....-.+e.-++-5 1,350,000 OF TI «5c cnes ascs +++ 8,009,826 
Due by the bank on current, | Loans at call and at notice, 
deposit & other accounts, | _ covered by securities...... 3,212,420 
including provision for | Investments, viz.:— __ 
contingencies ..........-- 44,394,485 | Consols registered and in cer- 
Liabilities on acceptances, | tificates (at 85), New 24 per 
covered by cash or securi- | Cents., and National War 
:,eg or bankers’ guarantees 1,766,740; Loan (£6,894,491, of which 
Revate on bills not due | £365,150 Consols is lodged 
carried to next account .. 27,434 | for public accounts); 
Net profit for the half-year, Canada 4 per cent. bonds, 
|| gfter making provision for and Egyptian 3 per cent. 
bad and doubtful debts, bonds, guaranteed by the 
£277,525; transferred to | British Government ...... 6,665,137 
premises account, £25,000 | India Government stock and 
—£252,525; carried to India Government guaran- 
reserve fund, £50,000— teed railway stocks and 
£202,525; profit and loss | debentures................ 1,023,239 
balance brought from last | Metropolitan and other Cor- 
account, £63,866 .......... 266,391 poration stocks, debenture 
| bonds, English railway de- 
| benture stock and Colonial 
B,D rattan cane Gaia « cee 1,694,882 
| Other securities ............ 13,195 
| Discounted bills current.... 8,835,329 
| Advances to customers at the 
| head office and branches. . 17,800,074 
| Liabilities of customers for 
| drafts accepted by the bank 
| (as per contra) ............ 1,766,740 
| Bank premises in London 
; and country, with fixtures 
| and fittings, £809,208, less 
amount transferred from 
profitand loss, £25,000 .... 784,208 
49,805,050 49,805,050 
Prorit and Loss Account. 
Dr. A |. Om £ 
Interest paid to customers .. 114,372'| Balance brought forward 
Salaries and all other ex- ' from last account ........ 63,866 
penses at head office and Gross profit for the half-year, 
branches, including income | after making provision for 
tax on profits and salaries, | bad and doubtful debts, and 
auditors’ and directors’ re- including rebate £26,793 
muneration ...... sualarareca 311,508 brought from June 30 last.. 30,839 
Transferred to the credit of 
premises account ........ 25,000 
Carried to reserve fund .... 50,000 
Rebate on bills not due, cer- i 
ried to new account ...... 27,434 
Dividend 10 per cent. for the 
eS ENO re 200,000 | 
Balance carried forward .... 66,391 | 
794,705 794,705 


LONDON AND HANSEATIC BANK, LIMITED. 


After providing for bad and doubtful debts, and deducting 
expenses, income-tax, &c., the net profits of the year 1904, 
including £4,695 brought forward from the previous year, 


| amount to £35,905, of which £10,000 was paid as an interim 


dividend for the first half-year (5s per share, being at the 
rate of 5 per cent. per annum), leaving a balance of £25,905 
to be disposed of. The directors recommend the payment of 
a final dividend for the second half-year of 10s per share, 
free of income-tax, making, with the interim dividend, 15s 
per share, or 75 per cent. for the year. The final dividend 
will amount to £20,000, leaving £5,905, which the directors 
propose to carry forward. 
BALANCE-SHEET—December 31, 1904. 


ae LIABILITIES, me ASSETS. £ 
OMRON 56 sods wckpwexpecwons 400,000 | Cash at bankers’ and in hand, 
Reserve fund ..........00s006 150,000, £26,026; loans on securities, 


Acceptances, £1,983,756; cur- at call, and at short notice, 


rent and other accounts, oR a ee 356,026 
£206,711. éensiclnkodaneeeted 190,467 British, Colonial, and foreign 
Rebate of interest on bills not | Government securities, 
yet OUR < ccekccgiuwicsdeccat 771, £174,102; other securities, 
Profit and loss account, as [QE icccacaseac bcnewe sue 204,271 
ME ios cks ee eee 25,905; Bills receivable .............. 393,227 
| Current and other accounts 
(after making provision for 
bad and doubtful debts) .. 1,813,609 
Office furniture .....sceccsase 10 
2,767,143 | 2,767,143 
Prorit axp Toss Account. 
ont : z £ | Cr 
Trent expenses, including | Balance brought forward from 
Hin eecome-tax, salaries, |. - RANSON <accncccocsasnengts 4,695 
‘rectors’ and auditors’ re- | Gross profits, after making 
rmameration, &e. .......... 16,107| provision for bad and doubt- 
nterim dividend paid on bOI ocsccceoustnaeesea 47,317 
CUR MEP ns co. cca Ss. 10,000 | 
alance carried to balance- | 
NG casei ee: 25,905 | 
52.012! 52,012 
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LONDON AND SOUTH-WESTERN BANK, LIMITED. 

At the meeting on February 7th, the directors reported 
as follows:—The gross profits for the half-year ended 
December 31st, after providing for all bad and doubtful 
debts, are £248,499, and, after allowing for interest, current 
expenses, rebate, and making the authorised addition of 
£2,500 to the staff retirement and benevolent fund, the net 
profits of the bank for the half-year are £88,451, which with 
£30,103 brought forward from June 30th last, leaves an avail- 
able balance of £118,554. From this amount the directors 
have applied £3,158 in writing down reserve fund Local Loans 
stock to £95 per cent., and recommend the payment, free of 
income-tax, of a dividend at the rate of 16 per cent. per 
annum on the paid-up capital ; that £10,000 be written off 
bank premises account, and that the balance of £29,396 be 
carried forward to the next half-year. The directors have 
also to report that the sixth and seventh instalments of 
£7 10s each per share of the issue of 10,000 new shares have 
been received—£50,000 having been added to capital account, 
and £100,000 to reserve fund. The directors regret to have 
to record the deaths, since the date of their last report, of 
their old and esteemed colleagues Lieut.-Colonel George A. 
Elliot and William Franklin, Esq., who occupied seats on 
the board for many years, and they take this opportunity of 
08 ogy appreciation of their valuable services to the 
bank. he directors have filled the vacancies by the 
appointment of the Hon. F. W. Anson and the Right Hon. 
Lord Claud J. Hamilton. 

BALANCE-SHEET—December 31, 1904. 


LIABILITIES. £ ASSETS. z 
Current and deposit accounts 13,165,742 | Cash in hand and at Bank of 





Other liabilities and credit England......... a nhvkhns 1,778,508 
accounts, including out- Money at call and short 

standing advices, letters of MONEE wantcciiscdxecdoanes 971,465 

credit, and circular notes 457,885! Investments— 

AGCOPAAROES « 2c ccccscccscs 306} Consols and securities of, 
Capital paid up.............. 975,000 or guaranteed by, the 
Reserve fund (invested as British Government (of 

WO OUIOD. oi inscacsosss 950,000 which £343,500 is lodged for 
Rebate on bills not due.... 6,060; public accounts) .......... 1,170,585 
Profit and loss— Reserve fund, Consols ( 

Balance brought from last per cent.), £382,353 at 750,000 
account, £30,103; net profit Local loans (3 per cent.) 

for the half-year ended £210,526 at £95............ 200,000 

Dec. 31, 1904, after adding Indian railway guaranteed, 

£2,500 to staff retirement metropolitan and English 

and benevolent fund, Corporation, Bank of Eng- 

£88,451—£118,554; writing land and Colonia! Govern- 

down reserve fund Local ment stocks.. ............ 1,443,971 

Loans stock to £95 per British railway stocks and 

cent., £3,158 ..... eeuwaaaee 115,396 other securities .......... 307,789 

Bills discounted 
(a) Three months & under, 
£815,413 ; (b) exceeding 
three months, £106,166.... | 921,579 
Loans and advances........ 7,317,261 
Liability of customers for ac- 
ceptances, as per contra. . 306 
Bank freehold and leasehold 
premises, furniture and 
IR wnctctnacinasuncens 524,638 
Other assets, including out- 
standing advices, freehold 
and leasehold properties, 
GRE GUE os cccccccdccce 284,287 
15,670,389 15,670,389 
Prorit anp Loss Account. 

Dr. £ Cr. £ 
Interest accrued and paid.... 532,471, Balance brought from last . 
Current expenses, including SRO gi cvccccccusqeadaad 30,103 

salaries, rent, taxes, and | Gross profits for the half-year, 

general expenses at head | after providing for bad and 

office and branches ........ 119.017; donbtful debts ............ 248,499 
Rebate on bills not due ...... 6,060 | 
Amount added to staff retire- i 

mentand benevolentfund.. 2,500 | 
Writing down reserve fund 

local loans stock .......... 3,158 | 
Dividend at the rate of 16 per | 

cent. per annum ...... .. 64,000! 

Proportionate dividend o i 

DE GIO i 6c cc ccckccnctex 12,000 | 
Bank premises accoant...... 10,000 | 
Balance carried forward 29,396 | 

278,602 | 278,602 





LONDON AND PROVINCIAL BANK, LIMITED. 
The following report presented at the meeting on January 
25th is for the half-year ended December 31, 1904:—The 
gross profit for the half-year, after making provision for bad 
and doubtful debts, and deducting rebate on bills not due, 
and including the amount brought forward from last account, 
is £315,944, and, after deducting all current expenses, in- 
come-tax, directors’ remuneration, auditors’ fees and interest 
to customers there remains a balance of £130,782. The 
directors recommend that this amount be appropriated in 
the following manner, viz., £72,000 to the payment of a 
dividend at the rate of 18 per cent. per annum, free of in- 
£10,419 to the reserve fund, raising - to 
invested (in a separate accoun in 
oy 638 208" 2s 5d Consols, taken at 85; £5,000 in reduction 


freehold and leasehold premises account; £5,000 to 
Case qaeuien and gratuity fund ; £38,365 to be carried 
forward. 
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BALANCE-SHEET—December 31, 1904. 


LiaBILities. ce ASSETS, £ 
NE ethene pinenkes > 800,000 | Cash— 
Reserve fund (invested in At head office, branches, 
per cent. + ME GIES, 5 cic ccccsscies 1,799,993 

Consols taken at 85) ...... 1,380,000 | Call and short notice ...... 1,100,000 
Current, deposit, and other | Investments— 

II, Sa vs ccvccncbvacies 13,358,567 | Consols, £2,276,045 taken at 
Profit and loss — Balance | 85(including £86,896 lodged 

brought forward .......... 36,728; as security for public ac- 
Net profit for the half-year 1 MI: c032 naan sees seesses 1,934,638 

after making provision for | National War Loan, Ex- 


bad and doubtful debts, 
and deducting rebate on 
bills not due ............. . 


chequer bonds, Transvaal 
Loan, India stock, and 
British Colonial Gevern- 
ment bonds and inscribed 
— errr 
' London County Council, 
Metropolitan Water Board, 
Corporation of London, 
Metropolitan Consolidated, 
| and Liverpool, Manchester, 
and Bristol Corporation 
BODGES ccccsccdoccccceccers 
English railway debenture 
and preference stocks, 
East Indian railway guar- 
anteed stocks and other 
ee eer ee os 
Loans, advances, bills dis- 
counted, Bc. .....cccsccece 
Premises, freehold and lease- 
| hold(asreduced by amounts 
| from time to time written 
PTE pobhohcwweaeesnesseeee 


831,966 


378,518 


78E,843 
8,638,753 


196,838 
15,669,349 


15,669,349 | 
Prorit aNnD Loss ACCOUNT. 


Dr. £ Cr. £ 
Current expenses .......... 113,453 Balance of last prefit and 
ED pba cenndeshexteveges 71,709 loss account ......-+--.06+ 36,728 
Dividend at 18 per cent. per | Gross profit for half-year, 
72,000 after making provisien for 
10,419! badand doubtful debts, and 
| deducting rebate on bills 
5,000 
5,000 


WOE GEG onc ss Savewsceyces 
38,363 
315,944 | 


LONDON AND WESTMINSTER BANK, LIMITED. 


At the meeting on January 25th the directors reported 
after providing for all bad and doubtful debts, paying the 
income-tax, appropriating £3,000 towards the buildings of 
the bank, and making provision towards the pension and 
life insurance funds, the net profits for the last half-year 
amount to £186,770. This sum, added to £13,945, the un- 
appropriated balance of the preceding half-year, will amount 
to £200,715. The directors now declare a dividend to the 
shareholders of 64 per cent. for the half-year upon the paid- 
up capital of £2,800,000, carrying forward an undivided 
profit of £18,715. The present dividend added to the divi- 
oo paid to June 30th last makes 134 per cent. for the year 
1904. 


Reserve fund .............. 
Reduction of premises ac- 
GOERS co ccicsccvscccvasiece 
Officers’ pension and gratuity 
PN cs tncktaeses donkscees 
Balance carried forward .... 


279,216 


315,944 





BALANCE-SHEET—December 31, 1901. 


LIABILITIES. { ASSETS, £ 
Gurrent accounts and | Cash in hand and at Bank of 
deposits ..... Lkahoeuss hee 27,155,212 I occ xins sradbe a. 4,322,262 


Circular notes, credits on | Moneyatcallandshortnotice 6,254,350 
agents, provision for bad | Government securities, viz. : 
and doubtful debts, rebate |  £4,000,000 24 per cent. 


on bills discounted not yet | Consols at 85 (of which 


due, and other accounts .. 507,516, £1,000,000 is lodged for 
Acceptances «.......-+-++++- 300,805' London County Council), 
Liabilities by endorsement £500,000 Local Loans stock 
(bills. negotiated for chins OE ee Pee ee 35,885,000 
customers).........-+++--- 2,063 Colonial Government securi- 
Capital, divided into 140,000 ties, British Corporation 
shares of £100, on each of stocks, and other invest- 
which £20 is paid, making CURIE sia Fine i oicesescs 851,993 
etn caine sabes 2,800,000 Bills discounted, loans, and 
Rest or surplus fund ........ 1,400,000 other accounts............ 16,022,014 
Balance of undivided profit, | Liability of customers for 
June 30, 1904.........-.-6+ 13,945, acceptances,as per contra 300,805 
Net profit of the last half- Liability of customers for 
PUNE + ccnckedscscnesescoane 186,770 endorsement, as per contra 2,063 
| Bank premises.............. 727,824 
32,366,311 | 32,366,311 
Prorit and Loss Account. 
Dr, a > ae. £ 
Tetal expenditure of the | Balance of undivided profit, 
thirty-six establishments, | PROT BO nik knvecs conv 13,945 
including rent, taxes, | Gross profits of the last half- ; 
salaries, pensions, : | year, after appropriating 
surance, stationery,&c. .. 141,125) £3,000 towards the build- 
Payment of the dividend now ings of the bank, paying the 
declared, at the rate of 64 } income-tax, and making 
per a on 8 last — —— for all bad and 
year on the paid-up capit | oubtful debts ............ 
of £2,800,000 ...........005 182,000 | ? oe 
Balance of undivided profit, | 
carried to next account .. 18,715 | 
341,838 341,838 





LONDON CITY AND MIDLAND BANK, LIMITED. 

The report submitted at the meeting on January 20th is 
as follows:—The net profits for the half-year ending 
December 31, 1904, after payment of all expenses and making 
provision for all bad and doubtful debts, amount to £291,896, 
to which has to be added the balance of £107,822 brought 
forward from last account, making together a total sum of 
£599,718, which the directors recommend shall be 
appropriated as follows: dividend at the rate of 18 per 


——_—_——_£_*_{£_{{==[£_=_{=* > $===_—_— 
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THE ECONOMIST. 





May 20, 1905, | 


cent. per annum for the half-year ending Decem}. | 
free of income-tax, payable February jimber 31, 104, 
bank premises redemption fund, £20,000; balance 000 ; | 
carried forward to next account, £109,718—£399 718 to be 
with deep regret that the directors have to record the _ is 
of their esteemed colleague Sir Joseph Crosland at eath 
of the bank will shortly be opened at Putney, ce ranch 


BALANCE-SHEET—December 31, 1904. 
LIABILITIES. £ 








| 





: I ASSETs, 
Capital paid up, viz.: £12 10s Cash in hand and at Bank of 
per share on 240,000 shares te | aa : 
of £60 each ...... seeeseee 3,000,000 Money at call and at short 
Reserve fund .............. 3,000,000 ME sa cso. j 
Dividend payable on Feb. 1 Investments— = 8 9 "" 
PE cvnecsekcnsheuseeed oa 270,000 | Consols and other British 
Balance of profit and loss Government securities (of 
account, as below ........ 169,718; which £372,000 Consols is 
Current, deposit, and other | lodged for publicaccounts) 355 
SN aN ahiarecevacevcks 47,672,356 Stocks guaranteed by the 
Acceptances on account of | British Government 
GUNOOD oe isésiktesesve 2,153,290 Indian stocks, Indian rail. 
way guaranteed stocks and 
debentures ........... ‘ 
British railway debenture 
and preference — stocks, | 
British Corporation stocks 1 
Colonial and Foreign Go- \\ 
vernment stocks and bonds \\ 
Sundry investments i\ 
Bills of exchange .......... | 
Advances on current ac- i 
counts, loans on security \ 
and other accounts...... 24,749.30 {| 
Liabilities of customers for i| 
acceptances as per contra 2,153,2% 
Bank premises at head oftice | 
and branches ............ 1,281,560 
56,205,364 56,205,364 ! 
ProFiT AND Loss Account, i 
Dr. £ . Ce £ 1 
Dividend payable Feb. 1, 1905, Balance from last account.... 107,822 
being at the rate of 18 per | Net profits for the half-year | 
cent. per annum .......... 270,000, ending Dec. 31, 1904, after 
Bank premises redemption providing for all bad and {| 
Darin canicn ieneimaecta. 20,000; doubtful debts............., 291,896 || 
Balance carried forward to j i 
WOES MOOGEME  cnikccicveseces 109,718 | | 
399,718! 399,718 || 
LONDON JOINT-STOCK BANK, LIMITED. | 





The following is the report presented, at the meeting on 
January 19th for the half-year ended December 31, 1904:— | 
After providing for rebate of interest on bills discounted | 
not yet due, a net: profit is shown of £124,012, which has | 
been appropriated as follows, viz., £99,000 in payment of | 
a dividend at the rate of 11 per cent. per annum on| 
£1,800,000, the present paid-up capital of the bank; £5,000 |) 
to the credit of superannuation allowance fund; £20,012 || 
balance carried forward—£124,012. The guarantee fund | 
account stands at £1,140,000. 


BALANCE-SHEET—December 31, 1904. 








LIABILITIES. £ | . ASSETS. £ 
Capital paid up.............. 1,800,000 | Government stock, £1,500,000 
Amount of the guarantee Consols, taken at 85 ...... 1,275,000 |; 
WON cdcunncngnesaxia sens 1,140,000 | Other British Government od 
Amount due by the bank on | securities .........+..00++ 1,114,874 
current accounts, deposit | Indian, Colonial Govern: — 
receipts, circular notes, &c. 16,361,269! went, and other securities 1,189,585 | 
Acceptances .............65- 1,199,155 | Securities lodged with public 
Rebate of interest on bills SNE accor ih cs np easakegn® 16,987 | 
discounted, not yet due, | Cash in hand and at the 
carried to new account... . 19,255; Bank of England.......... 2,342,935 | 
Amount of net profit for the | Money at call and short ‘ {| 
half-year ended Dec. 31, UD ca cakw bance tnoeen 4,505,758 | 
including £22,746, balance | Bills discounted, loans, and 
of profit and loss account, other securities ........-. 8,480,635 | 
June W, 1904, £124,012; less | Liabilities of customers for . 1 
transferred to superannua- acceptances as per contra 1,199,155 \| 
tion allowance fund £5,000 119,012 Freehold and leasehold | 
PTEMISES..... 2... cere eens 433,768 | 
20,628,691 | 20,628,691 | 
Prorit AND Loss Account. | 
Dr. £ Cr. | 
Current expenses, directors’ Amount of gross profit for the | 
remuneration, and super- half-year ended Dec. 51, 
annuation allowances .... 109,583. ~—s including £23,746, balance 
Rebate of interest on bills of profit and loss account, 
discounted, not yet due, June 30, 1904, after making 
carried to new account.... 19,255 provision for reduction of | 
Superannuationallowancefund 5,000 premises account, for bad | 
Dividend at the rate of 11 | and doubtful debts, and 952,860 
per cent. per annum...... 99,000' payment of income-tax - 
Amonnt carried to profit and 
loss new account ........ 20,012 | 
* Gn oi 252,850 


s 
—_———— 


LONDON TRADING BANK, LIMITED. 


| 
The total receipte amount for the half-year to £1,125,022 | 
The subscribed capital now stands at £64,005. The mn : 
on deposit and current accounts stand at £71,151. tae] 
investments amount to £24,221 consisting of Consols, we aa 
County Council stock, and other securities. The direc pe 
have acquired a fresh lease of the bank as om 
advantageous terms for a period of twenty-one years ’ 
Christmas 1904. 
——— 
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EET—December 31,.1904. 





BALANCE-S 


Capita 
Curren 
accounts ....--- 


Reserve 
Profit and loss acco 


eee weer er seeeerree 


ai paid & accrued to date 
Ourrent expenses to date 
Dividend to be paid at rate 
of5percent.perannum ... 
Balance carried to next ac- 


eee eee ema weer eeeee 





71,151, 


900 
1,646 


111,963 


£ 


722 Balance from last account .... 
Gross profits for half-year .... 


1,581 
792 
855 





ASSETS. 


Bills discounted and advances 
eee eee 
Bank premises, furniture, &c., 
as per valuation ............ 


Investments as follows :— 


British Government 24 per 
cent. Consols at par ........ 
£12,000 London County Council 
2% per cent. stock at cost.... 
Railway debenture bonds, pre- 
ference and ordinary stocks, 
and other securities at cost. . 

' Cash in hand and at the 
National Bank, Limited .... 


Prorir ann Loss Account. 


Cr. 





£ 


9,000 


11,620 | 
3,601 | 
10,463 | 


111,963 


3 


3,950 


MANCHESTER AND LIVERPOOL DISTRIC1 
BANKING COMPANY, LIMITED. 


\ 
| The meeting of shareholders was held on January 18th, 
| when the directors reported as follows :—The gross profit for 


| | the half-year ending December 3l1st last, after providing for 


| 
| | 
|| 
| 

















| office, London office, 


Current, deposit, and other 
BOCOUTED 2 nc vcccccscccvcese 
Unpaid dividends 
Capital paid up 
Reserve fund, as per last 
account, £1,795,000; trans- 
fer from profit and loss 
account, £10,000 
Profit and loss account :— 
Dividend for half-year to 
December 31, 1904 
Balance carried to next 


Expenses, including salaries, 
Stationery, taxes, &c 
Half - year’s 


Poe meee er esesesesese 


Dividend now proposed to be 
Addition to reserve fund c 5 . : 
Balance carried forward to 


wo 


and branches, 


£ 


80,952 | 


4,879 


BALANCE-SHEET—December 31, 1904. 


ASSETS. 
Cash in hand and in the 


15,438,274 | Bank of Englard ........ 

1,034,001! Money with London brokers 

1,017! and others at call and short 

1,500,000 I a ockas bac chavecuveas 
Investments, viz. :— 

24 per cent. Government 

' Consolidated stock, 

1,805,000 £1,111,113, valued at £85 .. 

| British, Indian, and Colonial 

Government stocks ...... 

131,250. London and North-Western 

Railway 3 per cent. per- 

35,530 petual debenture stock, 


£210,000 at £97............ 

. Manchester and other Cor- 
poration and railway stocks 
= mortgage debentures, 
Wixkewsst adhe we hdadeachens 

_ Bills of exchange, less rebate 
Advances in current ac- 
eer hare 


Liabilities of customers for 


bank’s acceptances........ 
Dank preeny 6.66. cvcevnses 


19,945,072 
Prorit anp Loss Account, 


Cr. 
| Gross profit, after providing 
for bad and doubtful debts 
| Balance from June 30, 190}.. 


176,780 | 


262,611 


131,250 


| Balance brought down...... 


10,000 | 
35,530 | 


176,780 


—_——— 


| all bad and doubtful debts is £228,159, to which has to be 
added the amount brought forward from June 30th last, 
| | viz, £34,452—£262,611. From this 
|| deductions have to be made: total expenses at the head 
including salaries, 
|| stationery, taxes, &c., £80,952; half-year’s provision for 
| income-tax, £4,879—£85,831 ; leaving a net profit of £176,780. 
|| The directors recommend the declaration of a dividend of 

21s per share, which will take £131,250; leaving a balance 
Of this it is proposed to carry 
fund, £10,000; and to next account, £35,530—£45,530. The 
reserve fund, with the above addition, will then amount to 


sum the following 


to the reserve 


£ 


1,868,184 


1,724,653 


944,446 
960,447 


203,700 


1,192,012 
3,510,991 


8,406,638 


19,945,072 


£ 


228,159 
34,452 





262,611 
176,780 





176,780 


MANCHESTER AND COUNTY BANK, LIMITED. 
At the meeting on January 20th the directors presented 


the annexed statement of accounts for the half-year ended 
December 31, 1904, on reference to which it will be seen 


that, including the balance of £13,732 brought forward from 
the previous half-year, there is now a net profit of £100,451 


to be appropriated. The directors propose to deal with this 





amount as follows: £74 


the pte gee og fund ; 
profit and 
£100 451 loss acco 


eee 
neti 








,088 to pay a dividend at the rate 
10 per cent. per annum, and to provide for income-tax ; 

1000 to reserve fund—thus raised to £970,000; £2,500 
£13,863 to be carried forward to 
unt of the present half-year— 








aa 
864 | 
086 | 





BALANCE-SHEET—December 31, 1904. 


LiaBILITIEs. 


| Unpaid dividends............ 
, Rebate of bills on hand ...... 


Due by the bank on current, 


£ ASSETS. 


928,234} Cash on hand, at call, and at 
960,000 Ghaet MOUS é.cccccvceecce 2,535,1 


1,020} Bills of exchange, advances on 
current accounts, and loans 
On securities ...........+++ 


100,451} Liability of customers 


on 
acceptances by the bank .. 


deposit, and other accounts 8,651,973} Investments :— 


Acceptances by the bank .... 


595,951} 24 per cent. Consols: £225,000 


at 85; 24 per cent. Annuities: 
£80,000 at Us <cecceeosaneuse 
Local Loans 3per cent. stock: 
£250,000 at 90; Transvaal 
Government stock oo : 
£50,000 at 90; National War 
Loan 23 %: £60,000 at 90 .. 
India stocks, stocks guaranteed 
by the Indian Government, 
and other securities ...... 
Bank property account: Pre- 
mises in Manchester and 
branch offices 


11,250,647 


Prorit anD Loss Account, 


Dr. 
| Dividend of £1 5s 6d per share, 


and provision for income-tax 


| To reserve fund............0. 


To superannuation fund...... 
Balance carried forward 





100,451 


£ | Cr. 
Balance from last account... . 


74,088 Gross profit for the half-year, 


after making provision for 
2,500 bad and doubtful debts, 


13,863; £141,971; less expenses at 


head office and branches, 
and directors’ and auditors’ 
remuneration, £55,252 ...... 


MARTIN’S BANK, LIMITED. 


Subjoined is the report) and balance-sheet for the half- 
year ended December 3lst:—After providing for bad and 
doubtful debts, rebate, and current expenses, there remains 
to the credit of profit and loss account, including the amount 
brought from last account, the sum of £45,389, which the 
directors recommend should be appropriated as follows :— 


To the payment of a dividend at the rate of 8 per cent. 


annum, £20,000 ; carrying forward to new account, £25, 


BALANCE-SHEET—December 31, 1904. 


LIABILITIES, 
Capital paid up.............. 
Ce 
Current, deposit, and other 
QORUTIIED 0.00 scncctuceecacii 
Balance of profit and loss 
ROOTING, ocrccsvsdcvceciéccce 
AOOOMIOOE. 6.0. ci cecseveccees 
Contingent liability on 
English bills remitted to 
foreign bankers, £456,964; 
of this amount there has 
run off to Jan. 26, 1905, 
£224,648— £232,316. 
Contingent liability on 
foreign bills endorsed, 
£49,066; of this amount 
there has run off to 
Jan. 26, 1905, £35,22i— 
£13,845. 


ASSETS. 


£ 
500,000; Cash in hand, at Bank of 
125,000 England, and with other 


i bbvcccsaavssasvacs< 


2,992,740; Gold bullion in hand for 


ME cnvcccccscscvcecccue 


expo 
45,389 | Loans at call and short notice 
310,477 | British Government securities 


Bills receivable ...........-. 

SAD. cccckands cocdesgecdesuen 

Investments (including free- 
hold premises yielding rent, 

adjacent to head office in 

Lombard street and Change 

Si cednene chance ckenece 
Freehold banking premises .. 
| Liability of customers for 
acceptances, as per contra. . 
! 


| 








3,973,606 


Prorit anp Loss Account, 


Dr. 
Interest accrued and paid to 
CUBCOMAOTS cccccccccccsscce 
Salaries at head office and 
branches, directors’ fees, 
and incidental expenses.... 
Rebate on bills not yet due .. 
Proposed dividend for the 
half-year, at the rate of 8 per 
cent. per annum, £20,000; 
balance carried forward to 
next account, £25,389 ...... 


£ | Cr. 
| Balance of undivided profit 
10,037; brought forward from 
| OMG SOOO - .ccccccsscses 
| Gross profit, after making pro- 
19,148; vision for bad and doubtful 
BERL . GR eiddkacisanccses<accace 


MERCANTILE BANK OF LONDON, LIMITED. 


The report for the year ending December 31, 1904, was 
presented at the meeting on March 29th, as follows :— 
This company, in common with others, has continued to 
suffer from the general stagnation of business. The debit 
to profit and loss has, however, been reduced by £1,024, 


showing that steady progress is being made. 
BALANCE-SHEET—December 31, 1904. 


LIABILITIES. 


Capital ......-.csescseceveses 
Amount received on shares 
BEERS x... vccccecnsdeuenees 
Creditors on mortgage of pro- 
Perties. .......-seceesseceeee 
Current, deposit, and other 
accounts, rebate on bills, and 
managing director’s remu- 
neration .......--+e0++6- sees 
Reserve in respect of unrealised 
PTOfits .....--- ee seeersrrees 
Reserve for doubtful debts .... 


£ 
39,551 Purchase of bu 





ASSETS. 

siness and pre- 
liminary expenses .....----- 
468 New issue expenses:—As at 
January 1, 1904, £1,413; less 
1,400 amount written off, £141.... 
Bank fittings and fixtures: —As 
at January 1, 1904, £93; less 
amount written off, £9 ...... 
1,838 | Bills discounted, loans and ad- 
vances to customers ........ 
514 Investments at cost .........- 
250 Cash at bank and in hand .... 

Profit and loss account— 
Balance as at December 31, 
1903, £3,101; less balance as 
per account, £1,024......--+++ 





44,021 





- 
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Prorit anp Loss Account. 


Dr. £ | Cr. oe £ 
NE ois oe edie es ba aibnwewien 90 | Interest & commission, £2.637 ; 
Salaries and managing direc- less rebate on bills, &c., £47.. 2,590 
tor’s remuneration under his Bad debts recovered .......... 8 
agreement. .........2sccceece 970} Rents from properties ........ 235 
General expenses ............ 53| Interest on investments ...... 48 
‘Auditors’ fee for 1903.......... 37! 
BAG GOOOS ox cccccnccce Seekinee 21! 
Interest on mortgages, loans 
and deposita ..........0..0+- 81 
Ground rent (investments) ... . 26. 
Repairs to property (invest- 
RIED: crainctivesgtbibl 0 ete knit 13 
Amounts written off ~ | 
New issue expenses ........ 141, 
Bank fittings and fixtures .. 9 
Bad debts written off ........ 316 
Reserve for doubtful debts. ... 1C0 | 
Balance as per balance-sheet 1,024} 
2,881 | 2,881 


In accordance with the provisions of the Companies’ Act, 1900, we certify that 
all our requirements as auditors have been complied with. The above balance- 
sheet is subject to our report to the shareholders of even date. _ ‘ 

(Signed) MONKHOUSE, STONEHAM, & CO, 
Chartered Accountants. 


MERCHANT BANKING COMPANY, LIMITED. 


The report presented at the meeting on January 24th is 
as follows:—The gross profits, after providing for bad and 
doubtful debts, and depreciation of securities, and including 
£2,434 brought forward from December 31, 1903, amount to 
the sum of £29,627, and the net profits to £16,532, out of 
which an interim dividend of 24 per cent., amounting to 
£7,500, was paid in July of last year, leaving £9,032 to be 
dealt with. Thedirectors recommend that a further dividend 
of 24 per cent. be paid on January 25th, making a distribution 
of 5 per cent. for the year, and that the balance of £1,532 
be carried forward. 

BALANCE-SHEET—December 31, 1904. 


LiABILITIES, £ | ASSETS. £ 
Capital paid up ..... Sidnnhet a 300,000! Cash in hand, at bankers, at 
ee ers pera 25,000 call, and short notice ...... 253,153 
Acceptances against credits | Investments-— 

and securities, and amount | Consols, other Government 

due to customers, &c. ...... 1,343,253, securities, and London 
Balance of profit and loss | _ County Council bonds...... 71,048 

BES Kisv 00 hc rtcecevoses 9,032 Bills receivable, loans, secu- 

1 tT iadev ene sasees san 1,341,334 
| Building and premises, 112 
| Gammon strect........csscce 11,750 
1,677,285 | 1,677,285 
Prorit anD Loss Account. 

Dr. £ , Cr. £ 
Current expenses ............ 8,354; Amount brought forward from 
Directors’ remuneration, | + 1903, £9,934; deduct divi- 

auditors’ fees & income-tax 4,265' dend paid January 27,1904, 

Amount written off bank pre- | PGs chuck vane void stedas 2,434 

Mok ipGeis cuked + deeaos 475| Gross profits, after providing 
Interim dividend of 24 per cent. for bad and doubtful debts 

paid last July.............. 7,500' and depreciation of secu- 

Balance carried down........ Bt: RIOD ciciinse cs oun eodena les 27,192 
29,626 | 29,626 
Balance brought down ...... 9,032 





METROPOLITAN BANK (OF ENGLAND AND 
WALES), LIMITED. 

Subjoined is the report to the meeting on January 26, 
1905 :—The net profits for the past year, after making ample 
provision for bad and doubtful debts, and allowing for rebate 
on bills current, amount to £85,470, to which must be added 
the amount brought forward from the previous year £11,955, 
making a total disposable sum of £97,425, which has been 
appropriated as follows: dividend of 125 per cent. per 
annum for the half-year ended June 30, 1904, £31,250; divi- 
dend of 15 per cent. per annum for the half-year ended 
December 3lst, payable February Ist £37,500; income- 
tax paid for shareholders, £3,366; bank premises redemp- 
tion fund being £1,000 and £1,211 interest on the fund, trans- 
ferred from the profits of the past year, £2,211; transferred 
to officers’ pension fund, £2,500; written off bank premises 
account, £5,000; balance carried forward, £15,598— £97,425. 

BALANCE-SHEET—December 31, 1904. 


LIABILITIES. ASSETs. 
Due by the bank on current, | Cash in hand and at the 
deposit,and otheraccounts 8,314,268' Bankof England ........ 774,463 
Seven days and other drafts 10,895 Cashatcallandatshortnotice 1,502,155 
Foreign bills negotiated, as | Investments, viz. :— 
per contra ............-... 56,677 | British and Indian Govern- 
Bills for collection, as per | mentsecurities .......... 666,373 
ON Kin cosGenuces eaxns's 63,154 | Colonial Government  se- 
Rebate on bills discounted . . 4,841; curities, railway and Cor- 
Paid-up capital ............ 500,000 poration stocks, and deben- 
Guarantee fund ............ 350,000 OIE 5.55505 scawntens 649,512 
Bank premises redemption | Bills of exchange .......... 650,119 
MUNG oi v5 uw kbdidvaedeesess 41,784 Due to the bank on current 
Dividend payable February and other accounts, after 
Ma cuscuavedawecbisecties 37,500 deducting provision for 
Profit and loss account, | bad and doubtful debts and 
balance carried forward .. 15,598 contingencies ............ 4,684,324 
| Foreign bills negotiated, as 
| _ POP OOMES . 52.5 ce ccsicccee 56,677 
; Bills for collection, as per 
QUIN bv cecedadddccns sss 63,154 


| Bank premises and furniture 

at London, Birmingham, 
, end branches, less amount 
| written off this year ...... 


9,394,717 


347,940 
9,394,717 
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MIDDLESEX BANKING COMPA x y. i 
The bank states that it does not publish * balm tED. 
but supplies the following statement - noe-sheet, | 
Capital subscribed 20.2.0... .06..c0000...... au 
INIA oiiieb 626i eee iiiscseccccc, 30,000 
Amount of and paid per share...........,...000° °°" "tts OB 6A0 
MME elite ctamiadesiteriheccicccac... "tees sees ss .Véaitions 
OMNI Eo arr cis yA coke toch cesses. - 300 
To current and other accounts ..........0. None | 
Bills of exchange, advances, &.............__ 7320 | 
Cash at bankers andin hand ............00 Mo | 
QU MORBiks5 60s acess... ss. 63m 
6g | 
NATIONAL PROVINCIAL BANK OF EX 
LIMITED. ‘NGLAND, | 


——... 


Subjoined is the report presented at the 


January 26th:—The directors have the ple Meeting a | 
the balance-sheet for the year 1904, and ioroanees haat \ 


making provision for all bad and doubtful de \ 
rebate of discount on current bills, the weer ye nm 
£83,288 brought forward, amounts to £631,477, which hae | 
been appropriated as follows: interim dividend of 8 
cent. paid in August last, £240,000; a further dividend of 9 
per cent. (making 17 per cent. for the year, free of income | 
tax), payable February 8th, £270,000; transferred to the | 
Knaresborough and Claro Bank, Limited. purchase account, | 
£20,000; transferred to the bank pramises account, | 
£15,000 ; balance carried forward, £86,477—£631,477.’| 
BALANCE-SHEET—December 31, 1904. 


LIABILITIES. £ AssETs. zg | 
Capital paid up ............ 3,000,000 | Cash at Bank of England and | 
Reserve fund .............. 2,300,000 at head office and branches 7,820,753 
Current, deposit, and other | Cash at call and short notice 3,648,381 
accounts, including rebate } Investments: p | 
on bills not due, provision English Government secu- | 
for bad and doubtful debts, ee Oe: 8,8h).834 |) 
BE ok o0d 6 e0d Chao oin.cae ee 50,693,478 | Indian and Colonial Govern- 
Acceptances and endorse- } ment securities. deben- 
ments of foreign bills on | ture, guaranteed, and 
account of customers .... 590,578 preference stocks of British 
Profit and loss account :— | railways, British corpora- | 
Balance of profit and loss tion and waterworks stocks 5,116,312 |) 
account, including £83,288 Canal, dock, River Con- | 
brought from year 1903, | servancy, and other invest- 
£651,477; less interim divi- WN ice cas toca 517.678 |} 
dend, 8 per cent., paid in Customers for acceptances | 
August last, £240,000; divi- | and endorsementsof foreign | 
dend of 9 per cent. pay- bills, per contra .......... 590,578 |} 
able February 8th, £270,000; Bills discounted, loans, &c... 29,517,452 |} 
transferred to Knares- | Bank premises in London and | 
borough and Claro Bank, COUNT -oicieds cove cnertan 647,075 
Limited, purchase account, | 
£20,000; transferred to 
bank premises account, | 
£15,000--£545,000.......... 86,477 
56,470,533 | 56,470,533 


NORTHAMPTONSHIRE UNION BANK, LIMITED. 
The following report was submitted at the meeting on 
February 2nd:—The net profits of the bank for the year | 
ending December 31, 1904, after providing for bad and doubt- 
ful debts, and rebate on bills, amount to £53,335, which with 
£1,290—the balance of profit and loss account carried forward | 
from 1903—makes a total of £54,625. The directors applied 
to the payment of an interim dividend of 12s 6d per share for 
the first six months, £22,500 to provide for income-tax, 
£1,301; to add to guarantee fund, £3,000. They now pro 
pose the payment of a similar dividend of 12s 6d per share, 
making 25s for the year, £22,500; to provide for income 
tax, £1,309; to add to guarantee fund, £3,000; to carry 
forward to next year, £1,015—£54,625. The above appropria- 
tion of profits will provide an addition to the guarantee fund | 
of £6,000, raising it to £351,000. The investments stand in 
the balance-sheet at an amount substantially below their |, 
present market value. 
BALANCE-SHEET—December 31, 1904. 


LIABILITIES. £ AssETS. a 

Capital paid up 396,000} Cash in hand and at London 
Guarantee fund 348,000 agents . 
Deposit and current accounts, New 23 Consols, Local —_ 4 
rebate on bills, reserves for stock, Bank of Eng ae 
doubtful debts and contin- stock, Colonial Governmen 


toed 


ses pectses ES wt 





CEE io cacesanncneekiah 2,647,149 securities, Corporation 
Drafts and notesin circulation 2,035 stocks, Indian guaran a | 
Profit and loss account— and English railways, 42 71.860 || 

balance June 30, 1904, £1,639; other investments «-+-++*: 36 162 || 

profit for the half-year, Bills of exchange ..-----: . in 

BORED coccecesonvisccceces 27,824}; Bank peomnlons, alter wri 33380 

off appropria a vostougee 
Freehold a other properties 32,079 
Advances on current accounts, 
promissory notes, and mort- 1.90413 
gaged securities «+-++++*** er 
pet 3,421,008 
3,421,008 : 


—_-— 


NORTH-EASTERN BANKING COMPANY, Ne a 
The following report was submitted at the ™ aoa 
January 20th:—The annexed accounts show rovision 
balance of profit, after payment of all expenses, se an 
for bad wk doubtful debts, allowance for dep ee girectOts 
rebate, amounts to £23,507. Out of this Se share, || 

recommend the payment of a dividend of 7s ofa 
free of income-tax, being at the rate of £12 or 
per annum, which will absorb £19,417; and 
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leaving the ! profits of the year amount to £26,348; this, with the balance 


— 


er —<—<—<—<———————— 


—— 


—— To oserve fund, £1,000 £20,417 


ED, 
shee, | 


2 


_ 


0,000 
6,640 
"ions 
3,000 
ve ne 
1329 
1.02) 
322 


/ 


i 


{ 


Amount due upon de 


be carried forward, £3,090. 
BALANCE-SHEET—December 
LIABILITIES. 
“apital paid up 
Capital pai 
ve fund ‘ 
Balances of deposits, current 
accounts, correspondents, 
and contingent fund 
fit and loss— 
aetene® at June 30, 190+ .. -* 
Net profit for half-year ending 
~ December 31, 1904, as below 


balance to 31, 1904. 


z ASSETS. 
321,390| Cash on hand, at the Bank of 
England and with other 


British Government securities 
3,008,664 Colonial Government securi- 
ties 
4,156 Debentures, debenture stock 
| and municipal securities .. 
19,351; Other investments 
| Bills discounted 
; Loans to customers, &c 
| Bank premises, furniture, &e., 
| £173,163; written off to date, 
| 44 120,819 


3,480,561! 
Prorit anp Loss Account. 
£ Cr. : 
21,169 Gross profit, after providing 
1,069 for bad and doubtful debts 
1,939 
19,351 


43,528 


—_—_— 


XORTH AND SOUTH WALES BANK, LIMITED. 


Subjoined is the report submitted at the meeting on 
January 24th : —The gross profits for the year 1904, includ- 
‘ng a valance of £21,860 from last account, after deducting 
interest due to depositors, rebate on bills not due, and 


Dr. ru 
Current ExPeNnSeS.---++-++++e 
reciation 
ne on bills not due 
Balance, net profit 


43,528 


43,528 


making provision for losses, were £281,427 ; deducting total 
expenditure of the head office, seventy-nine branches, and 
| twenty sub-branches, including salaries, directors’ fees, rent, 
taxes, and other expenses, £125,109—£156,318. Less divi- 
|| dends paid to proprietors, &c., viz., half-year ended 
|| June 30, 1904, dividend at 10 per cent. per annum, £37,500 ; 
| half-year ended June 30, 1904, bonus at 4 per cent. per 
| annum, £15,000; half-year ended December 31, 1904, divi- 
| dend at 10 per cent. per annum, £37,500; half-year ended 
'| December 31, 1904, bonus of 7 per cent. per annum, 
|| £26,250; income-tax paid by bank, £8,385; written 


| off bank premises, £4,000; officers’ pension fund, £2,000; 

|| reserve fund, £5,000—£135,635; leaving to be carried to 

' next account, £20,683. 
BALANCE-SHEET—December 31, 1904. 

LIABILITIES. | ASSETS. £ 
current account | Cash in hand, at cali or three 
ates 10,509,801| days’ notice 2,4£2,858 
37,130, Investments in public securi- 
ties :—Consols, India stock, 
and debenture and pre- 
| ference stocks of first-class 
£87,694 | English railways, &c....... 

| Bills of exchange 

222,794| Advances to customers, tem- 

760,000 | porary loans on railway 

505,000 and other shares, &c....... 

20,583 Acceptances, and credits un- 

— per contra 

Bank buildings—head oftice 
and branches 

| Sums in transitu with 

| branches and agents and 
other items 


|| Deposits, 

| balances, &c. 

| Notes in circulation 

Drafts, not exceeding 21 days’ 

DMI DEAS Ges 5 o hele e bi tcoes 5,988 | 

Acceptances, and credits 
i} under issue 

|| Bills for collection, and other 

items 

| Capital paid up ............ 
|| Reserve fund 

| Undivided profits .......... 


1 613,902 
2,2¢5,547 


5,019,864 
987,€54 
291,991 


"13,039,090 | 


| NOITINGHAM AND NOTTINGHAMSHIRE BANKING 
COMPANY, LIMITED. 
The report laid before the meeting on January 13th is as 
| follows :—The directors beg to report that the profits of the 
_ bank for the year ending December 31, 1904, were £42,102, 
which, with £1,816, the balance brought forward from 1903, 
makes a total of 43,918. Having paid an interim dividend 
in July at the rate of 10 per cent. per annum, free of in- 
| come-tax, Which absorbed £16,250, the directors now pro- 
| pose to make a similar distribution, and after crediting 
| £5,000 to the reserved surplus fund, which will then amount 
to £145,000, and placing £5,000 in reduction of bank 
premises account, to carry forward the balance, £1,418, to 
| the next account. 


BALANCE-SHEET—December 531, 1904. 
Oe LIABILITIES, ) ASSETS. 
Capital paid u Cash at head office and 
Reserved surplus fund branches, and with London 
Notes in circulation agents, brokers, and other 


"13,039,090 


| 
| 


248,456 

current accounts, tnclading — 

interest, reserve for rebate 
on bills receivable in hand, 
and provision for bad and 
doubtful debts and varia- 
tions in investments 

Profit and loss — Balance 
brought forward from last 
year, £1,816; add profit for 
the year, £42.102—£43,918; 
less interim dividend paid 
in July, £16,250 


Consols at cost ..........- i ae 

British, Colonial, and Foreign 
Government securities, de- 
bentures, and other invest- 
ments, at cost 

Bills receivable 

Advances to customers on 
securities and current ac- 
counts 

Bank premises, freehold, at 
head office and branches .. 

Other freehold properties .... 


737,423 


3,137,391 174,3.5 


} NOTTINGHAM JOINT STOCK BANK, LIMITED. 

, The rt to the meeting on January 17th is ag follows: 
| —After leducting all expenses and interest paid and due, 
| and making provision for bad and doubtful debts, the net 


of £3,023 brought from 1903, gives a sum of £29,371, which 
it 1 recommended to appropriate as follows: interim divi- 
dend at the rate of 10 per cent. per annum, paid to June 
50th last, £10,000; dividend at the rate of 10 per cant. 

annum to December 31, 1904, £10,000 ; bonus of 24 per cent., 


making with the above 124 per c 
n ent. 
aa ae “aa pel t. for the year, free of 
, »000—£25,000; bank ises account 
(making £20,000 written off), £2,000; balance carried for- 
ward, £2,371—£29,371. The directors have decided to add 
to the general banking business a savings bank department, 
full particulars of which are advertised in the local papers 
or may be obtained at any of the offices of the bank, and 
they are hopeful that the advantages offered will be 
appreciated by the public. 
BALANCE-SHEET—December 31, 1904. 
, LIABILITIES, mt ASSETS. 
Capital, being £10 per share | Cash at head office and 
paid up on 20,000 shares of | branches, with London 
£50 each : 202,000' agents, and at short notice 
Reserve fund (separately in- , Investment of reserve fund in 
vested as per contra) 176,000 24 per cent. Consols taken 
Amount due bythe bank on | et 90, and Local Loans 3 per 
current, deposit, and other | _ cent. stock at par 
accounts 2,003,890 | Investments in British and 


Profit and loss account, being Colonial Government securi- 
the available profits for the 
year ending December 31, | 
1904, £29,371; less interim | 
dividend at the rate of 10 | 
per cent. per annum for 


ties, and English corpora- 
ticn and railway debenture 
and preference stocks .... 
Bank premises, head office, 
' and branches, and other free- 
half-year ending June 30, hold prope: ties, £81,353; less 
1904, £10,000 | _ written off, £18,000 65,353 
| Bills of exchange, current 
| and other accounts ........ 1,529,004 


2,399,261 


2,399,261 ° 
Prorit AnD Loss Account. 
£ Cr. 

Belance, December 3', 1903 . . 
10000 Gross profits for the year end- 
ing December 31, 1904, after 
deducting all interest paid 
and due. and making pro- 
vision for bad and doybtful 
debts, and rebate on bills 
not yet due, £46,113; less 
. expenses at head office and 
branches, including 
directors’ fees, salaries, in- 
come - tax, &c., £19,765 .... 


Dr. 
Interim dividend for half-year 
ending June 20, 1904 
Dividend at the rate of 10 per 
cent. per annum for half- 
year ending Dec. 31, 1904 .. 
Bonus of 24 per cent. ........ 
B-nk premises account 
Balance carried forwaid ... 


£ 
3,023 


26,348 
29 371 


- 29,371 


PALATINE BANK, LIMITED. 

The following report was presented at the meeting on 
January 19th:—After providing for contingencies and 
rebate on bills discounted not yet due, the gross profits for 
the year ending December 31, 1904, amount to £7,309, from 
which has to be deducted current expenses amounting to 
£3,852, leaving a net profit of £3,447. Adding to this the 
sum of £2,830 brought forward, there remains at the credit 
of the profit and loss account £6,277, which the directors 
propose to deal with as follows: £1,000 in reduction of 
preliminary expenses account ; £1,500 to inner reserve fund ; 
£2,500 in payment of a dividend of 2s per share, free of 
income-tax ; £1,277 to be carried forward to next account. 
Whilst there has been a revival of business locally this 
occurrel too late to materially affect ithe result of the 
year’s working, and the progress of the bank has, in the 
main, been the consequence of a steady increase in the 
number of its customers. 

BALANCE-SHEET— December 31, 1904. 


Li ABILITIES. ASSETS. 
Capital paid up Cash in hand and with bankers 
Current deposit and other ac- Investments :— 

British and Indian Govern- 
ment and other securities . 
Bills of exchange ‘hea 
Advances to customers, loans 

on securities, &c............. 
Liabilities of customers for 
acceptances 4s per contra .. 
Preliminary expenses 
Bank property 


£ 
£5,168 


Acceptances on account of 
customers covered by cash 
or securities 

Balance of profit and loss ac- 


" 15,001 


Prorrr anp Loss Account. 
£ Cr. 
Amount brought forward, lvss 
income-tax and anditors’ fee 
3,862 Gross earnings, after providing 
1,000 for contimgencies, and rebate 
1,500 ~—s on undue bills 


Dr. 

Current expenses, including 
salaries, rents and taxes, 
stationery, &c 

Preliminary.expenses account 

Inner reserve fund 

Dividend of 2s per share for 
yearending December 31, 1904 

Amount carried forward 


PARR’S BANK. LIMITED. 


he meeting on January 26th, the directors, in sub- 
ssieinie tie halenne-sibent of the bank at December 31, 
1904, reported that the position and prospects of the 
business continue to bein every way satisfactory. Including 
£72,964 bromght forward at June 50, 1904, the net balance 
of profits, after providing for all bad and doubtful debts 
and rebating the current bills at 5 per cent. is £270,040. 
From this sum the directors recommend the payment of a 
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3 _ LrsBIv ities. £ | AssgTs. £ 
Paid-up capital .............. 256,000} Cash in hand, and at the 
Reserve fund ................ 246,623' Bank of England, and at 
Notes in circulation ........ 6,205! London and other agents, 
Balances owing by the com- | at call, and at short notice 520,340 

pany, deposits, rebate, &c... 2,286,415; Investments, viz. :— 
Dividend and bonus, £41,600; Government _ securities, 

less instalment of 5 per £230,000 £24 Consols at 85.. 196,500 

cent., paid in August last, | ne debentures, consoli- 

GEE son nescencans wens ons 28,800; dated guaranteed and pre- 

| ference stocks, aad Corpor. 

ation stocks, &c. .......... 317,071 

| Balances owing to the com- 

pany, bills and loans ...... 752,324 

| Bank premises and furniture 38,808 
2,824,043 | 2,824,043 


HE ECONOMIST. 
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* This amount does not include acceptances, £52,07. 


STAMFORD, SPALDING, AND BOSTON BANKING 
COMPANY, LIMITED. 


ees at the meeting on February 14th 's 


The report = 
po 1904, after providing 


as follows :—The net profits of the year ' 

for all bad and doubtful debts, are £41,067 ; to this add th 

rofits of 1903, viz., £2,100, makin 

is an interim dividend of 4 per cent. Was | 

783, leaving £31,364 1 

a dividend of 6 pet | 
annum, which Wil 


unappropriated 
£43,167; out of t 
— in August last, amounting to £11, 
e directors now propose to declare 
cent., making in all 10 per cent. ond 
ire £17,675 ; to add to the reserve surplus fund, £120 


cere ttt tL CC CTT saneseseeesenaneenaetieteutaniaa \ 
PS 
ae - Peas, 
half-year’s dividend at the rate of 19 per cent. per annum, SHEFFIELD BANKING COMPANY, LIM ss 
payable, free of income-tax, on February 2nd, £162,307 ; The report presented to the meeting on Janng TED. 
a bonus of 1 per cent. payable, free of income-tax, on | as follows :— The balance of profit and loss aeneuas 27th j De. 
February 2nd, £17,085; the transfer to bank premises | year ending December 31, 1904, is £61,679; din for the inter 
account, £10,000; the transfer to ‘officers’ pension and | the undivided —, ey forward on ‘* this palat 
rovident fund, £5,000—2£194,302; leaving balance to/ 1903, £7,395, ere 1s @ disposable balance of 89 31, 
= carried to next account, £75,648. Sub-branches of the | The directors thave appropriated this sum in the follow: 
bank have been opened at: Stanley road, Bootle, and at the | manner: in payment of the interim divideng . owing 
Dingle, Liverpool. cent. in July last, £20,204; in payment of a final dine? a 
BALANCE-SHEET—December. 31,1904. of 10 per cent. (making 15 per cent. for the year) £49, dend 
LAsBILaries. £ Assxrs. kot 9 ~S«| am, reduction of bank premises and furniture rynd BE) 
Cantatgaldp vevv-vns+ LMOHSOO| Cash on anandat Basket 44, | balance carried forward, -87,461- £60,070 00" £100; 
Due by the bank on current Money at ¢all and short BALANCE-SHEET—December 3]. 1904 i 
accounts, depositaccounts, MEMO... i ccnccenes oversee 5,858,653 | ’ LraBIL ities. £ | ASSETS, UA 
deposit receipts, and cir- £1,000,000 Consolsat 85...... 850,000 ; Capital paid up .............. 404,075 | Cash on hand, and bale, * im 
cular notes Korhnest ene se 28,492,244 | Other Imperial Government Surplus fund .......... peesees 315,925| with other bankers at eee ] 
Notes in circulation in the securities (of which £240,000 Amount due on deposit, cur- | Orshortnotice .._ “— \ Ja 
Isle of Man .............. 9,578 lodgedassecurity for public rent, and other accounts .. 3,109,648 | Investments, viz... °°" MLB |) ha 
Drafts current (payable with- | accounts and the note issue Notes in circulation.......... 7,135 | 24 per cent. Consols, £350,000 it 
in days), customers’ | in the Isle of Man), British Balance of dividend, payable | at 85percent......._. J 
acceptances advised, &c... 365,832, railway debenture & other January, 1905 ....... pea seaee 4 0,407 | Exchequer bonds ‘ee By | £ 
Acceptances on behaif of | first-class stocks .......... 2,317,620 | Balance of profit carried for- | of England stock \ bh 
customers ..........-.---. 3,531,062 | Bills discounted ............ 2,384,713 SO suc cncesesees beat eebes 461; Indian, Colonial, and Moni’ es 
Foreign bills negotiated .... 42,832' Loans and advances to cus- | «cipal securities, debentures, 
Dividend to be now paid, tomers, after deducting preference and guaranteed a\ 8 
£162,307; bonus of 1 per rovision for all bad and | _ Shares and stocks.....,__ wg | 
cent., £17,085; bank pre- Houbtful debts, Te 15, | Bills of exchange | 1""""" Hi. | 
mises account, £1 ; | Acceptances on behalf of | Short loans on stocks ...| , hes A\ 
officers’ pension and pro- | _ customers, as per contra.. 3,531,062 | Advaneeson current accounts Py 
vident fond, £5,000; | Foreign bills negotiated, as | _ and loans on securities ,... 2,2005% 
balance of profit and loss, | per contra............+.++ 42,832 Bank properties and furniture Glan 
carried forward, £75,648 .. 270,040 | Bank premises andfurniture 835,939 suena on 
—— | eae 3,884, 53,8845) 
36,128,578 ' 36,128,578 intiesidemibiate 
Prorir and Loss Account. P STUCKEY’S BANKING COM PANY, LIMITED 
Dr. £ Cr. on ae : 
Current expenses, includi Balance at June 20,1904 .... 72,964 li ee — December 31, = 
salaries, directors’ an Gross profit for the six Paid-up capital 408,000 | Investments :— SSETS, £ 
auditors’ fees, rent, taxes, months, including rebate Mesersatand....:........... 355,000 | Consols(£1,500,000 85 
stationery, and all other brought from previous half- GPintesaaih “ukacanieke  <dinaaen + on 29V0,000 at 85), Con. 
ry» d at idi Current accounts, deposit | sols certificates, and other 
charges ..........-.-+- -.. 160,509 yore - a ae nae in notes, rebate, contingency, | British Government stocks 1.6647 
Rebate of discount on bills 4641 Sac hit 1d a = 372,226 and other accounts ........ 6,667,727 (Oftheabove,£40,000Consols 
at 5 percent. ....... ssees 14,64 doubtful debts............ Notes anddraftsincirculation 91'915| are lodged ite as = ae 
Dividend to be now paid at Undivided profit brought for- | Revenue and County re. 
SSPE LN TS ward ...... ich chdgeac esau 7,521, _ceipts.) | 
TT tet tasentestoeee. —— Balance of profit and loss _ Metropolitan stock, City i| 
pend cutniine unten ane 10.000 UUM. a copsivncssascnarses 47,701) bonds, and Bank of England i 
: one , | MIRO a5 tin ined ake an bo 6 i} 
Ree IE: 5sey | eit gis a | | 
once eeeserseces 000 | urkish bonds, guaranteed i} 
Balance carried forward.... 75,648 | ' by the Imperial Government 23/01 } 
ns e ndian Government stock i 
445,190 445,190 jand debentures... nO | 
utch stock, Swedish, Ger- i] 
e man, Prussian, Norwegian, | i} 
SHEFFIELD AND ROTHERHAM JOINT-8TOCK and Danish Government | 
BANKING COMPANY, LIMITED. Cn ee MT 
Subjoined is the report as submitted to the meeting held stocks and bonds .......... 338,446 ) 
“ British, Colonial, and Indian {| 
_ ebruary Ist:—The rofits for the year ending railway debentures and i| 
December 31, 1904, after deducting all expenses of manage- debenture stocks .......... 636,770 | 
ment, and providing for interest due on deposits, rebate on acai tech Sea 
bills, income-tax, and bad and doubtful debts, amount to ordinary stocks .......+.... 186.772 | 
£42,541. This sum the directors have appropriated as Ges, water, and other stocks 06 | 
follows: £32,000 in payment of dividend at 124 per cent., Geena. ae 
£9,600 in payment of bonus of 6s per share, together, 16} Cash at Bank of England | 
per cent. ; £500 transferred a) yankers, head office, an {| 
: it. 5 ° to clerks’ sick and super- | ionasies sailed coat eee tiny j 
annuation fund ; £441 carried to the reserved fund— Bills discounted, loans, and pacha i 
£42,541. The reserved fund will now stand as follows: peeeenae oe REE s> -_ | 
i 7 an DTEMISES 2... cece eeeenee J 
Amount as stated in last ? £246,182, amount carried | Other freehold and leasehold _ ] 
from profits, as mentioned above, £441—£246,623. properties ......66cee 36.8 
BALANCE-SHEET—December 31, 1904. 7,577,864 | 1.57164 | 


u } 
SHEFFIELD AND HALLAMSHIRE BANK, —£29,675; ‘and to carry forward £1,708. The depress 
LIMITED. in the value of high-class securities noticed in last yes 
Th i rt has mad furthe ess. The securities 6 
he statutory statement of accounts is as follows :—The | TeP° meade nO sarumer progres. ir market valu | 
capital of the company is £1,500,000, divided into 75,000 | they stand in the bank books are within their ma | 
shares of £20 each. 60,000 shares have been issued, and calls ane ALANOE-SERRT—Docomsber Sl. TE, | 
to the amount of £5 per share have been made, under which | Capital paid up......... a ee 294,590 | Cash on hand and at London. 
the sum of £300,000 has been reéeived. The liabilities and | Reserved surplus fund ...... 157,000/ - bankers i inotice 12H | 
assets of the company on December 31, 1904, were as| deposits... 0} Separate investwmentsin British |. y | 
follows :— Notes in circulation.......... 26,705; Government securities - 
BALANCE-SHEET—December 31, 1 Balance of the profit and loss | Securities guaranteed OY tn. 
Lasperseies £ ne ronal QCCOUNL,...... cece eeeeeeees 31,384 | — and epatt ia mie 
Paid-up capital .............. 300,000| Bills discounted and balances Colonial ‘Government secur!- 5.31 
Surplus fund ................ 209,500; owing to the bank 1,347,814 L GAMM sin is soso optenvacsetres 
Notes in cireulation.......... 3,605 the bank and in” ° | British railway debenture and | 
et ee oe ont | Bpreterence socks ante pag 
. Ort MOBCE. ...... 6... eens sUTItIES ...- rere ttt’ st | 
other accounts ............ 1,537,740 Investments in Consols, de- oe PS amenoioe to customers, OVE , 597) | 
soamesen, Colonial and Cor- | _ drafts, and. peepee weno 155805 
poration stock dei ---- 6785 | Bills disewemises, farnitOTe ey 


an . 
mises and furniture 41,000 


2,050,845 


2,050,845 | 


2,050,845 
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ts no 
"ED Pret Prorit aNp Loss Account. ‘ 
: ; Cr. 
27th is Dr. ‘ 4 per cent. | Net profits for the yeas, after 
for th Interim dividend of # Pe .. 11,784 line provision fordoubtful 
r to thie ’ neteeee ae 29,283} acCCOUNtS .........seeseeeee 
lg Palance ------seereererre ee” 
ner 3], 41,067 41,067 
er ~~~ | Balance brought down........ 29,283 
; OWing Balance of undivided profits 
5 per i from Dec. 31, 1903 .......... 2,100 
livid . Ber 
end Amount carried to balance- 
aaa; sheet as above .....-.-ee+ees 31,383 
10M: } 
’ } 
| 


UNION OF LONDON AND SMITHS BANK, LIMITED. 
ef “Subjoined is the report submitted at the meeting on 
Jonuary 25th:—The net profits of the bank for the past 
half-year, after payment of all charges and making full 
ovision for al bad and doubtful debts, amount to 
113,425, to which has to be added the sum of £55,988 
| hrought forward, making a total of £269,414. Qut of this 
| mount the directors have declared a dividend of 15s 6d per 
wae equal to 10 per cent. per annum, and a bonus of 1s 6d 
) per share, equal to about a further 1 percent. per annum, 
7 ise N\ clear of income-tax, on the paid-up capital (£3,554,785 10s), 
Bas \\ which will absorb £194,940, leaving £74,474 to be carried 
‘205% \\ forward. It has been considered advisable to make some 
mast) provision in the Deed of Settlement enabling the bank to 
| act as trustees and executors in cases where the directors 
| may deem it desirable, and to effect this a special general 
| meeting, of which due notice has already been given by 
| advertisement, will be held immediately after the termina- 
| tion of the business of the half-yearly general meeting, when 
| the following special resolution will be proposed :—“ That 
| the objects of the company set out in Clause 24 of its Deed 
|| of Settlement of April 5, 1839, be altered by inserting there- 
in immediately after the words ‘and performing any other 
acts of agency usually done or performed by bankers,’ the 
|| words ‘and undertaking and executing any trusts the under- 
taking whereof may seem desirable to the company, and the 
acting as executor or treasurer, and the undertaking of any 
| duties in relation thereto or consequent thereon,’” and 
265 04 | should such resolution be passed by the requisite majority, 
14047 | it will be submitted for confirmation as a special resolution 
|| to a oa general meeting, which will be subsequently 

'| convened. 
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14850. 
339,446 | 


| BALANCE-SHEET—December 31, 1904. 

| LIABILITIES, £ ASSETS. £ 
Capital paid up ..........06 3,554,785 | Cashin hand .............. 3,264,724 
| Reserve fund— Cash in Bank of England .. 3,692,519 
) Invested in Consols, Local Money at call and at short 

336,770 | | Loans stock, and Trans- WOE Tiinchsiescidudsebas< 6,280,441 
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together, £79,175; expenses at head office and sixty-nine 
branches and sub-branches, £31,942; amount written off 
bank premises and furniture, £2,000 ; reserve fund, 23,000 ; 
pension fund, £2,000; consols reduction suspense account, 
£7,500 ; a dividend for the half-year ending December 31, 
1904, of 12s per share, free of income-tax, £30,000; balance 
carried forward to next profit and loss account, £2,733. 





BALANCE-SHEET—December 31, 1904. 
LIABILITIES. Be 5 Assets. £ 
Capital paid up ............ 550,000} Cash on hand, at call, and 
Reserve fund .............. 318,000} short notice ............ -- 771,056 
Current, deposit and other | Investments :— 
Is cnvavasevdndenes 4,187,268! Consols and other British 


Accepted bills, open credits, Government securities, 
and foreign billsnegotiated 403,505 £523,959; British Corpora- 
Balance of profit and loss tion loans, Colonial! bonds, 


account, June 30, 1904, and other investments, 
£3,604; profit for the half- MPEG. 0064s dueuean ster 681,090 
year, £75,571— £79,175 ; less | Bills of exchange .......... 906,908 
expenses, depreciation, and | Loans and advances to 
appropriation, as below, } cCustomers................ 2,482,440 
WEE scceendsives neue 32,733; Accepted bills and open 


| credits againstsecurity,and 
| foreign bills negotiated as 
Fe eae 403,505 
| Bank premises and furniture 
at head office andbranches 246,507 


ee 








5,491,506 | 5,491,506 
Prorit and Loss Account. 
Dr. £ Cr. £ 
Total expenses of head office Balance of profit from last 
and sixty-nine branches, SN in nd ctivcnnces made 3,604 


including directors’ fees, | Profit for the half-year, after 
salaries, rent, taxes, and providing for all bad and 
stationery for the half-year 31,942 | doubtful debts and rebate 

Amount written off bank pre- | of billson hand .......... 75,571 


mises, furniture, ke. ...... 2,000 | 
OMG TONE. 6.0.c icc concede 2,000 | 
Reserve fund ........0..... 3,000 | 
Consols reduction suspense 
DOOD oie Sisbiies jakaces 7,500 | 
Dividend of 12s per share, 
payable January 18, 1905.. 50,000 | 
Balance forward to next } 
SOOOURE cdcduccvcceccécs we 2,733 | 
79,175 | 79,175 


WAKEFIELD AND BARNSLEY UNION BANK, 
LIMITED. 

The directors presented the following statement of 
accounts for the year ending December 31, 1904, at the 
meeting on January 30th:—After deducting the working 
expenses, and making provision for bad and doubtful debts, 
the net profits for the year amount to £14,155, and this 
sum, with £3,035, the balance brought forward from last 
year, leaves £17,190 now to be accounted for. Of this 
£6,750 was absorbed as an interim dividend of 5 per cent. 


TS, 
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ne eee neces tt TCE CCC LL LECCE, 





|, vaal Government 3 per Investments— i . i i r 
cent. Guaranteed stock as Securities of and guaranteed P aid for the half yous ending June = a ? and the oa 
86,772 | |) OP OUIIE os oo cenasvecsa« 1,150,000 _ bythe British Government 2,963,675 | now recommend a further dividend of 5 per cent., ’ 
6,506 | || Deposits and current ac- ‘aa anit | — stock nn Baaion ~ (making 10 per cent. for the year) ; and that the balance, 
. t | CUM Chsnansenseededns se 337, railway guarantee nds. 2,436 . 
eO1,3¢4 | Acceptances and guarantees 2,157,638| English Corporation stocks, £3,690, be carried forward to the next account. 
|| Liabilities by indorsement on | railway and waterworks BALANCE-SHEET— December 31, 1904. 
|| foxeign bills sold.......... 13,319, debenture and preference LIABILITIES, £ ASSETS. £ 
Hes | Other liabilities, being in- stocks, Colonial stocks, Capital paid up .......... esee 135,000 Cash on hand at bankers and 
east || terest due on deposits, Foreign Government and Reserve fund ............-.+- 105,000' + atshort notice .......... -. 113,616 
679,447 || ,,Wnelaimed dividends, &c...  445,524' —_ railwaydebenture bonds .. 1,186,464 | Credit balances, deposits, English Government and rail- 
69,629 i Rebate on bills not due .... 23,051, Other investments ........ 52,572 Gite, BG csc arccaecccicnss 850,682 way stocks .......-..2+eee0 100,382 
36.749 || Profit and loss— Reserve fund— Rebate on bills and interest | Bills of exchange ............ 31,246 
%, i] Balance brought forward .. 55,988 £560,000 Consols at 85 3 on deposits eR ae ee oat 5,318 Advances on current ac- 
arene || Net profit for the half-year | £510,000 Local Loansstock, Notes in circulation.......... 3,885| counts, &c. ............606- 841,842 
ae | ending December 31, 1904 213,426 at 96; £192,100 Transvaal Profit and loss account, Bank premises ............+« 23,239 
| | Government 3 r cent. £17,180: less midsummer 
| Guaranteed stock, at 96 .. 1,150,000} dividend, £6,750............ 10,440 
: | Bills discounted— binlhiaions sensei 
G | (a) Three ay and anion, 1,110,325 1,110,325 
| £4,657,743; (b) exceeding P ~p> Loss Account. 
th is | | three —— £505,501 .... peaaeet Dr wren vie aie - £ 
. | Loans and advances........ . ao . : 
a | : ae —e dend for the half- Balance from last account .. 3,035 
ding Liabilities of customers on ee Sune 30, 1904 : 6,750 Profit for the year ended Dec. 
the | feeslas per contra... 2,157,638 | Dividend now proposed for Pin258; expenses, £8100" 14,155 
; } be ceces " F - expenses sa 
kins | Liabilities of customers for ns ion year ended Dec. 51, 6,750 £22,255 ; expenses, 
« | spitdorsements,ae per contre Balance “sasiisd’ tarwand io 
364. a ory. sap 1,214,244 next account .......-c..e- e 3,690 geek 
t i] | Other assets, being interest 17,190 
Fr } due on investments, &c. .. 129,687 17,190 
oF $1,950,982 #195098! WHITEHAVEN JOINT STOCK BANKING 
sion ] % Prorir anp Loss Account. ‘ COMP ANY, LIMITED. 
r’s i] . £ R. - — e . 
> i| fasrgstallowed tocustomers 165,902| Profit unappropriated on wai “ BALANCE — December 31, a. ‘ 
, i; * €8, contributions to pen- Sune BD, TSOF....02.ecevese 55, IABILITIES. ss 
Jue. || Sion fund, and other ex- Gross profit for the half-year Capital paid up .....-..--++«« 60,150 | — —_ es ae 
|| Penses at head office and ending Dec. 31, 1904, after Reserve fund .....-.--+-«++++ 60,150 | g aoe nt 
f Hig RO os cicacs os eating 190,727; making provision for all Undivided profits,as under .. 10,237) benture, Pn ap P 
|| Rebate on bills not due... 23,051; bad and doubtful debts Deposits and credit accounts.. 619,819, ferred ordinary stocks, 224,230 
a | Dividend on 229,34] shares : ° f i . Drafts on London at short | rporation bonds .....-.-- ° 
12.768 1 #08 perehe shares at and payment of income mania - s 0 1,062| 8 aan MAOMD. as aaaind 25,000 
a || arate of 10 per’ cent. per ee 106 | dae icaiation v2.00... 20888| Cash in hand and with baikers 5874 
|| | annum 7 ee — = | Loans and advances on current 
+ pene oocne sees rasevnens 177,739 Ee a. a a 
} 28; i |  @RERGO ........--cocresees - 448,980 
nes ! Ee gs "" undivided 1.201 Property producing rent ..... i = 
i profi carried forward to Bank premises...........+.- ee 
304 || | € next half-year ........ 74,474 773,113 } 773,113 
! See —_———— 
| | wenennete WILLIAMS DEACON’S BANK, LIMITED. 
an _ UNION BANK OF MANCHESTER, LIMITED. (Formerty MaNcHESTER rey ee Bank.) i 
: : ‘ebru ollowing report 
The report is as follows :—The profits for the half-year, At the meeting on F ary 1st, , The of 
at | | after deduct: : : by the directors :— profits 
~ || a uc rebate of bills on hand, and ne accounts were P Ft aking ision for 
3 | Tiion for all bad and doubtful debts, amount to 571 ; | the business for the year 1904, . 
| brought | bad and doubtful debts, for rebate of interest upon undue 
— orward from last profit and loss account, 23,604— ? 
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bills, for salaries, income-tax, and other charges, amount 
to £170,041, plus a balance from last year of £5,025, 
making together £175,066. The directors have declared a 
dividend of 124 per cent. per annum, £125,090, with a bonus 
of 2s per share, £12,500; they have added to the reserve 
fund £25,000; and to the building depreciation fund, 
£5,000—£167,500 ; leaving a balance in profit and loss 
account of £7,566. Branches of the bank have been opened 
at Gorse Hill, Stretford, and at Littleborough. It is with 
much regret that the directors have to record the death of 
their esteemed colleague Mr Henry Lee, who has been a 
wiember of the board for the last twenty-seven years. 
BALANCE-SHEET— December 31, 1904. 











LIABILITIES, £ ASSETS. £ 
Capital paid up ............ 1,000,000} Cash on hand andat the Bank 
|: Reserve fund .............. 625,000 OR TAMMIE. 6.4 as cece cscecss 1,890 555 
Unpaid dividends .......... 806} Money at call and at notice 41,290,944 
Dividend and bonus, Dec, British Government stoca, 
BE hoa espns ceescenteives 75,060 viz. :— 
Amount due on current, de- £1,111,111 24 per cent. Con- 
posit, and other accounts... 11,351,456 sols, at 8> per cent......... 944,444 
Acceptances. and credits British and Indian Govern- 
opened on behalf of ment securities, English 
GONE skis ion sees ses 298,482 railway stocks, &e. .. oo LSSBAs 
Foreign bills negotiated .... 31,017} Bills of exchange .......... 2,078,986 
Rebate account ....... PMG 23,620} Advances on current ac- 
Balance of profit and loss countsandloansonsecurity 5,113,616 
carried forward .......... 7,556| Acceptances, and credits 
issued on behalf of 
| customers, as percontra.. 298,481 
Foreign bilis negotiated, as 
DOF CONGER 2.000. cccccccesce 31,017 
| Bank premises in London, 
Manchester, and 35 other 
places, £40,773; less de- 
preciation fund, £112,000.. 368,773 
13,415,647 13,115,947 
Prorir aNd Loss AccouNT. 
Dr. ; , oe. £ 
Dividends— At June 30, 1904, | Balance Dec. 31,1903 ....... 5,025 


62,£00' Gross profits tor the year 
ended Dec. 31, 1904, after 
making provision tor bad 


at 124 per cent. per annum 
And for nalf-year ended Dec. 
31, 1903, at 124 per cent. per 


IR esas acisexmaees<e 62,500 and doubtful debts, 
Bonus of 28 per share ...... 12,500; £.03,711; less salaries, 
Reserve fund ...........-.. 25.00}; rents, income-tax, and 
Buildings depreciation tund 5,00u! other charges, £133,670.... 170,041 
Balance carned torward.... 1,506 
175,066 | 175,066 





WILTS AND DORSET BANKING COMPANY, LIMITED. 

Subjoined is the report, presented ‘at the meeting on 
February 8th:—After payment of current expenses, 
directors’ fees, and income-tax, making an addition to 
the officers’ pension fund, writing down the cost of bank 
premises, and making provision for all bad and doubiful 
debts, the balance at the credit of profit and loss account, 
including £4,981 brought forward from last year, amounts 
to £146,063. Out of this a Midsummer dividend of 20s, 
and a Christmas dividend of 20s per share have been paid, 
making a distribution of 20 per cent. for the year, free of 
tax, and the balance of £6,563 has been carried forward to 
profit and loss new account. 

BALANCE-SHEET—December 31, 1904. 


LIABILITIES. £ \ ASSETS. £ 
Capital paid up ............ 700,000 | £1,176,470 11s 9d, 24 per cent. 
Surplus fund, invested in Consols taken at 8........ ,000,000 


£882,352 18s 10d 24 per cent. | Investments in British and 


Consols, at 85,as percontra 750,000; Indian Government securi- 
Circulation in notes and | ties, Bank of England 
ER ic coy pA aK e cnc ca\e W 53,671! stock, Metiopolitan stock, 
Deposit, current, and other | City of London bonds, 
accounts, including  pro- | Corporation stocks, Colonial 


vision for bad and doubtful 
debts and contingencies .. 10,420,8C8 
Bills for collection, and re- 


bonds, English and other 
railway, dock, and water 
companies’ debentures and 


} 
} 


bate on bills carried for- LAREDO Sho oi 5-6:6S's on us mobs 2,996,234 
WN hacen ub sa onda indies xs 52,317; Other securities and_pro- 
Balance of profit and loss fe oc aaa. 187,359 
account,as below, £146,563; | Cash on hand, at the Bank of 
less Midsummer dividend England, and in hands of 
already paid, £70,000 ...... 76,£63| London agents and brokers 1,736,417 
| Bank premises at head office 
and branches ............ 335,274 
Bills discounted, and for 
collection, loans,  over- 
drafts, and other accounts 5,797,975 
12,053,259 | 12,053,259 
Prorir anp Loss Account, 
Dr. £ | OR. £ 
Expenditure of the head Balance from last account .. 4,981 
office, branches, and Gross profit for the year 
agencies, including rent, ending December 31, 1904, 
taxes, licences, stamps, after payment of income- 
salaries, London bankers’ tax, making provision for 
commission, postage, sta- bad and doubtful debts, 
tionery, directors’ tees, &c. 150,493 and writing down the cost 
Midsummer dividend at 20 of bank premises, &c. 292,075 
per cent. per annum ...... 70,000 
Christmas dividend at 20 per 
cent. per annum.......... 70,000 
Balance carried to profit and 
loss new account.......... 6,563 
297,056 297,056 


YORK CITY AND COUNTY BANKING COMPANY, 
LIMITED. 

Subjoined is the report to the meeting on January 19th: 
~-After making provision for bad and doubtful debts, the 
profits of the past year amount to £150,109, which, with 


£18,520 brought forward from the last account, makes | last, £87,500; and they recommend that a simi 
£168,629. The directors recommend the appropriation of for the past ‘wdit-yeer, also free from income-tax, 
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this amount as follows, viz: payment of 
of income-tax) of 1ls per share on 260,000 sh 


ne, 


dividend (fre, 


‘ : lares - 1 

5s per share was paid in July last, £143 000: Of which 

credit of officers’ pension fund, £3,000 - leaving t Hutter to 
to profit and loss new account, £22,629. £168 629 "ed 
the year sub-branches of the bank have been During 

Allenheads (Hexham), Bardon Mill (Hexham) ote * | 

(Wakefield), the bank now comprising 107 branche orbury |; 

daily attendance is given, and 59° sub-branch x where | 

number of shareholders has increased from 4 975 t, Ro 

It is with very great regret that the directors have to 0,124, 1 

the death on December 22nd of their esteemed ft | 

manager and colleague, Mr William Wilberforce ior 
BALANCE-SHEET— December 31, 1904, re 
, LIABILITIES. £ . AssETs 

Capital paid up ............ 780,000, Cash in hand, at “bankers 

Reserved surplus fund...... 8 8,539 at short notice, and secured 

Current accounts, deposits, advances to brokers 7 2) 9 
drafts, contingent fund, &c. 10 584,05 Investments— OSL 

Notes in circulation ........ 65,540 £500,000 Consols at 874 (in. 

Profit and loss account:— cluding £16,500 held to 
Balance from year 1903, secure public accounts) 4375 | 
£18,520; profit for year 1904, £180,000 National War '™| 
£150,1L9 £168,629 ; less Loan at 974 ........... 15.500 | 
interim dividend (free of Other British Government saad 
income-tax), £65,000 ; and Indian Government | 
transferred to officers’ pen- ONES i 6s sive cess : 403.969 | 
sion fund, £3,00J—£6%,000 1€029. Colonial Government se. “= 

ORINE nina ca vc ee 19],383 
British Railway stocks and 7 
Corporation stocks. ...,, ! 
Other investments .....,.. =e 
Bills of exchange .......... 495,563 | 
Current accounts and ad- | 
WER. Cex ses ene Sainte 56 
Bank premises at York and am 
branches ccccseccce  QURa 
Properties yielding rents .... 5108 
Stamps on nand ............ 6,18) 
12,379,714 | 12373718 


JOINT-STOCK BANKS OF THE ISLE OF MAN 


AND CHANNEL ISLANDS. 
MAN 





ISLE OF 


BANKING COMPANY, LIMITED. 


Subjoined is the report submitted at the meeting on 


January 30th :—The net profits for the twelve months, after | 
deducting current expenses, and providing for bad and | 
doubtful debts, amount to £7,546, which, added to £874, the | 


unappropriated balance from the preceding account, makes | 


a total of £8,420. The board recommend, in addition 


interim divdend of 3s per share, paid in July, amounting te || 
£2,250, a further dividend of 3s per share for the hal 
ending December 31, 1904 (payable February 6th), £2,250, | 


making a_ total 


distribution of 15 per cent. for the || 


to the | 


f-year || 


j 
| 
j 


year, and appropriating to reserve fund, £1,500; in redue- | 
tion of bank premises, &c., accounts, £1,000; to be carned || 
forward to profit and loss new account, £1,420—£8,420. \\ 


BALANCE-SHEET—Decemzter 31, 1904. 


LIABILITIES. £ ASSETS. 
Capital ...... Rsks ve eeuewe eee 30,000 Cash on hand and at bankers 
Reserve tund.......... xe tee 40,000 | Investments representing the 
Deposit, current, and other reserve fund .......csseess 
SN: ci ncen cee snnes 3,404 Investments in British and 
Drafts issued on London Coionial Government stocks, 


British railway debentures, 


bankers, «&c., not yet 
guaranteed and preference 


matured, or not yet pre- 


MEE ons ce Dhassavtenes ck 5,1€0 stocks, and local securities, 
Notes in circulation.......... 26,852; including those set apart 
Rebate of interest on bills as security for the issue of 

GGT 0 oo bets css dacnkndess 120 notes, and for H.M. 
Profit and loss account, £8,420; Customs’, Corporation, 22 

less interim dividend paid other accounts ......--+-++ 

July 25, 19.4, £2,260........ 6,170 Bilis discounted, advances on 

current accounts, remit- 
tances in transit to banking 
correspondents, &C, ...++++ . 
| Bank premises, and fixtures 
} and turniture ....--+++-++++ 
971,706 | 
Prorir anp Loss Accoun?t 

Dr. £ Cr. 

Current expenses, including Gross profits for year, after 
salaries and ali other allowing for rebate ot 
charges ...... eeeecees oove 7,106 interest, and making pro- 

Balance (being net profit for vision tor bad and doubtful 
year) carried down ........ 7,546 GebtsS coeeeeeeeeee er 

14,652 


Balance brought down, £7,546; 
balance ee last = 
£874—£8,420; less inte 
dividend paid July 25, 1904, 
£2,250— £6,170. 


JOINT-STOCK BANKS OF SCOTLAND. 


BANK OF SCOTLAND. 
The following report was presented at_ th 


& || 
13)199 || 


| 
| 
| 


it 
1} 
}} 
} 


14,652 | 


— | 


14,652 | 


e meeting oD 
April 4th :—Including the balance of £13,372 carried for- | 


ward from last account, the net profits for the year, oy 
providing for bad and doubtful debts, rebate and inte 


and after paying all expenses, amount to 


of the directors have applied to credit of the reserve rs of {I 
£50,000 ; in payment of half-yearly dividend at the rate % |! 


14 per cent. per annum, free from income-taX, 


Lt 


, 


{i 


£237,185 ; where: || 


i! 


jn October || 


lar dividend 
be now 


| 
Hl 















frop ae savable on Apri ma 
a ae claret, Be a increased by the above addition, £950,000 ; 
ti serve s © es Ss 9 
fer t, | re ‘vided profits amounting to £962,185. k 
alried end! 3 BALANCE-SHEET—February 28, 1903. 
Dur; LITIES. £ ASSETS. £ 
UFing . coments 1,095,840 | Gold and silver coin, notes of 
ed at || Note circulation -- within other banks, cash balance 
bury — —— Z -... 176,313) with the Bank of England, 
ee fourteen GAY® -- alances 15,198,060; and cheques in course of 
Where Deposits and credit ceunas transmission............. . 1,562,824 
The | Acceptance’ *" ustomers, British Government securi- 
5 ” Banking nor customers, ties and money in London 
124, | Ec aayes 1,393.173' at call or payable within 
report || Oe es” 1'250,000' _ twenty days .......-...--. 4,138,339 
Nea) | Paid-up capité Pree 950,000 Indian and Colonial Govern- 
oe Reserve oy dividend, pay- ment securities and other 
Orre|), | Half-year A 17, 1905 ..--+ 0s: 87,500 stocks and investments 2,996,891 
able Apri “profits carried | Bills discounted, cash ac- 
eee en Se ecaae 12,185; counts, and otheradvances 9,453,182 
‘ forward «+--+: | Bank premises at Edinburgh 
/ and branches ..... ne veeee 240,935 
0314 | Freehold property, Bishops- 
wat | | gate street, London ...... 196,430 
| Heritable property yielding 
S  MORR. chuatceeveitns ueeeens 181,296 
437 | Liabilities of banking & other 
oe | customers for acceptances 
175,500 | by the bank, as per contra 1,395,173 j 
20,163,071 | 20,163,071 
03,66 | Prorir aNnD Loss Account, 
D & ;} . Ge. £ 
91,383 | # ovens dividend— | Balance at February 29, 1904, 
1 _ stober, 1904, £87,500; | consisting of (1) reserve 
45,998 | Spril, 1905. £87,500 ........ 175,C00! fund, £900,000; (2) undi- 
Te | Balance at February 28, 1905, vided profits brought for- a 
563 eopsistiNg of (1) reserve ward, £13,373 .....0---00- 913,373 
ay fund from last year, | Gross profits for the year, 
0,556 £9 000; (2) addition now after providing for bad and 
made, £50,000; (3) un- doubtful debts, accrued 
i219 divided profits carried for- | interest, and rebate on bills 
108 ag ee 952,185; discounted not yet due, 
8 | reas | £395,569 ; less expenses of 
oe management at the head 
L718 office, London office, and 
125 branches in Scotland, 
including salaries, income- 
tax, and all other charges, 
ill £172,756; net profits for the 
q WOOD scixc edeantadeussnes + 223,812 
, 4 ine mates see 
: Pi 1,137,185 1,137,185 
| E | i 
| } CLYDESDALE BANK, LIMITED. 
|| The report to the meeting on February 1st for the year | 
ey ; || ending December 31, 1904, is as follows :—-The net profits for 
ma || the year, after deducting expenses of management, rebate 
Hl | on bills not due, and making ample provision for all bad 
i | | and doubtful debts, amount to £181,055, to which there has 
I || to be added the balance brought forward from the year 1903, | 
| | £21,330, making together £202,385. From this sum the 
| | 























May 20 1905. } Seis 
cs 1 17, £87,500; leaving with the 





| directors recommend the payment of a dividend of 12 per 
_ cent. per annum, £120,000; in payment of income-tax there- 
on, £6,000; an addition to the reserved surplus fund of 
the bank of £40,000; in reduction of bank buildings, 
£10,000--£176,000 ; leaving to be carried forward to 1905, 
£26,385. The reserve fund of the bank amounts to £740,000, 
exclusive of the whole year’s dividend now recommended, 
and the balance carried forward, which together amount to 


£145,385. 


BALANCE-SHEET—December 31, 1904. 
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per 


; annum, £100,000; the directors now reoommend that a divi- 


dend for the half-year be declared at the rate of 20 per cent. 


| per annum, payable free of income-tax on January 3rd next, 
| for which they have set aside £100,000; that there be carried 


to the officers’ pension reserve fund, as a further provisional 
contribution, £20,000 : 
of the cost of bank premises, £5,000—£225,000, leaving 
£31,951 to be carried forward to next year’s account. 
reserve funds, with the balance carried forward. now amount 
together to £1,121,951. 
death of Mr Aikman, the late general manager of the bank, 
which occurred, as the shareholders are aware. on November 
12th last, after a very short illness. 


and they have applied in reduction 
The 


The directors deeply regret the 


They have appointed 





OO nl, ta 


Mr Alexander Bogie, the secretary of the bank, to succeed 
| Mr Aikman as general manager. 
BALANCE-SHEET-—October 31, 19°04. 
| LIABILITIES. £ ASSETS, £ 
| Capital paid up ............ 1,000,000 Specie at the head office 
MN nodose spwdedde pachiew ace ~ Se and branches, and cash 
| Officers’ pension reserve fund 90,000 balances with the Bank of 
| Deposits ........... igeeenny 13,819,669 England and other banks 1,101,694 
| Dividend payable January 3, Notes of other banks and 
f . MAS SaGaw sae Tuedes eae 100,000 cash documents in handand 
Notes in circulation ........ 1,038,344 in course of transmission 672.1% 
Acceptances, endorsements, Money in London at call and 

and marginal credits...... 171,034, fixed for periods not ex 
| Drafts, cirenlar notes, and ceeding 14 days 2,452,699 
other liabilities ier 249,753 British Government securi 

Profit and loss account 31,951 BN es ia ey 1,136,219 
| Indian and Colonial Govern- 
ment securities, Bank of 
England stock, debenture 
stocks, and other invest- 
WIE fb oiviaccSateccss .... 2,162,835 
Short loans on securities 2,158,105 
Bills discounted ............ 3,170,954 
Advances on accounts ...... 3,963,016 
Liability of customers for 
acceptances, endorse- 
ments, and marginal 
Qi cawesiwcsceorcudees 171,034 
Heritable property in Scot- 
land not occupied by the 
bank eee eee 167,690 
Freehold property in Lom- 
| bard street and Birchin 
lane, London, partly 
oceupied by the bank and 
| partly let car ai ae 100,000 
, Bank premises at the head 
| office and branches 244,269 
17,500,751! 17,500,751 
Prorit any Loss Account. 

Dr. £ Cr. £ 
Dividend for half-year paid ' Balance from last account .. 28,984 
j_ Suly 5, 2908 ..W 2... 5<0e2ee 100,000 Profit of the year to Octo- 
| Dividend for half-year pay- WW TE BUD 6 din caer ces 7 227,967 
| able January 3, 1905 ...... 100,000 | (Thus—-Balance after paying 

Applied in reduction of the | interest and income-tax, 

cost of bank premises .... 5.000 and providing for accrued 
| Carried to officers’ pension interest, rebate on bills 
reserve fund......... ea 20,000 current, and losses and 
Balance to next account .... 31,951 contingencies, £388,556 ; 

charges at head office and 
| | branches, including 
| licences and stamp duty 
on notes,£160 589-—- £227,967) 

256,951 256,951 





NATIONAL BANK OF SCOTLAND, LIMITED. 








| Cosieat :, LIABILITIES, £ | ASSETS. £ 
| Capital paid up -eeeeeee 1,000,000} Bills discounted ............ 2,584,320 . 
|| Reserved surplus fond...... 730,000. Credit accounts and other The report to the meeting on December 21st states that 
| ae nag re | pidvances to customers... 4,181 385 after providing for all bad and doubtful debts, the net profit 
; and August, 1905, and in- an uildings (includin - . oe 2: : 
f SAGES -covedcbas ss ences 126,00, London freehold eonauetes 328,945 for the year amounts to £230,236, to which there falls to be 
Notes in circulation shales gail 829,310 Heritable property yielding added the balance brought forward from last year, £35,078, 
| Deposits and other accounts NO ids ive cec eens 105,000 ay ein Thi . ; 
| with credit balances ...... 11,109,552' Investments in Consols and making toge ther £265,314. ms amoum it has been 
{| — of credit, drafts at a other securities, temporary resolved to apply as under, viz.: to the payment of an 
| Short currency, and pay- | loans, money at call and at ordinary dividend at the rate of 15 per cent. per annum, 
; .Mentsin transitu ........ 210,899 GHOWEROCIOE ~.....05 2606005 5,064,401 ay 
Acceptances by the bank— Gold and silver coin, notes of £150,000 ; and an extra dividend, or bonus of 5 per cent. 
oon of customers, other banks, a. &e., per annum, £50,000, together £200,000 ; to the heritable 
| 91; On account of in transitu, an¢ cash “ : ieee . 
| banking correspondents, | balances with London and property account, £6,756 ; to the officers pension fund, 
SUM abso walnicoer danas ae 155,603, country bankers ........ 1,778,065 | £20,000; and to carry forward to next year, £38, 
Balance of profits carried to Liability of customers and £265,314. The bank’s reserve fund stands at £1,030,000, 
BGP hs ee _— alauneee meen ra 165,503 , €xclusive of £200,000 set aside to meet the dividend and 
| : a] -—— | bonus payable in 1905, and £38,558 carried forward. 
erm seassiaaes BALANCE-SHEET—November 1. 1904. 
Prorit anp Loss Account. . : f 
} _ Dr si: & £ LIABILITIES. oaenees nih ond ott —— f z 
vied . i . : . 000,000 Gold and silver coin, notes 
| "a payalte, Vobewazy | Balance at December 31, (Scien save wees 1,030 000 “other banks, and cash with 
| freomagash 1905, £120,000; IOS... 2. eee ee ee ee nee s 41,320 Dividend of 15 per cent., the Bank of Kngland and 
| piegme-tax thereon, £6,000 126,000| Gross profits for 1904, after £150,000; extra dividend, other London bankers .... 1,633,909 
aa ed surplus fund, deducting rebate on undue on: bones, of 5 per cent. British Governinent securi- 
; 0.000: bank buildings, bills, and providing for all | £50,000. Ay te ae ee £00,000 ties,valuing Consols at 85% 
al voge Tee 50,000) bad and doubtful debts, | Note circulation .........-.- 899.785;  (£1,058,6C0),and loansateall 
Bebb ccs 26,385 £517,438; less salaries and | Deposit receipts and current and short noticein London 3,217,189 
all other charges and ex- account balances........-- 15,062.569 | Bank of England. Metropoli- 
penses at head office and | Drafts outstanding.......... 77,189 tan Board of Works, the 
131 branch establishments, | Acceptances by the bank— bank's (£2,844 at pari, and 
£136,432; net profits for on account of banking other stocks & investments 2,493,528 
1904 26. cece cece cece ener eee 181,05 | correspondents, £328,475; on Bills discounted ............ 1,870,812 
” Onn zak —-— |_ account of other customers, Loans on railway stocks and 
202,385 | 202,385 | £451,910 ..... 2... -ee-ee ees 780,385 other securities for short 
MERCIAL Balance of profit carried 4 555! aFvances oni cash credit and 
com BANK OF SCOTLAND, LIMITED. fOrWAED ...c.eceeeeceeeees 558 Advances on cash credit and ant 
on nbjoined is the report to the meeting held on December | Acceptances, per contra. 780,385 
sal :—Aftter providing for rebate of discount and interest ke lon oles, ase 
setting aside ar ample sum for losses and contingencies, | __branehes..........: esa 266,900 
fans al ees Oe Te cemented to AES; - ale Sa 
ance of profit from last year, £28,984, together viel ae 
£256,951. Whereof there was applied in July in payment 19,088,486 | 19,088,486 
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Prorit anp Loss ACCOUNT. , 


Dr. £ + _ Cr. ac 
Charges of management at | Balance brought forwar¢ 
head office, London office, | from last year 
and 118 branches 161,503' Gross profit, after makin 
Provide for dividend of 15 per | full provision for all bac 
cent., and extra dividend, | anddoubtful debts, deduct- 
or bonus, of 5 per cent., | ing interest due but not 
pomnite in 1905 200,000; paid, rebate on bills 
Applied in redaction of cost | current, income-tax, licence - 
of heritable property and | andstamp duty 391,7 
ef alterations 6,756 | 
Officers’ ponon = wares 20,000 
ied forwa | 
Balance carr 38,558 | 


next year is = 
426,817 | 426,817 


j 
' 


NORTH OF SCOTLAND BANK, LIMITED. 


Report to the meeting held on November 4th : —Including 
the sum of £2,306 brought down from the last account, the 
profits for the year, after providing for bad and doubtful 
debts, amount to £54,904, which the directors have 
appropriated as follows, viz., in payment of a dividend at 
the rate of 10 per cent. per annum, on May 6th last, 
£20,000; to pay a dividend at the rate of 10 per cent. per 
annum, on November 4th (both free of income-tax), £20,000 ; 
in reduction of bank buildinmes account, £1,000; to credit 
of reserve fund, £12,500—£53,500; leaving to be carried 
to next account, £1,404. By the addition above-mentioned 
the amount of the reserve fund is £192,500. 


BALANCE-SHEET—September 30, 1904. 


LIABILITIES. £ ASSETS. 
Notes in circulation 477,909 Gold and silver coin at head 
— and credit balances 4,009,236 office and branches, and 
Balances due to banking cor- cash at call with London 
respondents 8,229 bankers (Messrs. Barclay 
Drafts.issued, payable on de- and Co., Limited, and the 
mand Union of London and 
Capital paid up Smiths Bank, Limited.).... 384,187 
Reserved fund Gold and silver coin with 
Profit and loss account, other banking correspon- 
£54,904; less dividend paid dents, exchangeable notes, 
in May last, £20,000 34, and cheques on other banks 153,951 
Consols and other securities 
of the British Government... 276,529 
Colonial Government, Bank 
of England, and British Cor- 
poration stocks 371,359 
Debenture and _ preference 
stocks, other stocks, shares, 
and securities 551,360 
Loans to London brokers at 
call and short notice 160,000 
Temporary loans on stocks 
and other marketable se- 
curities 534,888 
Bills discounted, advances on 
cash credit bonds and on 
other accounts and se- 
ERE SS Rae 2,738,611 
| Bank buildings, furniture and 
fittings, at head office and 
Ce eae 98,881 
| Heritable property yielding 
ESE auieguatatdesseaesents 82,340 


5,152,106 | 5,152,106 


} 


TOWN AND COUNTY BANK, LIMITED. 


The report submitted at the meeting on March 6th is as 
follows :—Including a balance of £1,360 brought from last 
year, the balance at credit of profit and loss account, after 
deducting all the charges of management and income-tax, 
and providing for interest outstanding, rebate on current 
bills discounted, and all bad and doubtful debts, is £39,169. 
The directors have appropriated this sum as follows: divi- 
dend of 64 per cent. paid in tember last, £15,750; divi- 
dend of 6: per cent., payable on March 6th, £15,750, 
making a dividend of 124 per cent. (clear of income-tax) on 
the paid-up capital for the past year, £31,500; bank 
buil at head office and branches, in reduction of their 
cost, £1,500; superannuation fund for the bank’s officers, 
£1,000; balance to be carried forward to profit and loss 
~~ — £5,169—£39,169. The guarantee fund stands 


BALANCE-SHEET—January 31, 1905. 


: LiABILITIES. eS SSETS 
Deposits and other accounts | Gold, silver, a. coin ' 
— creditor balances, in- and notes of other banks .. 318,236 
ait uding interest 2,835,262} Balances due by London . 
Notes in circulation 287,591 | Edinburgh, and other bank- 
cceptances on account of ing correspondents ........ 171,790 
Le umomers 5,365 | Bankers’ drafts, cheques, &¢ : 
eee to partners— in course of transmission ._ 21,119 
camel paid up 252,000; British Government and : 
aneee fund 154,000 British Colonial Govern- 
ance at credit of profit and ment securities and Bank 
loss account, £39,169; _less | of England stock 246,117 
half-year's dividend paid to | Debentures, stocks and shares 
eee -— in September last, & loans on security of stocks 800,334 
if 23,419) Cash credit and other accounts 1,515,186 
Bills discounted 395,056 
Bank's acceptances, per contra 5,366 
Bank buildings at head office 
| and branches .............. 77,440 
Other heritable _ property 7 
| (yielding rent).......... sore = 6994 
3,557,637 3,557,637 


Prorir anv Loss Account, 

Dividendson paid-up capital : | Balai 

© er cent. paid in Septem- on Jomeesy 3 ta 
er last 15,750 | Profits for the year 


si 15,750 | 

Bank buildings, in reduction 
of their cost 1,500 | 
Superannuation fund for the 
bank's officers. ............ 1,000 ; 
Balance carried to credit of 
profit and loss new account 5,169 | 


39,169 | 


_——_ 


ROYAL BANK O¥ SCOTLAND. 


At the meeting on November 29, 1904, the d; | 
mitted the annexed abstract statement of the ate 
the bank at the second Saturday of October :—The bale. 
of rest at October 10, 1903, was £900,724; the net salle re 
the year, after providing for all bad and doubtful debts 
amounted to £241,057—£1,141,781. The Midsummer diy, * 
dend, at the rate of 9 per cent. per annum, free of ineame. | 
tax, required £90,000; it is now proposed to pay a similar | 
dividend at Christmas and a bonus of 1 per cent, which | 
together will require £110,000; there has been written off 1 
for expenditure on bank buildings, £4,000 ; and the director | 
recommend that the balance be applied in writing down the | 
bank’s marketable investments, £357,057, leaving a balance , 
of undivided profits at credit of rest of £900,724. The | 
bank’s marketable investments, as shown in the balance. | 
sheet, are considerably under the price of the day. | 


BALANCE-SHEET—October 8, 1904. 
LIABILITIES. £ | ASSETS. 
Deposits with accrued in- | Gold and silver coin, notes 
terest : 13,761,281, of other banks, and cash 
Notes in circulation 1,010,708 | with Bank of England, and } 
Drafts outstanding 480,769| other London bankers .... 1,475,583 |} 
Acceptances and_ indorse- Money in London at call and } 
ment of foreign bills—on | short notice, and cheques, 
account of banking corre- &c., payable on demand, in i 
pondents, £543,213; on ac- hand, and in transitu 2,915,411 
count of other customers, British Government securi- } 
£89,627 | ties (Consols at 85 per cent., 
Capital os 000; 22 per cent. annuities, and } 
Rest Local? Loans stock) 1,480,029 || 
Proposed half-year’s dividend | Indian and Colonial Govern- ' 
and bonus at Christmas .. ’ ment securities, Bank of 
England stock and British 
railway debenture and 
| Corporation stocks ........ 
Foreign Government stocks, 
| Bank of Ireland stock, 
Indian railway stocks, and 
other marketable securities 
Bills discounted ........... 
| Advances on cash credit 
and current accounts 
| Loans on stocks and securi- 
ties for short periods 
Banking correspondents and 
other customers for accept- 
ances and indorsements, 
PCT CONTKA ... 2.6. cece eeees 
Bank buildings (partly yield- 
ing rent) 
Property yielding rent 
Freehold property in London 
} (partly occupied by bank, 
| and partly yielding rent) .. 
18,896,322 | 


Prorit ano Loss Account. 


Dr. £ Cr. 
Amount applied in writing Rest at October 10, 1903 .... 
down investments ........ 37,057 | Gross profits, after deducting 
Expenditure on bank build- ;} rebate on bills current and 
ings written off income-tax, and providing 
Dividend for half-year, paid for all bad and doubtful 
at Midsummer debts, £402,555; less 
Dividend and bonus to be paid charges of management at 
at Christmas head office, and 14 
Balance, being free rest, or branch establishments, 
undivided profits, carried £161,498; net profits ....-- 
forward 


d profit 


} 
| 
it 
ma 
i 


} 


741,781 | 114,781 

UNION BANK OF SCOTLAND, LIMITED. | 

Subjoined is the report submitted to the meeting on — 

26th :—The profit for the year, after providing for pers 
interest, and for all bad and doubtful debts, amounts 


ich | dded the balance from last | 
mn, a ee The direetors |, 


bank premises | 
nd that there | 


year, £21,729, making together £209,303. 
have applied to rest account, £45,000; to 
account, £5,000—£50,000, and they recomme 
be set aside in payment of a dividend at 
cent. per annum on the paid-up capi 
free of income-tax, in equal ee 
November 10th the sum o , 
income-tax, 26,00; balance carried forward to next yee 


on May 10th and 


' 


} 


the rate of 13 per | 
tal, or 26s per share, 1 


; in payment @ | 


£22,803—£200,303. The bank’s rest, or surplus pul 


at £830,000, exclusive of the whole year’s di we 
balance in profit and loss account, which together amount 


£152,803. | 


' 


i 
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BALANCE-SHEET—December 31, 1904. 


NCE-SHEET—April 1, 1905. 
BALANOM 4 ASSETS. £ 








schon 12,529573 | “~ under discount, less re- 2502408 
it an 968 a at RE RD ie 
Current — ae.” 12008 Advances on cash credits am 
Acceptances Fin wae 923,981 and current accounts .... 2,637, 
Notes in circulatio™ -- 1,000,000 | Loans on stocks and other 
Capital paid UP +--+r-*-"*"* 830,000 | securities ..-.....-..-.... 2,597,492 
Rest SOCIO es’ account, as | Liability of customers for 
Profs ane 159,303! bank's acceptances, per 
GREET oncoccscrcscerecsers OnE alin scsaapen aaa aeconk 18,008 
Bank offices, Glasgow, Edin- 
| burgh, and branches . .... 246,300 
| London property, partly in 
qoeupellen of the bank.... 71,371 
| Consols, and other British 
| Government securities 1,140,494 
| Other securities and invest- 
|; GUMS ooahs- nae oanadinn «.- 1,766,805 
Money at call & short notice 3,011,568 
' Cash balances due by bank- 
ing correspondents, & cash 
vouchers in transitu ...... 340,789 
Gold and silver coin, notes 
| of other banks, and bal- 
| ances at Bank of England 1,129,443 
15,501,833 | 15,501,833 
Prorir and Loss AccouUNT. 
£ } Cr. a £ 
> mh: co peiuaeas sean 45,000 | Gross profits after providing 
Ress remises account salle 5,000| for rebate of interest, and 
ee agabove .........- 159,304) for all bad and doubtful 
— By SRI as add eliphpncbel 339,194 
| Deduct charges of manage- 
| ment at head offices in 
Glasgow and Edinburgh, 
| at London office, and 150 
branches in Scotland...... 151,620 
Net profit for year .......... 187,574 
Balance brought forward 
from April 2, 1904.......... 21,730 
209,304 | 209,304 
| EE ickce nude cusaceces 159,303 





JOINT-STOCK BANKS OF IRELAND. 


BANK OF IRELAND. | 

The report to the general court of proprietors held on 
January 20th is as follows:—After meeting all the ex- 
penditure incurred in ing on the business of the bank, 
iding for bad and doubtful debts, interest due on 
deposits, rebate on bills not at maturity, and writing down 
bank premises by £2,000, the balance remaiming at credit 
of the profit and loss account (including a sum of £12,794 
brought forward from the last half-year) amounts to 
£172,151, out of which the board recommend that a dividend 
of 52 per cent., free of income-tax, be now declared for the 
half-year, payable on February Ist (being at the rate 
of 114 per cent. per annum), which will absorb a sum of 


£159,231, and leave a sum of £12,920 to be carried forward. 
BALANCE-SHEET— December 31, 1904. 





LIABILITIES. £ | ASSETS. £ 
Capital paid up ............ 2,769,231 | Cash on hands at head office, 
ME ceitvsr<c sas cheavet eed 1,054,000 branches, and Bank of 
Notes and post bills in cir- | England .................. 1,067,552 
CUNME occcnxisccutebekss 2,477,243 | Cash at calland short notice 622,019 
Government and other public | Bills discounted, advances to 
SI civdk ocean a 2,212,237 customers, &c. ............ 8,381,221 


Deposits, current, and other 
SN ci. Saad x Cocch a dace 
Net profits for the half-year 
(including £12,794 brought 
forward from half - year 


Investments, viz. :— 
164,544, Government debt, £2,630,769; 
| Government stocks, 
£1,67£,916; total Govein- 
ment securities including 

















| 
} 
| 
ended June 30, 1904) ...... 172,151 erst” 1,054,000, +... 4,306,685 NATIONAL BANK, LIMITED. 
ndian and Coloni overn- ‘ é 
SE ris easaes 1,619,190 | The following report was presented at the meeting on 
Railway and Corporation January 26th :—The t and loss account of the bank 
a _ lenaage 2,727,181 | for the half-year December 31, 1904, including 
| Bank premises, head office £16,334 brought forward from June 30th last, shows a 
area fost 105,557 | balance of £115,407 available for distribution. The board 
4 | —— "__"°"" | have declared a dividend for the past half-year at the rate 
18,829,406 | 18,829,406 | of 10 per cent. per annum, or 10s per share (£10 paid), also 
De Prorit -— Loss, Account. £ a bonus at the rate of 1 per cent. per annum, or ls 
Total expenditure of head | Balance from lasthalf-year.. 12,794 share, payable on f and after January 28th. 
<iico end branches, _in- jo oe 2 income-tax on the dividend and bonus is paid by the 
ao , tent, repairs, ee ee bank. The dividend and bonus absorb £82 leaving a 
MIG Sores ccteness, -tax, 0 »OW, 
Dividend at rato cf Sper "| Stmpesttion’ for stamp balance of £32,907, of which amount £10,000 has been 
aol ag ag ended Saty meine Soak: Tae credited to the rest or undivided profits, raising that fund 
Carried forward to new — coal a a matenity, ‘to £510,000, and £22,907 carried forward to profit and losg 
PNM Heckesdsiviwecnass 12,920; and making provision for new account. 
bad and doubtful debts, and BALANCE-SHEET—December 31, 1904. ' 
writing down bank premises < ieensinee. Aemen. £ 
eee ne rennnenannes 25.255 | capital peid up .....-- goss Cash on hand at head office, | 
dF: divided ts— anches, an o 
— 7 wana ST coerce SROUO) Ena, MON 
PORES ‘ 
..., HIBERNIAN BANK. LIMITED. Amount due by the bank on aa ee A Or grog 
‘ Subjoined is the renort submitted to the meeting held on Soa ee. See or siviaas aces or cael 
anuary 30th :—After providing for rebate on bills, interest | acceptances to bankers’ profits ........ weaseceosees 1,532,475 
= deposits, and bad and doubtful debts, the net profits for oa a ee oes =e Cece, ae. — ; 
|| the half-year amount to £24,744, to which has to be added | R¢! profits for the half-year, | Advances on securities at ! 
| balance of undivided profits from last account, £5,623— | including £16,334 b . —_ omy Gates, and current i 
£30,367. The directors have transferred to the reserve fund forward from June 30,1 Rv ona he taal a 
the sum of £10,000, and they recommend that the balance be Bankers’ —e and se- 
3 lied as follows, viz., in payment of a dividend for the apo: aan 
-year at the rate of 5 per cent. annum, free of income- Bank premises, London, Dub- 4 
‘tax, £12,500; in reduction of bank premises account, aia ee 
; to the officers’ su nuation fund, £1,000; to Sila ee ee eee 
hext account, £4,367—£30,367. 14,856,312 14,256,313 
— ~ Scene 








; __ LIABILITIES, £ ASSETS. £ 
Capital paid WP esccusctencuce 500,000; Cashon hands. ............... 177,733 
Reserve fund (invested as per Bills discounted ............ 1,134,684 

IN + Seinen eartecectileie ail 135,000} Advances on current accounts, 

Amount due on deposit, cur- loan, &C. ...cecceeeeee+--+s 2,011,519 
rent and other accounts, | Sundry agents ........... ess 22,987 
including interest due on Investments, viz. :— 
EASE i i 3,114,846} £300,000 Consols; £50,000 

Sundry agents .............. 363,011 National War Loan stock ; 

Unclaimed dividends .. a 3,646 £10,000 Exchequer bonds; 

Officers’ superannuation fund 17,053 £200,000 India 3 per cent. 

Rebate on bills discounted stock (of which £140,000 re- 
not at maturity ............ 10,284 presents the reserve fund); 

Profit and loss account ...... 20,367 £60,000 Dublin Corporation 

| stock; £132,945 sundry de- 
benture stock, &c. ....... ... 704,843 
Bank premises (head offices 
42 branches), writtendownto 122,501 
4,164,207 | 4,164,201 
Prorir anp Loss Account. 
Dr. : £ Cr. £ 

Expenses of management, in- Balance from last account .. 5,623 
cluding directors’ fees, Gross profits for half-year, 
salaries of officers, rent and after providing for rebate on 
poner ne repairs, and all other onside bills, interest on deposits, 

GU wasdesusseddudennaes ’ and bad a 

Income-tax paid ............ 2,279 a 

Amounttransferred to reserve 
Ss hc chan: <cemamenawecks 10,000 | 

Amount to be applied in re- | 
duction of bank premises | 
iin tha cavteeniedande 2,500 | 

Amount to be added to | 
officers’superannuationfund 1,000! 

Dividend recommended to be 
paid in February, 1905...... 12,500 | 

Balance to next accouneé .... se 

59,920 | 59,920 


MUNSTER AND LEINSTER BANK, LIMITED. 

The report presented at the meeting on January 2ist 
states that the profits of the bank, after deducting expenses 
and providing for interest on deposits, rebate on bills, and 
bad and doubtful debts, amount to £20,223, to which is to 
be added the balance from the last account, £5,777— 
£26,000. It is proposed to pay a dividend for the half-year 
at the rate of wal mg cent. per annum, free of income-tax, 
£12,000 ; to transfer to reserve fund, £5,500; to apply in 
reduction of premises account, £2,500; to carry to next 
account, £6,000—£26,000. 

BALANCE-SHEET—December 31, 1904. 





LIABILITIES. fs ..-} ASSETS. £ 
Capital paid up ....cccccccees 200,000 Cash on hand and with 
Reserve fund ................ 230,500 bankers............ tsa a's 402,971 
Amount due upon deposit, Moneyat calland short notice 483,713 
current, and other accounts, Investments, viz.:— Consols 
including interest and re- and other Government 
bate on bills, and reserve Canc, xan cimamniaol 720,609 
for doubtful debts .......... 4,315,847, Indian and Colonial Govern- 
Profit and loss—Balance from SORE GU o a 65 cc crcaienes 147,304 
June 30, 1904 ..... tedeudaaie 5,777, Corporation stocks, railway 
Net profit for the half-year | debenture and preference 
ending Dec. 31, 1904 ...... 20,223;  stocks,and debenture bonds 297,790 
| Other investments .......... 895 
| Bills receivable .............. 872,335 
' Advances to customers on 
| securities and current ac- 
S. destadkceuageanbeans 1,792,793 
| Premises: head office and 
| branches .................- 55,848 
4,772,347 | 4,712,347 
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Prorir axp Loss AccouNT. 

















Prorit axnp Loss Accovnr, 


£ Cr £ } FE oan oft ; z£ ont 
Dr. 7 | arges at head office anc lance of divide. é 
Total expenditure at the head | Amount brought from last 16,334 | branches, including directors’ March 3], ee d profit, 
Office and all the branches, _ account seneee % he aes | remuneration, rent, taxes, Gross profit for the eee tees ‘9 
including salaries, rent, Ce a arm | salaries, and all other ex- ended Sept. 70,191 7° 
taxes, maintenance of bank ended Dec. 3ist, after pay: MMMM Ss a etins anc ohK sins 72,101 MVE Vanavaey 8,653 
premises, &C....--.5e.eeees AN, meet ot ee, en, | Rebate on bills................ 8,563 
Rebate on bills not due 11,557 tax, duty - a : 3 Reserve fund Sr ts cans 
Half-year's dividend to Dec. and fully providing for ba 197,700 | Depreciation of furniture .... 772 
31, 1904, being 10s per share, and doubtful debts. .....-. , | UE ion tucdewecaci Kon ds eeh 16,644. 
or 10 per cent. per annum 75,000} ened 
Bonus at the rate of 1 per 108,080 —. 
cent. per annum, or 1s per —— 108,089 
} DS gcc vded 6? Sh etna OS ee ' Ng 7 - “T° 
ievoon! carried to rest or 10,0c0 | ANGLO-AU STRIAN BANK. 
livided profits.. ....... ce : oo . ‘ ; 
gee |  Subjoined is the report :—The balance of profit and logy 
and loss new account $2,907 240 | account for 1904 amounts to £150,058, which the general 
Guatestiipae Y . >. e > i 
_. | meeting held at Vienna on April 4, 1905. hac eens 
21404 . aes 4 S appropriated 
Balance to profit and loss as follows, viz.: dividend, K.15 per share (equal 6! yo 
NEW ACCOUNE ......----- +08 22,907 | reserve fund, £8,333 : 4 per 





PROVINCIAL BANK OF IRELAND, LIMITED. 


The fo!! 


wing repert presented at the meeting on January 


cent.), £125,000 ; tantiéme to the | 
general council, £3,889; balance carried forward to son 
account, £12,836—-£150,058. na 
BALANCE-SHEET—December 31, 1904, 

(K. 24 = £1) 


25th is for the half-year ending December 31, 1904:—In 
cluding £11,998 brought forward from last account, there 
remains « profit of £50,244. Out of this the directors have 
declare| 1 dividend for the half-year at the rate of 12 per 


cent. per annum, free of income-tax, which will require 
£32,400. They have written off bank premises acccunt 
£5,000, ao] carried forward £12,844—-£50,244. 


BALANCE-SHEET—December 31, 1904. 


| LIABILITIES, eesnete ASSETS. | 

| Capital fally paid up ........ ,000, EE Ee RE ry 
Reserve fund ..........------ 391,806 Bills receivable... aime | 
Deposit notes in circulation.. 166,464 Stocks and shares..... 


Bills 
£1,246,864, London £1,114,$31 2,351,795 


payable: — Vienna, 


Advances against securities a 
House property ......., 
Sundry debtors 


Prorit axp Loss Account. 


Unclaimed dividends ........ 214 
Sundry‘creditors ........... - 4,901,802 
Profit and loss account ...... 150,059 
9,372,140 
Dr. £ 
General expenses ............ €6,900 
22,930 
Statutory contribution to the 
pension fund .............. 3,219 
Written off on account of bad ' 
and doubtful debtors ...... 7,154 


Cr. £ tH 
Balance’ brought forward | 

from 1903.................. lle {I 
Interest account ............ 119,384 |! 
Commission account and 


sundry profits ..........., 
Dividend of 1898, forfeited, as 


LIABILITIFS. £ ASSETS. £ 
Capital paid up .............. 540,000 Cash at head office, branches, 
Reserve fund ............. 350,000 and in London ............ 429,946 
Notes in circulation.......... 756 545' Investments, viz. :— 
Deposit receipts, current and British Government and 
other necoun‘s ............ 5,020,975 Colonial securities ........ 925,914 
Net profits for the half-year, Indian railways guaranteed 
including £11,%8 brought by the Giate........csescess 148,410 
forward from June 30, 1904, Bank of England stock and 
£50,244 ; less £5,000 applied other investments. ......... 726,854 
in reduction of bank pre- Advances on security at call 
mises account, £5,000 ...... 45 244 and short notice .......... 735,475 
Bills discounted, and advances 
to customers, &c. .......... 3,610,483 
Bank premises, freehold and 
PURNNUNE autbaiensncdcencue 15,€80 
6 692,762 6,692,7£9 
Prorit axon Loss Account, 


Dr. 

Total expenditure at head 
office and branchés, includ- 
ing rents,repairs of premises, 
salaries, pensions, &c., for 


Cr. 
Ba'‘ance June 30, 1904........ 
Gross profits for the half-year, 
after payment of interest on 
deposits, income-tax, duty 


INE 4. os aw yan a0 ae s 49,562, on notes and post bills in 
Bank prentises account ...... 5,000 circulation, law costs, and 
Dividend at the cate of 12 per | providing for rebate on bills 
cent. per annum, for the discounted not vet due, and 
half-yee r to bec. 31, 1904, bad and doubtiul debts .... 87,8C8 
yable on and after Feb. 
st, free of income-tax 32,400 
Carried to new account ...... 12,844 | 
99,806 99,£06 


FOREIGN AND BRITISH-COLONIAL JOINT-STOCK 
BANKS. 


AFRICAN BANKING CORPORATION, LIMITED. 
The following report was presented at the meeting on 
December 22nd :—The balance-sheet shows a gross profit of 


£108,081, including £8,387 brought forward from last 
account. After deducting current charges and rebate, 


placing £10,000 to reserve fund, and allowing £772 for 
depreciation of furmiture, there remains the sum of £16,644, 
which the directors propose to apply as follows: dividend at 
the rate of 6 per cent. per annum for the half-year ended 
September 30th, payable December 23, 1904, free of in- 
come-tax, £12.000; balance to be carried forward, £4.644—- 
£16,644. 
BALANCE-SHEET—September 30, 1904. 





LIABILITIES. £ | ASSETs. 
Capital paid up .............. 400,000 Cash and notes on hand and 
REESE TERI ER cine kets <xasweaewen 1,161,505 
Note circulation ............ 205.756 Cash at bankers ............ 2365'4 
Current accounts and deposits 4,355,082, Money at call ............... 250,000 
Drafts, acceptances, endorse- British Government, English 7 
ments, & bils re-discounted 129.719 and Indian railway, Colonial 
Rebate on bills .............. 8,563 and other Government and 
Balance of profit and loss ac- municipal securities (in- 
D3 450651 s kone eee 16,644, cluding deposit with Cape 
| Government against note 
SP carte ds dh shin nein. d:sa'Eiprankon: io 355,576 
| Other securities.............. 2,373 
: Bills of exchange purchased.. 1,276,280 
j — discounted, loans and 
| J ca asks neue ekecgns 2,381,0 
| Liability of customers for — 
acceptances and endorse- 
SOD. bb ab eke cee eed 47,14 
| Bank premises, furniture and ‘ 
GEE 4S 4cednicrrereaeckie 146,539 
5,854,964 © 5,854,964 






Depreciation of furniture, Kc. 742 per statutes ...........00. 3 
Balance, profit .............. 150,058 
251,003 251,003 | 
ANGLO-CALIFORNIAN BANK, LIMITED. | 
The following report presented at the meeting on March | 
29th is for the year ended December 31, 1904:—After |) 
making full provision for bad and doubtful debts and allow. // 
ing for all charges at San Franeisco and London, there |) 
remains £44,147 as the net profit for the year. Adding to 
this £11,392 brought forward from last year, the sum of 


£55,539 is available for appropriation. An interim dividend || 
of 6s per share was paid in September last, and the directors || 
now propose to pay a further dividend of 6s per share, \ 
together with a bonus of 4s per share, making the total | 
distribution 8 per cent. for the year 1904, free of income- | 


i 
| 
! 
Government duty and taxes. . 


tax; to place £20,000 to reserve fund, making it £180,000; }, 
and to carry forward £11,562. 
BALANCE-SHEET-—December 31, 1904. | 
LIABILITIES. £ | AssETs. £ } 

Capital paid up .............. 299,700 | Cash at bankers, in London 


and the United States, in 
hand, at call and short 


Reserve fund ................ 160,000 | | 
Deposits, bill yable, current, | 
posits, bills payable, curren asa.ae? 


| 
and other accounts ........ RSIS BOL |  NGGCE.....- occ ccceercscesns B87 | 
Profit and loss—Balance as Bullion in hand and in transit 56,337 | 
per statement below, £55,539: Bills receivable, current, and | 
deduct — interim dividend | other accounts ............ 136474 || 
of 6s per share, paid Sep- | Real estate held in the United 
tember 6, 1904. £8,991.. 46,548 NE) nec desexnsusviceee) | 
Contingent liability on bills Investments in home and H 
discounted, --4327,643, of Colonial Government and ty 
which £303,282 have since other stocks .............- 145285 i} 
run off. ‘Bank buildings and furniture 7,466 ty 
Prorir anp Loss Account. he 
Dr. Cr. 2 | 
Current expenses at head Balance from year 1903 .....- 11,392 1} 
office and San Francisco, | Gross profits for the year, 
including directors’ remu- after making provision for 
MINI  ikbnesaicucucsrn 34,228 bad and doubtful debts, as 72 | 
State and other taxes in San estimated by the managers 41 
Francisco, and income-tax 6,097 ' 
Balance, being net profit for 
the year, including £11,392 | 
brought forward from last 
A Ris 2G RS 0 5 le 55,5359 ee 
95,864 -_ 
J APPROPRIATION, ‘ | 
Dr. & | -Cr. i 
Interim dividend 6s pet share | Amount in hand, as per 55,539 |! 
on 29,970 shares, paid Sep- profit and loss account ..-- . j 
tember 6, 1903............... 8,991 | j 
Proposed dividend 6s per i 
SND 5 5s cc etaiah adress apaos 8,991 } 
Proposed bonus 4s per share 5,994. i] 
Proposed sum to be added to i| 
reserve fund’ ............. 20.000 | ' 
Balance carried forward - 11,563 — |! 
55.539 | en 





ANGLO-EGYPTIAN BANK, LIMITED. ra 

Tke subjoinel report presented‘ at the meeting °" 

Novenber 22nd is for the year ended August 3lst ne 

The gross profits for the year, after making eee the 

bad debts and contingencies, are £146,330, and ne of 
expenses, amounting to £46,899, there remains 4 bala 


Sa ae eee Ae 
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05 | May 20. 190 
ov ee a annem ————— 
rtd i} 99.431 net profit for the year. To this amount must be 
| ded £17,000, the balance carried forward on August 31, 
; ae ’ ’ . ° } 
t 903 making £116,431, which the directors propose should | 
: tyr he lealt with in the following manner : contribution to staff 
Re | wrovident fund, £1,431; interim dividend at 10 per cent. 
* Bea | 2 annum, paid June 1st, £20,000 ; dividend at 15 per cent. 
A annum, to be paid on December Ist, £30,000; transfer | 
i ciate fund, £50,000; balance carried forward, £15,000 | 
_.£116, 431. 
— aie BALANCE-SHEET—August 31, 1904. 
108.049 LIapitiTiEs. £ ASSETS. £ 
| ital paid UP. sseccccceeces 400,000, Cash in London and at 
|| Cope “7252 400,000} — branches ...............+.. 419,420 


p > ee ; 
| Reserve fun Sundry investments 302,186 


smount received on onneunt 

7 i shares issne¢ 
of additional shares iss 

Since August 31, 1904, 





|| At the meeting on Fe 
the following report for 
showing a gross profit o 





i 
i 


Hl 





|| fund, income-tax, and 


sum £10,500 has been 


ae 
ee 
SSS 


|| £10,500 to payment of a 
to payment of a bonus 


per cent. per annum on 


to profit and loss new ac 


EE 


} 
i 
-f 


bi LIABILITIES. oe ASSETS. £ 
Capital fully paid ............ 420,000! Cash {loans for short periods 235,904 
Reserve fund. . Cos eeseveenees 125,000; Bills receivable & foreign bills 422,644 
Deposits, loans, &e. .... -s+++» 694,988; Consols, National War Loan, 
Liability on bills negotiated, and Transvaal Loan ...... 142,189 
| A ER 2,054,125} Indian and Colonial Govern- 
Jurrent accounts............ 300,475 ment and London County 
| ‘Acceptances, per contra .... 653,299! stocks .........ceecccccece 123,489 
|| Bank premises redemption Other securities ............ 48,379 
oo FeuRaeevdbatcceseane 24/550! Current ———_ partially 
Niinicdds bidcbaawe cass ‘ covered by security........ 587,673 
Profit and loss, £39,586; de- Adiemtemenn per contra, 
duct interim dividend paid against security, £647,703; 
to June 30, 1904, £10,800. ... 29,086} acceptances without security 
| for account of bankers, 
{ i Po BPR eee es 653,299 
(Of the above securities and 
; assets £637,600 have been 
j given as cover for loans, per 
contra.) 
Bills negotiated, per contra. . 2,034,125 
Bank premises .............. 35,408 
4,283,110 4,283,110 
ai Prorit anD Loss Account. 
Beak premis ‘ - P £ | Cr. £ 
fand ses. redemption | Balance brought forward from 
Inoetgg i iitteeeeees 350! last account.............-++ 3,941 
Dia oi sete sees eves, 1,894; Gross profits, £58,748; less 
en see, share, paid | rebate, £1,586—£57,162; less 
serena sate ont equal to 5 | expenses, including salaries, 
Dividend w annum ...... 10,500| directors’ fees, rent, rates 
December 31. tent Share to | and taxes, and miscel- 
per cent. pcr ant 80 | laneous expenses, £19,273... 37,889 
Risa at -perannum...... 10,500) 
* of 3s per share, making 
total distribution for. the \ 
= Tepe share, or a little 
r cent. 
Reserve fund... Jolene fo | 
Toht and loss new account. ; 4,586 | 
mal 41,830 


report submitted 
follows :—The net profi 


1904, af 1 
Tie ter deducting 





|| forward from last account. 
charges and rebate, providing for bank premises redemption 


remains the sum of £39,586 for appropriation. 


92,570' Advances and other accounts 4,092,351 
Bills receivable.............. 1,192,517 


woe balance of the 20,000 | Freehold premises in Egypt.. 25,000 
additional shares has been , Liability to the bank for bills 
issued, and the paid-up negotiated,as per contra... 922,150 
capital and the reserve fund 
| owamountto £500,000each. 
pists payable ..-.--.+.++-se05 2,315,254 
| Deposit, current, and other 
i QeCOUNES .. eee seecccccc cee Dll T 209 
\\ rigbilities on bills negotiated 922,150 
| Balance of profit and css 46,431 
4 mers esipibtpaliaes 
\\ 6,953,624 6,953,624 
4 Prorir anp Loss Account. 
\| De. 8 1 .Ce £ 
‘| qaterim dividend at 10 per ' Balance brought forward 
cent, per annum, paid June from August 31.1903 ...... 17,000 
DN ivucccscdsasueeaes 20,000 Gross profits for the year 
}| Transfer toreserve fund .... 50,000, ending August 31, 1904, 
| Balance, proposed to be dealt £146,330 ; less expenses in 
i with as follows:—Dividend London and at the 
| atlSper cent. per annum, branches, £46,899.......... 99,431 
{| tobe paid December 1,1904 30,000 
|| taf provident fund ........ 1,431 | 
Balanee carried forward .... 15,000} 
j rT 
| 116,431 | 116,431 
i a 
| 


| ANGLO-FOREIGN BANKING COMPANY, LIMITED. 


bruary 20th the directors presented 
the year ending December 31, 1904, 
f £62,690, including £3,942 brought 
After deducting the current 
bad and doubtful debts, there 
From this 
pail as interim dividend, leaving 


£29,086, which the directors propose to apply as follows : 


dividend of 3s 6d per share; £9,000 
of 3s per share, making the total 


distribution for the year 10s per share, or a little over 7 


the capital of the company; £5,000 


to reserve fund, which will then stand at £130,000; £4,586 


count—£29,086. 


BALANCE-SHEET—December 31, 1904. 








ANGLO-ITALIAN BANK, LIMITED. 


to the meeting on April 12th is as 
ts of the year ending December 31, 
current expenses in London and 


ce, and income-tax, amount to £4,358, which sum 
with £1,278 brought forward from the previous 
Was ‘paid as i total of £5,636. From this amount £2,000 
as interim dividend, free of income-tax, on Sep- 


en alleen 


| 
| 


| 


| 


rn 


tember, 8, 1904, leaving 


dividend 








Supplement. _j 
er ; a balance of £3,636 to be cisposed 
of. The directors now recommend the paymen: 
of 6s per share, free of income-tax. 


| 


f Banking ] ») 5 


eof a final 
this will 


absorb the sum of £3,000, leaving a balance of £655 to profit 


and loss account. 


BALANCE-SHEET—December 3], 1904. 





? LIABILITIES, £ ASSETS. £ 

Capital fully paid.............. 50,000 Florence property a . S27 

| Heewerve fang «2.2.6.0. cnccce ses 14,000 Securities and investments 27,045 
| Rent of Florence property for Balance at bankers in London 
the first four months of 1905, and Italy and cash in hand.. 8ll 
received in advance .--- 3,432 Dividends outstanding at this 

Sundry creditors in England Wa ican eauraaae ‘ 
NEUEN op tcA ek wa aavaccuns - 14,475 Sundry debtors in England and 

Balance of profit and loss...... 3,636 WOME osc ticnvaky soapsceteene 

—— seaside 
85,543 85,543 
Prorit anp Loss Accornr. 
Dr. , £ Cr. 

Taxes, ordinary repairs, and Florence property rental ae 
expenses of administration of count for the yea: riding 
Florence property .......... 6,054 December 3), 1904..... .. 10,497 

Expenses of London adminis- Sundry profits ............. 1,086 
Ek 53 we delagenscsawneuss . 

SINE <n ds. ngcnscecasusens 

Balance of profit carried down 4,358 

11,583 11,583 

Interim dividend .............. 2,000) Profit brought down ..... : 4.358 

MAE svc devine cesaneesen vas 53,636, Balance of profit and lovs 

account, December 3], 1903 1,278 
5,635 5,636 
a 





AUSTRALIAN JOINT-STOCK BANK, LIMITED. 


The report presented at the meeting on January 27, 1905, 
is for the half-year ended December 31, 1904 :—Deducting 
the expenses of management, the profit for the half-year, as 
shown by the profit and loss statement, amounts to £74,470, 
and after providing for interest upon fixed deposits and in- 
scribed deposit stock, amounting to £71,506, there remains 
a profit of £2,964 as a result of the half-year’s working, 
which the directors recommend to be added to «he balance 
from last half-year, making £5,423 to be carried to next 
account. The directors have resolved to give the necessary 
notice to holders of “A” Fixed Deposit Receipts that it is 
their intention to exercise the bank’s right to prepay the 
amount falling due on January 1, 1906, and the payments 
will be made in Australia and London on March 1 ensuing. 
The amount is £253,165, a large proportion being paid in 
London, where the bank has a cash balance of £322,870,. 
as is shown in balance-sheet. You will notice that there 
was a payment of £37,189 on account of “B” Deposit Re- 
ceipts during the past six months. 
BALANCE-SHEET—(including London office—by cable)—December 31, 1904 


LIABILITIES. £ ASSETS. £ 
Capital subscribed, £547,301; Coin and bullion ............ 581,376 
less uncalled £2 10s per Bullion in transit to Londen 2,405 
share, £389,475; less instal- , Cash at London bankers 522,870 
ments in arrear, £3,297— British Consols ....... .. 195,700 
£392,772. Queensland Government 
Capital paid up .............. 154,529 Treasury notes ...........- 28,718 
Inscribed deposit stock ...... 788,267 Notes of other banks . ; 12,608 
Fixed deposits, ‘‘ A” and “B” Balances due by other banks 41,601 
CS <4 cdtliwnandedapecauna 3,581,683 | Billsreceivable in London and 
Accrued interest on all fixed remittances in transit...... 88,013 
deposits and ___sinscribed Bills discounted, advances 
deposit stock ............-- 69,840 andallother debts due to the 
Notes in circulation, £62,568; bank, and other assets .... 4,147,454 
bills in circulation, $116,225 ; | Bank premises .............. 365,789 
balances due to other banks, Liabilities of customers on 
£15,319; current account de- lettersofcredit,aspercontra 58,753 
posits, and new fixed de- 
posits, £992,680 ...........-. 1,186,792 
This liability, amounting to 
£1,186,792, is a prior charge 
on all the assets of the bank. 
Profit and loss, balance at 
credit of this account ...... 5,423 
Contingent liabilities — out- 
standing letters of credit, as 
POF COMEES 2.2... cccccccccce 58,753 
5,845,287 5,845,287 
Prorit ann Loss Account. 
Dr. £ Cr. £ 
Expenses of management in Balance brought forward {vom 
Australia and in London, last half-year ......... eesee 2,459 
including directors’ and Gross profits, after deducting 
auditors’ fees, note tax, land rebate on bills current, and 
Oe | eee ree 41,203 providing for bad and doubt- 
Interest on inscribed deposit {ul debts on new business.. 115,674 
stock, “A” and “B” fixed i 
deposits and new deposits. . 71,507 | 
BalAnee. .....ccccccccccecss os 5,423 oa 
118,133, 118,133 





BANK OF AFRICA, LIMITED. ‘ 

ing report to the meeting on April Sth is for 
PR ag Bo pi December 31st :—After providing for 
bad and doubtful debts the net profits amount to £68,412 ; 
add balance from June 30, 1904, £20,136—£88,548, which 
it is proposed to apply as follows: dividena of 8s 15d per 
share (being at the rate of 13 per cent. per annum), free of 
income-tax, £65,000; contribution to on fund, £23,000; 
balance to next account, £20,548—£88,548. Branches have 
been opened at Griquatown and East End, Pretoria. 
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BALANCE- ‘SHEET- ~—December 31, 1904. 
ASSETS. 
' Cash on hand, at bankers, at 
/ gall and short notice 
| Government, Colonial, 
other securities 
| Cash, bills, &c., in transit . 
759,500 Acceptances on account ‘of 
constituents 
6,622,741 | Bills receivable 
| Bills for collection, as per 
88,548 | contra 
| Loans on security, temporary 
advances, &c 
Bills discounted 
| Bank premises, property, and 
furniture 
| Stationery, stamps on hand, 
i marine insurance policies, 


LIABILITIES. 

Capital paid up 
Reserve fund 
Notes in circulation. 
Bills payable ...... 

ills held for collec ction on 

account of customers ....-- 
Deposits, current accounts, 
* and other liabilities ........ 


‘ 


Profit and loss account— 


1,747,738 


992,189 
213,912 


and 


759,500 


Note.—Contingent liability in 
respect of bills received from 
South Africa which have 
been discounted, £456,973. | 
ane | 
9,838,886 
Prorit axp Loss Account. 
Cr. 

Balance at June 30, 1904 . 
76,766 Gross profits, after reserving 
charge for interest on de- 
posit accounts to date, re- 
bate on bills not yet due, 
duty on note circulation, 
depreciation on bank pre- 
mises, and providing for all 

bad and doubtful debts . 


R. 
Expenses at head office and 
branches—salaries 


Directors’ fees 

“General charges, telegrams, 
ges, and stationery. ... 

Dividend to Dec. 3ist 

Contribution to pension fund 


‘Balance to next account .... 174,309 


194,445 


: "194,445 
BANK OF CALCUTTA, LIMITED. 


Subjoined is the half-yearly report, to December 31, 1904: 
_ net profit, after paying all expenses, amounts to 
£9,520 (including the balance of £3,657 brought forward 
rom previous half-year), and from this there has to be paid 
the sum of £1,000, the half-year’s dividend due on the 
preference shares, leaving £8,520 to be dealt with. It is 
proposed to pay a dividend on the ordinary shares at the 
rate of 5 per cent. per annum, absorbing £833; place to 
reserve, £3,333; and carry forward, £4, 354. The reserve 


fund of the bank is now £113,000. 

BALANCE-SHEET—December 31, 1904. 

3 (Rupees converted at 15 to the £.) 

LAABILITIES. £ 

Para-np capital— 

» Ordinary shares 33,334 

» Preference shares 33,333 

Reserve fand 

Current accounts and fixed 
deposits 

5 eee accounts...... 

Profit and loss 


£ 
667,886 


ASSETS. 
Loans, cash credits, and over- 


Particulars required 
by the Indian Com- 
panies Act of 1882 

Debts considered good 
and for which the 
Bank holds bills or 
other securities 

Debts considered g good 
} and for whic h- the 
‘ bank is not fully 
here is a contingent liability secured 
in respect of guarantee on 
first-class mortgage deben- 
tures of the par value of 
Rs. 61,000, which deben- 
tures are now realisable 
above stich guaranteed 
price, The Bank holds the 
serip, and has the option at 
any time to sell the deben- 
tures or cancel the guaran- 
tee. 


1,023,248 
5,627 
9,520 

. £651,464 


16,422 
667; 886 
Local bills discounted 
Bills receivable 
Miscellaneous accounts. 
Advances against Gov ernme nt 

paper, Municipal and wae 

Trust debentures..... ‘ 
Balance at agencies.......... 
Government paper and 

Municipal and Port Trust 

debentures at market rates 
Other authorised investments 
Cash with London bankers .. 
Cash cn hand and with 

bankers. ..6.s06s on 


; 


139,589 
2,195 


164,537 
42,189 
7,393 


A eer ge Nm emt na 


1,215,062 
Prorir anp Loss Account. 
£ 


1,215,062 


Lit anit, (TIES, 
ividend paid on 5,000 prefer- 
ence shares at the rate of 


bt % per annum for the half- 


ASSETS. 


£ 
| Behance of June WO, 1903 8,823 


year ending June 30, 1904. . 
ividend paid on 10,000 ordi- 
nary shares at the rate of 


5 % per annum for the 
half-year ending June 30, 
1904 


mount transferred to reserve 


fund 
lance carried forward 


8,823 
3,657 
9,279 
12,936 


oO expenses of 


lance 


management 


"3,416 | | Balance brought forward . 
9,520 | Gross protit for the half- -year 
ending June 30, 1904 


12,936 | 


BANK OF AUSTRALASTA. 

The meeting was held on March 30th, when the directors 
jsubmitted the balanece-sheet as at October 10th, with the 
profit account for the half-year to that date :—After pro- 
viding for rebate on bills current, for British and Colonial 
jrates and taxes, and for all bad and doubtéal debts, the 
jnet profit for the half-year amounted to £140,065. To this 
sum must be added 216,886 brought forward from the 
ontane half-year, making a total of £156,951, out of which 
the directors have declared a dividend for the half-year at 
the rate of of 12 per cent. per annum, or £2 8s share, free 

"of income-tax. The divid 6.0 
eed e dividend will absorb £96,000, and the 
directo e further appropriated £30,000 to the reserve 


ay 


THE ECONOMIST. 


[| May 20, 1905, 
| tant and £14,000 in reduction of the ~« 


ost of ied i 
to be carried | 


forward. 


Prorit Account, from April 11, 1904, to October 10, 1904. 
Undivided profit, April 11, 1904, £112,886 ; less dividend, Octobe 
1904, £96,000—£16,886; profit for the half-year to October 10. 
1904, after deducting rebate on bills current at bala; 1ce dat 
(£5,629), and making provision for all bad and doubtiul de bts, 
£291,458; less—charges of management—Colonial salaries 
and allowances to the Colonial staff, including the super x 
dent’s department and 168 branches and agencies, 
general expenses, including rent, repairs, stationery, tr 
&c., £23,595; London— salaries, £9,036; genera! 
£2,896 — £129,003. Rates and taxes — Colonial, 
London, £10,012— £22,390 — £151,393 — £140,065 — total amount 
of unappropriated profit, £156,951; from which deduct for 
transfer to reserve fund, £30,000; for reduction in cost of bank 
premises, £14,000—£44,000—leaving available for dividend 


BALANCE-SHEET—October 10, 1904. 
LIABILITIES. £ 
Circulation 471,783 Specie, 
NL 505ivo5 s on0e 4h 03 ness 15,186,395 
Bills payable, and other lia- 

RG Neo nk see sart eae’ 2, yy} 
Capital veneer ruse 
Reserve fund (of which 

£500,000 is invested in 24 

per cent. Consols at 85) . 
Profit account, undivided 

balance 


inten- 
£93,476 ; 
avelling, 
expense s, 


£12,378 ; 


ASS! TS, 
bullion, and 
balances 
| Loans at call and at short 
notice . 


cash 
3,315,103 | 


- 1,470,039 


967,141 | 
1,190,000 


112,951 | 


anvils securities .... 
Bills receivable, adv ances on 
securities, and other assets 14,368.06) || 
Bank premises in Austr alia, ' 
New Zealand, and London 506,527 | 


20,572,520 | | i 


20,572,520 


BANK OF BRITISH NORTH AMERICA. 


The report presented at the meeting on March 7th is as | 
follows :—The profits for the half-year to December 3ist || 
last, including £6,332 brought forward from last account, | 
amount to £67, 673, out of which the directors have now tc 
report the declaration of a dividend of 30s per share, payable, 
free of income-tax, on April 6th, being at the rate of 
6 per cent. per annum, and the addition of £20,000 to the | 
reserve fund. The sum of £10,000 has been appropriated | 
on bank premises account, leaving a balance of £6,590 to | 
be carried forward. Since the last report a branch has been || 
opened at Campbellford, Ontario, and a sub-branch, at St | 
John, Union street. The following appropriations from || 
the profit and loss account have been made for the benefit | 
of the staff, viz.: to the officers’ widows’ and orphans’ fand, |; 
£514; to tthe officers’ pension fund, £569. 


BALANCE-SHEET— December 31, 1904. 
LIABILITIES. ASSETS. 
Capital, fully paid Cash and specie at bankers 
Reserve fund and in hand. . eee 910 
Depositsand currentaccounts 3, 675: 556 | Cash at call and short notice 1830535 || 
Notes in circulation | Inv estments: 
Bills payable and other liabili- Consols £225,000 at 86, 
tics, ine luding provision for £193,600; National War 
contingencies .............. Loan, £50, 000 at 90, £45,000; 
Rebate account Exchequer bonds, £25,000 
Liabilities on endorsements, — £24,547 
£250,601; profit and loss ac- ; Dominion of Canada bonds, 
count—balance brought for- £140,000 at 97 . se cnens 
ward from June 3, 1904, Other securities. ............- 
£36,332 ; dividend paid | Bills receivable, loans on se- 
Oct., 1904, £30,000—£6,332 : curity, and other accounts.. 
net profit for the half-year | Bank premises, &c., in London, 
ending this date, after de- and@iat the branches 
ducting all current charges, | Deposit with Dominion 


2,256,127 | 
16, 498 | 


133291 || 
4901462 | 


and providing for bad and 
doubtful debts, £61,341— 
£67,673 ; deduct : trans- 
ferred to bank premises ac- 

count,£10,C00 ; transferred to 
reserve fund, £20,000; trans- 
ferred to officers’ widows’ 
and orphans’ fund, £514; 


Government required by Act 
of Parliament for security 
of general bank note circu- 
lation 


| Nora.—The latest monthly re- 


turn reeeived from Dawson 
City is that of Nov. 30, 1904, 
andthe figures of thatreturn 


are introduced into this 
account. The balance of 
the: transactions for Dee. 
with that branch has 
been carried to a suspense 
account, pending the receipt 
of the Dec. accounts. 


transferred to officers’ pen- 
sion fund, £569 —£31,083; 
balance available for April 
dividend 


ae 


8,024,827 | 8,004, aut | | 


BANK OF EGYPT, LIMITED. . 

Subjoined is the report presented to the meeting om || 
February 23rd:—The net profits for the year | 
December 31, 1904, after providing for bad and —_ 
debts, rebate of interest, current expenses in London an | 
Egypt, income-tax, &c., amount to £95,693. This, added to | 
£6,858, the balance of undivided profit brought forward aoe 
the previous year, makes a total of £102,551 available a 
appropriation. The directors have transferred £1 = ' 
reserve, and they recommend the payment of a — 0 
6 per cent. for the half-year, free of income-tax, ma cok 
with the interim dividend of 4 per cent. paid in July _ 
10 per cent. for the year, also a bonus of 6 per cent. (15s Pot 
share on the old shares, and on the new shares (No. mer 
to 40,000, both inclusive) one-fourth of the dividend an . 
bonus (less the interim dividend paid: on the old 
This will leave a balance of £12,043. to be carried f 
In aceordance with the resolution of the extraordinary meet - 
ing ibeld July 14, 1904, the directors issued io Oe od 
10, new shares ab £28, being a prentium of £15 Ni 
oe icuntinanal the ne ee ee en ae ee on the new shares, 


premises. There will then remain £16.951 


aa eases seessssessanesensesnessmsennenssenatheneosemaonuinnetnsmpettosisemittneoes.comsesssie ce cana 








ae 


or 


a. 
& 


= | 








i per 
1) Profit ante ot Fe8te eee... 3,767 | 


inn 


May 20, 1905. ] 
Tr ence cane 
jesue, ¥iz., £150,800, to'reserve, which, together, 
expen 200 from. the ordinary ‘profits, makes a total of 


| £170,000 transferred to this account, thus raising it to 





S 


- BALANCE-SHEBT—December 81, 1904. 





é ASSETS. £ 
| LIABILITIES. £ 
1 capital pal up...» oncrnncs: 500,000 Gone sit on BESS 23 ¢b »- dverens sate 
' ve at December 31, 1903, | Bills receivable .............. 5, 
|| Reserve at remium on new | British and Egyptian Govern- 
i} : oo expenses of | ments securities .......... 359,881 
|| shares, £150,800; transfer | Other securities.............. 1,470 
| issue, £150, | Bank premises, Alexandria, 


i oss, Dec- 
snd ree oh 719,200 | Cairo, Khartoum, Beni 
i| “770,080 Bs coe 400,000: Souef. Fayoum,&c., £45,557 ; 
\ = SRE ccakacecdeiaved 1,717.650 written off to debit of profit 
| aden accounts, including and ‘oss, Dec. 31, 1904, 
\| “rebate on bills, fund for | BUSS... ee eee eee ee eee eens 38,000 
doubtful debts, and other | Current and other accounts .. 2,311,090 
contingencies .. +--+ +++ seers 837,719 | 
{| profit and loss, as _ below, 
| 02.551; interim dividend 
id July 15, 1904, £15,000; | 
transfer to reserve, Dee. 31, } 
1904, £19,200 ; writter eff baaik 
premises, Egypt, £7,558— 
conan liability on bills 
discounted on December 31, 
194, £367,902. | 


3,516,162 





60,793 | 


i} 
] Prerit «np Loss Account. 
i} 


Dr £ } Cr. L 
| Profits for the year, after pro- 


viding for bad and doubtful 


| Expenses of management in 
| London and Egypt, salaries, 














rents, directors’ remunera- debts, rebate of interest, | 
| tion, and general charges.. 31,116 income-tax, &. ............ 126,809 | 
'| Balance carried down, subject 
'| to manager’s percentage .. 95,695 
if laa on | 
126,809 126,809 | 
| Interim dividend of 4 per cent. Balance brought down ...... 95,693 
\| paid July 15,1904 .......... 15,000 Balance of last account 
i| Transfer to reserve, Decein ber brought forward .......... 6,858 
FO Seren 19,200 i 
Proposed dividend of 6 per 
i} cent. making, with the | 
| above dividend of 4 per | 
1! cent.,10 per cent. for the 
| year, payable on February 
of, : Mima hnataaiekenssee 22,500 
'| Proposed bonus of 15s per 
share (6 per cent.).......... 22,500 
Proposed dividend and bonus | 
{| onthe new shares ........ 3,750 
|| Written off bank premises, | 
Se eats sas be Wien S aoe s 7,558 
|} Balance carried to next 
account, after payment of 
the proposed dividend and 
S HU Aiians cc udsesges chee 12,043 
i ccenaieeomense 4 
102,551 102,551 | 





BANK OF MAURITIUS, LIMITED. 


I 
The report submitted at the meeting on February 16, | 
| 1905, is as follows :—The gross profits for the year ended | 
| December 31, 1904, imcluding the sum brought forward from | 
| .ast account, and after providing for rebate, income-tax, and | 
| all bad and doubtful debts up to December 31, 1904, amount 
|| to £28,856. Deducting the current charges and all expenses, | 
|| there remains £19,559. From this amount there has been 

paid on July 1, 1904, an interim dividend of 6s per share, 
|| £3,766; a sum of £10,000 has been placed to reserve fund | 
‘| (making it £50,000), £10,000, and it is proposed to apply 
| the balance as follows: to final dividend of 6s per share 

(making 6 per cent. for the year), £3,767 ; ‘to profit and Joss 
|| Rew account, £2,026—L19,559. 


BALANCE-SHEET—December 31, 1901. 





j LIABILITIES, " 2 ASSETS £ 
1} Cani ee 7 j ASSETS. p 
ee fully DORE ec cine, 125,550! Cash in Mauritius and with 
ee fund ........, eee SN UE og olen as hu sens sony 65,226 | 
i} 4 — pee deposit, enr- Investments in Consols, India 
ate other accounts .... 185,058; Sterling stock, and Great 
Drifts thened securities ...... 20,000; Indian Peninsnla Railway 
i Man seg by London and securities, seeloan percontra 45,500 | 
“ — outstanding | Bills of exchange purchased 
hte tate... ». 32976] and current at this date .... 100,738 | 
nina on bills re-dis- Bill discounted, advances to 
Profit ; een contra} .... 84,994) customers, and other sums 
amount 08s, £19,559; less due to the bank ............ 198,413 
fund oeeeneron to reserve Re-diseounts (as per contra) .. 84,994 | 
£13,166 interim dividend, Freehold bank premises and 
Pc utbi escent 5,793|  furniture.........0.000000 9,500 | 
s04,371 | 504,37) | 


Nore. oe * 
t.—The liabilities and assets in Mauritius are converted at the exchange of | 
Rs.15 to the & (1s 4d). 


Prorir any Loss Account. 


Dr. 
Ch Atego : & } >On £ 
teen including directors’ | Balance brought ‘forward frem 
Ties, and all expenses LA OOS «i. os on an ac ueese 4,122 


in London and Mauritius 


° ! = 
Interim dividend of 6a a 9,297; Gress profits to date, less re- 


paid Feat it income-tax, nai hae” aa ie 
Amountoncrien oe ist eeeen 3,766| making provision for all bad 
' making it £50 a fund, een and doubtful debts......... . 24,734 


‘Pinal dividend of 6s per share, nr 


se of income-tax, making 


and loss new account.... 


28,856 | 28,856 


THE ECONOMIST. 


| added the undivided balance from last half-year, £18,024; 
| giving for distribution, £138,459, which the directors re- 


[ sapptement. 27 


BANK OF MONTREAL. 


Subjoined is a statement of the result of the business of 
the bank for the year ended October 31, 1904 :—Balance of 
profit and loss account, October 31, 1904, £76,847; profits 
for the year ended October 31, 1904, after deducting 
of management, and making full provision for all bad and 
doubtful debts, £330,659—£407,506. Dividend 5 per cent., 

aid June 1, 1904, £143,835: dividend 5 per cent., payable. 

ember 1, 1904, £143,836—£287,671. Balance of profit 
and loss carried forward, £119,835. 


BALANCE-SHEET—October 31, 1904. 


A LIABILITIES. A.) ASSETS. £ i 
CE SEDO co 5 os 5 <i cacnsess 2,876,713 Gold and silver coin current 839,111} 
RS a er ae oc a 2,054,795 Government demand notes.. 928,246! 
Balance of profits carried Deposit with Dominion 

sae Kt tana Of 119,835 Government required by 
Unclaimed dividends ...... 201 Act of Parliament for 
Half-yearly dividend, pay- security of general bank ; 
able Dec. 1, 1904 .......... 143,836; note circulation .......... 94,521}: 
Notes of the bank in circula- Due by agencies of this bank a 
SE cdesdGncinuueumeesens 2,245,005 | and other banks in Great ff 
Deposits not bearinginterest 4.866.035; Britain .... 730,671 


Deposits bearing interest .. 14.612,271! Due by agencies of this t unk 
Balances due to other banks and other banks in foreign 





WP GIy 5 hhh eo cack ceces 33,388' countries ..... -.-... 228,524 
, Call and short loans in Great 
Britain and United States 5,034,170 
Dominion and Provincial 
Government securities . ... 106,821 
Railway and other bonds, de- 
bentures and stocks ...... 1,515,076. 
Notes and cheques of other 
Sts WEIN be «tides Cees «eee 577,044 | 
Bank premises at Montreal 
and branches ............ 123,288 
Current loans and discounts 
in Canada and elsewhere 
(rebate interest reserved) 
andother agsets.......... 16,706,368 
| Debts secured by mortgage £ 
CRITE oo vince os <p 51,873 
Overdue debts not specially : 
secured (loss provided for) 26,360 — 
26,952,079 | 26,952,079" 
4 


BANK OF NEW SOUTH WALES. 


The following is the report to the meeting held on 
November 25, 1904:—The net profits for the half-year to’ 
September 30th last, after deducting rebate on current bills, | 
interest on deposits, paying note and other taxes, reducing 
valuation of bank premises, providing for bad and doubt- | 
ful debts, and fluctuations in the value of investment 
securities, and including recoveries from debts previously | 
written off as bad, amount to £120,435, to which is to be) 





commend to be appropriated as follows: to payment of 
dividend at the rate of 10 per cent. per annum, £100,000; | 
to augmentation of the reserve fund, £20,000; to balance | 
carried to profit and loss new account, £18,459—£138,459. 

During the past half-year branches of the bank have been! 
opened at Crow’s Nest, North Sydney, at Eketahuna, in’ 
New Zealand, and at Oakey, in Queensland. The branches’ 
at Bourke, in New South Wales, and at St George, in} 
Queensland, have been closed during the same period. It 

will be the duty of this meeting to elect a director in the 

room of the Hon. Sir Henry Normand MacLaurin. Kt., 

M.L.C., who retires by rotation, but is eligible for re-elec- 

tion, and has given the requisite notice that he is a candi. | 
date. A director will also have to be elected in the room ; 
of the Hon. Charles Kinnaird Mackellar, M.L.C., who re-| 
signed in consequence of his absence from New South Wales | 
being prolonged beyond expectation. He has, however, been 
appointed to a seat on the London board for the time being. 


ice tes tips 


| The vacancy at the board here, thus created, was filled by | 


the appointment, in terms of the deed of settlement, of 
Montague Faithfull, Esq., a duly qualified shareholder, who 
now offers himself as a candidate for election, and has given | 
the requisite notice. 

BALANCE-SHEET—September 20, 1904. 


LIABILITIES. £ , _ ASSETS. ; £ 

Notes in circulation ......-. 937,7F0' Coin, bullion, and éash 
Deposits and aceruedinterest 21,093,160 balances ves ceeeeeeeeees: 4,558,762 
Bills payable and other liabili- Queensland Government 

ties (which include reserves ME. adibiedes cdstedssdt= 127,719 

held for doubtfol debtsand + Notes of other banks... ... as 1 

amount at credit of invest- Money at short call in ' 

ments fluctuation account ; ee eee een 200,000 

officers’ fidelit r- nves ices i 

an and provident fand) 2,788,154, British and Colonial Govern- 
Paid-up capital ..........-- 2,000,000! ment securities .......... 1,566,582. 
Reserve fund ..........---- 1,350,000| Municipal & other secartties 128,864 
Profit and loss .......---++++- 148,231 Due by other banks ......--. 113,258 


iabilities — out- Bills receivable in Londen 
a om (ables aa a ou remittances ee 1,938,309 
, a 532,784 Bille discounted, and loans 
Soceeenty ae per ome - | and advances to customers 18, 
Bank prenrises..........-... 
Liabilities of customers and 
others on letters of credit =: 
and drafts,as per contra.. 532,784 


—_——— 
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Prorirt axp Loss Account. 


Ss 4 £ 


Dn. 
Sept. 30, 1904— Mar. 31, 1904— 


Rebate (at current sates) on Amount from last account .. 18,024 
bills discounted, not due at Sept. 30, 1904— 
os wwecenseees 9,772| Balance of half-year’s profits, 
Dividend at the rate of 10 | after providing for bad and 
per cent. per annum...... 100,000 doubtful debts, and fiuctu- 
Augmentation of the reserve | ations in the value of in- 
i oe oe allel Balok 20,000, vestment securities, re 
Balance carried to profit and | ducing the valuation of 
loss new account.......... 18,549' bank premises, and in- 
| eluding recoveries from 
| debts previously written off 
[ (E +\alestounusech oscoe 
148,231 148,231 
Resexve Fenn. 
Dr. & 1 se. £ 
Sept. 30, 1904— | Mar. 31, 1904— 
Balance (of which £600,000 is PION oct ccbnsucecoveeese 1,350,000 
invested in British Govern- | Sept. 30, 1904-—- 
ment securities, and the Amount from profit and loss 20,000 
balance is employed in the 
business of the bank) 1,370,000 | 
1,370,000 | 1,370,000 
———- — | Sept. 30, 15904— ~————— 
TA ae ee 1,370,000 


BANK OF VICTORIA, LIMITED. 
The following report was submitted at the meeting on 


February 7, 1905:—The net profit report for the half-year 


ending December 31, 1904, was £34,583; the balance of 
undivided profit on June 30, 1904, was £15,737—£50,320, 
which the directors propose to apportion as follows: divi- 
dend on preference shares at 5 per cent. per annum, 
£10,419; dividend on ordinary shares at 34 per cent. per 
annum, £18,572; reserve fund (making it £160,000), 
£10,000 ; balance carried forward to next half-year, £11,329 
—£50,320. A branch of the bank has been opened at Orbost 
during the half-year. 
BALANCE-SHEET—~ December 31, 1904. 
(Including London branch to November 21, 1904.) 


LIABILITIES. £ ASSETS. £ 
Capital paid up, viz.—41,676 ' Coin, bullion, and cash at 
preference shares paid in ee . aeeeererret rere 960,978 
Oty 66 BE 5 iw coisvecsexe 416,760| Victorian Government stock 


240,000 ordinary shares issued and other debentures ...... 186,140 
as paid to £210s per share, Bills and remittances in 
£600,000; amount of calls DR Sxcisdentssa banks os 452,433 
actually paid in cash, Notes and billsof other banks 68,993 
£540,844 — £1,140,854; less Balancesduefromotherbanks 60,829 
amount paid up on 27,750 BUAGADG 2 5 ocr sccrevscccccccacs 2,332 
shares which have been for- | Real estate, consisting of bank 
feited, £79,584...... + .---.. 1,061,250; premises, at cost .......... 252,597 

Notes in circulation.......... 123,174} Other real estate at valuation 167,816 

Bills in circulation .......... 429,696| Bills discounted and other 

Government deposits— advances, exclusive of pro- 

Not bearing interest ...... 14,198; vision for bad or doubtful 
Bearing interest .......... 404,107 ME s:acakn ot Paneer sn wows 4,812,976 
Other deposits and interest | Liabilities of customers and 
accrued-— others in respect of contin- 
Not bearing interest ...... 1,464,377; gentliabilities,aspercontra 323,479 
Bearing interest .......... 2,802,838 Shares in other companies at 

Balances due to other banks 52,424| valuation.................. 4,050 

Contingent liabilities, as per 
SD. 5h. .ciaunhedenses sss. ee 

DEE Sireadstcdkvdess 150,000 | 

NU COE 6b cscs awendow 50,520, 

7,292,623 7,292,623 
Prorir anp Loss Accounr. 
Dr. Cr. £ 

Current expenses, head office | Balance from June 30,1904... 15,737 
and sixty-eight branches Gross profits for the half- 
and four sub-branches .... 37,411, year ending Dec. 31, 1904, 

eS ee eee 1,092; after deducting all interest 

DEE ica ck ba cenmeuce soak £0,320 paid or due to customers, 

; and rebating bills current, 

| and providing for bad and 

| doubtfuldebts ............ 73,086 
88,823, 88,823 

Which the directors propose NN ins 5s densa aendusavees £0,320 
to apportion as follows— 

Dividend on preference shares 

at5 percent. perannum .. 10,419 
Dividend on ordinary shares | 
at 34 percent.perannum.. 18,572) 
Reserve fund (making it i 
See 
Balance carried forward to | 
next half-year ............ 11,329 | 

seiner 

50,320 50,320 





BRITISH BANK OF SOUTH AMERICA, LIMITED. 

The following report and profit and loss account for the 
financial year ended December 31st was submitted at the 
meeting on March 23rd :—In the Argentine Republic large 
crops are again expected, and much new land having been 
brought into cultivation, a continuance of prosperity may 
be looked for. Peace has happily been restored in Uruguay 
after a struggle lasting for nine months, and abundant crops 
and high prices have gone far to make good the ravages 
caused by war. The markets for Brazilian produce have 
lately shown improvement, and it is to be hoped that this 
will be reflected throughout the Republic. The gross profits 
for the year, after allowing for rebate of interest on current 
bills and drafts, and interest on deposits, and making full 
provision for bad and doubtful debts, amount to £157,440. 
which, with the balance of £20,799 brought forward from 
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the pee a8 a £178,239. 
cha of the ofice and bran 
£87,221, and income-tax, and Government’ sansa | 
and the River Plate, £6,584, there remains £84,434 ram, 
able. Out of this sum the directors, by virtue of the os 
conferred upon them by the articles of association he 4 
transferred £15,000 to the reserve fund, raising | 
£340,000, from which no deduction is necessary for z i to | 
tion of capital employed in South America. They aa 
written off from the account of bank premises jn So re 
America the sum of £5,000, reducing the amount at rom 
of that account to £130,629, and they have added acon | 
of £5,000 to the pension fund, which, with interest at 0 
cent., now amounts to £16,234. A dividend on suaiakad 

6s per share, amounting to £15,000, was paid in September 

last, and it is recommended that a further dividend of 10 

per share, free of income-tax, amounting to £25,000 be fsa 

declared, payable on the 24th inst., making for the a 

a distribution of 16s per share. or 8 per cent. free of ad 

tax, on the Ts capital of the bank. After making the 
above transfers to the reserve and pension funds and bank | 
premises account, and paying the above dividend, there wil 
remain the sum of £19,434, which the directors propose to | 
carry forward. Pe 


After deducting all | 


BALANCE-SHEET—December 31, 1904, 

LIABILITIES. 
Capital paid up.............. 
Reserve fund—as per balance- 


£ } ASSI Ts, uv 
500,000 | Cash at bankers, in hand, and 
in transit 








sheet of December 31, 1903, | Bills receivable in hand, and wun i 
£325,000; add amount now | deposited with the com. 
credited by virtue of articles | pany’s bankers............ 24 
of association, £15,000 .... 340,000 Other assets and debit ~ 
Pension fund—as per balance- | balances ........ ocevecee ATMS 
sheet of December 31, 1903, | Bank premises in South a 
£10,693; add amount now | America, as per balance. 
credited and interest at 5 sheet of December 31, 1903, 
per cent., £5,541 .......... 1€,234 £135,629; less amount now | 
Amount due on current and | written off, £5,000 ........ 130,629 |} 
deposit accounts .......... 2,918,880 oan 
Bills payable, including ac- i} 
ceptances of bankers ...... 2,125,416 i 
Other liabilities and credit Hi] 
in sagt sn, OO ee 604,224 | 
Profit and. loss account, as per | 
statement below............ 44,434 i} 
Liabilities on foreign bills i} 
negotiated, £341,276. Hi 
ibetiiecmiiate tie 
6,549,188 | B08 || 
Prorir ano Loss Account, | 
Dr. & } a é || 
General charges at head office | Balance from last account 20,798 |i 
and the branches, including Gross profits, after allowing i 
directors’ remuneration 87,221! for rebate of interest on cur- i 
DOI 6.053.055 scus pc enons 2,067 rent bills and drafts, inter- \\ 
Government taxes in Brazil est on deposits, and full pr- \| 
and the River Plate........ 4,516, vision for bad and doubtiul 
Amount paid as dividend on MP. ésaven cvakanvacscten am | 
account for the half-year 
ended June 30, 1904........ 15,000 } 
Reserve fund—amount trans- i | 
ferred by virtue of the | 
articles of association...... 15,000 1} 
Bank premises in South i\ 
America— amount written 
4 oe nse cdee ceesaerienens 5,000 , 
Pension tund—amount added 5,000 | 
Balance carried down........ 44,434 | 
178,238 128 | 
PROPOSED APPROPRIATION. | 
Dr. Cr. £ 
et 44,434 
Dividend of 5 per cent., or 10s Balance brought down. ....++ i 
per share, for the half-year i} 
ended December 31, 1904.... 25,000 ] 
Balance carried to profit ana { \| 
loss new account........... - 19,434 ake 
t 1} 
44,434 | 4443 1 
on ~ + 1 h 
CANADIAN BANK OF COMMERCE. 


The report for the year ending November 50, 1904, 1 | 
subjoined :—The balance at credit of profit and loss — 
brought forward from last year, was £33,112; net re 
for the year ending November 30th. after providing aoe 
bad and doubtful debts, amounted to £224,005— £258." : 
which has been appropriated as follows: dividend at | 
74 and 75, at 7 per cent. per annum, £121,800; —a nd | 
bank premises, £25,561; transferred to pension a i 
(annual contribution), £5,000; transferred to rest amotne | 
£100,000; balance carried forward, £5,745—£258,100. \ 
The entire assets of the bank have been, as usual, ony 
fully re-valued, and all bad and doubtful debts amply Prr’ | 
vided for. The earnings for the past year have been a 
more satisfactory than usual, and after writing of for — 
premises £25,561, and making contribution to the . | 
fund of £5,000, we have been able to add £100,000 i 
rest. During the year the bank has opened new Dr@ 








as follows: In the city of Winnipeg, a branch on 
Avenue and another m4 Portage Avenue ; in the “ee 
territory, at Lloydminster in Saskatchewan, mas 
Assiniboia and Nanton in Alberta. Since the on lm in 
bank’s year a branch has been opened at Cla ia 
Alberta, and arrangements have been made to OP eirectors 
near future at Melfort in Saskatchewan. Your 


have concluded that the time has come when 











ae eee 
err 1e 7 
ae, 


|| of the unissued stock 1 
Bs é . ar : ood 7 3 
i of the tat © and a circular intimating this intention 
i] should be 198 a he sharehold The vari | 
| po recently been directed to the shareholders. le various | 
| Ee CO cenl 1 departments of the bank have been | 
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account, £20,000; and to carry forward the balance of 
£80,079. The proprietors will be pleased to learn that the 
bank’s charter has been renewed for another period of ten 





|| branches, agencies anc . 
| vepected during the year. The directors have again | years from March 31, 1904. 
| pleasure in recording their appreciation of the efficiency and | : BALANCE-SHEET—December 31, 1904. 
aX ; : > ip | sIABILITIRS. ss ’ 
| zeal with — the officers of the bank have performed their | Contes a up in full ...... 800,000 Cash in enh anes bankers 2,853,059 
etive duties. | Reserve fund .............. SUG SOD) Wallon «....scsccccienstnee 249,893 
] respec BALANCE-SHEET—November 50, 1904. | Notes in circulation ......., 639,114 Government and other se- 
i ale £ Aseuts. £ | Currentaccounts ........., SAVSSES GUNMEN oo .ccccnesecsecnss 1,196,035 
\| Ee in aleeti- Coin and bullion............ 560,065 Fixed deposits ............ 5,727,772 Security lodged against note 
|| Notes of the bank in cir 1,536,189} Dominion notes ............ 1,060,339 | Bills payable— issues and Government 
\ tiOM .--+-+-+*" pon sgeece sy ‘ 3 600.684 Deposit with Seinen Go- , Y Drafts on demand and at deposits = 385,846 
|| Deposits not bearing saan oFnewe yernment for security of short sight on head office Bills of exchange .......... 5,808,732 
|| Deposits bearing inte cata note circulation .......... 80,000 | and branches, £1,783,939; Bills discounted and loans.. 5,817,323 
| cluding interest acc 10.491,186' Notes of, and cheques on ; drafts on London and Liability of customers for 

De nn iene | ODMR oo.nsscces 0s 727,017 | , foreign bankers, £517,224. 2,301,163| acceptances, per contra .. 956,258 
| Balaness due Soo 27,752! Balances due by other banks | Acceptances on account of Due by agents and corre- 

| in Canada ...--- peasants vf o> Chale. . 9 neg e 2,138 i CUNMIN s <4 cccian andes cs 956,258  spondents.............e.6 82,794 
\ lances due to — ™ 48,526| Balances due by agents in Loans payable against se- Sundry assets ............ 2,985 
\| a eee. ee 177 inti... ........ 1,178,973 | — Sa sansecspseteiies 705,583 Bank premisesand furniture 

\| Dividends unpaid .------..- ; e agents an es- : “e 

\ Dividend No. 75, payable oun Salaneee on 7. a penients eee: = 7 3.256 ae office and wane 
i December Ist ...+---eeees , the bank and other banks | Sundry liabilities ESE | MTR nee nnernvernoene 96,38 
| Capital paid UP +-+++-eeeees 1,740,000; __ in SOR SUED -..--. TWD | Balances between head office “4 

H) Redb...ececrececcceccesccees 700030} Government bonds, munici- | aan te See heel nce 

| sjance of profit and loss | pal, and other securities .. 1,462,729; ® i ranches, including 

| aa carried forward .. 5,745| Callandshortloans ...... ++ 2,092,018 | Profit a’ adjustments. ... 51,869 

} - Other current loans and dis- Liability GOB.» = o'sera veces 259,079 

| COMES anaes AIA | See ne den 

| Overdue debts (loss fully pro- . S oe ’ 

} vided for) ................ 61,069 | £6,086.327, fee 

i Real estate (other than bank | 18 date, £4,700,795 has 

eee 12,647 | run off. 

i] I  xidedvusaaneccewe 44,126 | "a pre 

! Bank premises.............. 200,000 17,549,306 | 17,549,306 

CWO BOUNUE ccc cncncsesencs 17,702 | Prorit anp Loss Account. 
2 * | Dr. £ Cr. £ 
18,211,159 18,211,159 | Interim dividend, for the half- Balance at Dec. 31,1905 .... 63,484 


| CHARTERED BANK OF INDIA, AUSTRALIA AND 
CHINA. 
| At the meeting on April 19th, the directors submitted the 


after providing for bad and doubtful debts is £303,079, in- 
clusive of £63,484 brought forward. ‘The interim dividend 


| absorbed £44,000, and a further sum of £20,000 has been 
| appropriated to pay a bonus of 15 per cent. on the salaries 
| of the staff. The amount now available is therefore 


to add £75,000 to the reserve 


|| cent. for the whole year ; 


CHATTO & WINDUS, PusListers. 





New Six-Shilling Novels. 


| 

'STINGAREE. 

By E. WV. HORNUNG, Author of “A Bride from the Bush.” 
| THE ERROR OF HER WAYS. 


By Frank Barrett, Author of * Fettered for Life.” 


THE MISSING ELIZABETH. 


| 
| = 
| ey oe SERGEANT, Author of “The Story of a Penitent 
oul,’’ 


By Aten Upwarp, Author of “ Secret History of To-day.’ 


THE MILLIONAIRE BABY. 


By Anna Katuartne Green, Author of “The Leavenworth 
ase,”’ 


THE YOUNGEST MISS BROWN. 


= oan WarpENn, Author of “The House on the 
Marsh.”’ 


A SPOILER OF MEN. 


By Ricuarp Mars, Author of “The Beetle.” 


DON TARQUINIO. 
*y Fr. Rotre, Author of “Hadrian the Seventh.’ 


BALIOL GARTH. 


By ALGERNON Gissinc, Author of ‘‘ Knitters in the Sun.” 


THE POET AND THE PIERROT. 


DEAkin, Author of “The Smile of Melinda.” 


WHEN A GIRL’sS ENGAGED. By Hore Merrick. 


THE WILD MARQUIS: Life and Adventures of 


Armand Guerry ae Maubreuil. 
Town 8vo, cloth, gut, 


By DororHea 





By Ernest A. VizETELLy. 


THE MERRY MEN. By Rosert Louis STEVENSON. (New 
Qs nan the “ST. MARTIN'S LIBRARY.”) Pott 8vo, cloth, gilt top, 
ret; leather, gilt edges, 3s net. 





| 
| 
| 
{ 
Crown 8vo, cloth, 3s 6d each. 


London: CHATTO & WINDUS, 111 St. Martin's Lane, W.C. 





——— 


| Bonus to staff .............. 20,000 
| Balance proposed to be dealt 


balance-sheet and profit and loss account of the bank for | 
the year ended December 31st as follows :—The net profit, | 


at the rate of 11 per cent. per annum paid in October last | 


|| £239,079, out of which the directors propose to pay a final | 
| dividend at the rate of 11 per cent. per annum, making 11 per | 





year to June 3th last, at Gross profits for the year, 
the rate of 11 per cent. per | after providing for bad and 
QU is hic tsi cticdsct es 44,000, doubtful debts, £435,405; 
deduct expenses of man- 
agement and _ general 
charges at head office and 
branches, £195,810; net 


with as follows :— 
Dividend, at the rate of 1] 


per cent. per annum, for profits for the year ...... 239,595 
the half-year to date...... 44,000 
| Reserve fund .............. 75,000 
Officers’ superannuation fund 20,000 
| Bank premises.............. 20,000 
Profit and loss new account 80,079 | 
305,679 303,079 
COLONIAL BANK. 


The report to the meeting on April 6th is subjoined :— 
The directors have to submit the following statement of 


MACMILLAN’S 


NEW & RECENT 
WORKS ON ECONOMICS, &c. 


PRINCIPLES OF ECONOMICS. A Fragment 
of a Treatise on the Industrial Mechanism of Society, 
and other Papers. By the late W. Srantey Jevons, LL.D., 
M.A., F.R.S. With a Preface by Henry HiaGs. 8vo, 
10s. net. 


COMPATRIOTS’ CLUB LECTURES. First 
Series. Edited by the Committee of the Compatriots’ Club. 
8vo, 8s. 6d. net. 


THE TRADE POLICY OF GREAT BRITAIN 
AND HER COLONIES SINCE 1860. By Car 
JOHANNES Fucus, Professor of Political Economy in the 
University of Freiburg i. B. Translated by Constance H. M. 
ARCHIBALD. With a Preface by the Right Hon. J. Parker 
Smirn, M.A., M.P. Extra Crown 8vo, 7s. 6d. net. 


PRINCIPLES & METHODS OF INDUS- 


TRIAL PEACE. by A.C. Picov, M.A., F.S.S., Fellow of 
the Royal Economic Society. Crown 8vo, 3s. 6d. net. 


“ A practical and enlightening contribution to a side of economics that has 
not hitherto been over-fully treated. . All those interested in social 
and labour questions should carefully read this little volume.”"—Financial 


Times. 

PRINCIPLES OF ECONOMICS. By Dr. 
N. G. Pierson. Translated from the Dutch by A. A. WorzeL, 
Vol. I. 8vo, 10s. net. oe ia 

WwW k forward with great interest to Dr. Pierson’s second volume. i 
is ee te bie first volume, the translation of the whole will be a very valuable 
addition to English economic literature.’’—Economic Review. 


DICTIONARY OF POLITICAL ECONOMY. 
Edited by R. H. Inctis PaLGRave, F.R.S. In Three Vols. 
Medium 8vo, 21s. net each. as ae 

“‘ The editor has certainly deserved a by ener ee nee ca —_ 


i i videl reciated t 
phe yp my gn of cnpncenies, but by the man of business and the 


‘ ordinary person.’ ’’—Economic 
1905 ISSUE NOW READY. 


THE STATESMAN’S YEAR BOOK. Statis- 
tical and Historical Annual of the States of the World, for the 
Year 1905. Edited by J. Scorr Keir, LL.D. With Maps, 
Crown 8vo, 10s. 6d. net. 


MACMILLAN AND CO., Lrp., LONDON. 
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‘ ; f shhigecniskneadantiag 
recessary to bring the paid-up capital | fund, which will then stand at £875,000; to add £20,000 
< to the authorised amount,.namely, £2,000,000, to the officers’ superannuation fund; to write off premises 





ary 














30 -oummee. | 


the accounts of the corporation on December 31, 1904, 
viz :— 
BALANCE-SHEET—December 31, 1904. 








LAABILITIES. ce ASSETS. £ 
Capital paid up ....+0..+-++++ 600,000 | Specie ........----++-++eeees 462,491 
Reserve fund .........++«-+++ 100,000 | Cash at London bankers and 
Special reserve for deprecia- | atcalland short notice .... 86,477 
tion of investments ........ 50,000 | English and Colonial Govern- 
Notes in circulation.......... 479,661, ment and other investments 
Deposits at interest and on at cost,held in London (of 
eurrent aceount............ 1,925,285 which £154,700 is lodged with 
Bills payable and other lia- the Crown Agents for the 
Mee. cteepebendce ten 537,919; Colonies as security for note 
Balance of profit from last issue as required by the 
half-year, £20,163 ; net profit | Colonial Bank Actof 1898).. 996.511 
for half-year ended Dec. 31, | Bills receivable, &c........... 1,005,€25 
2904, BISIG . ois svcssse. ce 43,769| Due in the colonies on cur- 
| rent accounts.............. 207,859 
| Bills discounted in the 
| eolonies, bills in transit, 
and advances on security, 
IDR, .nuavusbiaiaeebneneres 4 928,271 
Bank premises and furniture 
in London and the colonies 50,000 
3,736,634 | 3,736,634 
Prorit anp Loss AccounrT. 
Dr. £ Cc 


{ R. 
Expenses in London office gue forward from last 





and at 14 branches and DP io seks omen denee 20,163 
agencies, including income- Gross profits, after providing 
OE ess aoe bee icnwe acne ake 32,264| for bad anddoubtfuldebts.. 55,870 
PD ans ccknbeseewbeaentes 43,769 
76,033 76,033 


Out of the preceding balance amounting to £43,769, the 
directors recommend the payment of a dividend of 34 per 
cent. for the half-year ended December 31st last, free of 
income-tax, which will require £21,000, leaving £22,769 to 
be carried forward to the next half-year. During the past 
six months scarcely any change has taken place in the 
situation; ‘there have been no serious climatic or com- 
mercial disturbances. The weather generally throughout 
the West Indies has been too dry for the sugar crop, which 
will be short, but the prices now being obtained for both 
sugar and rum should leave planters a fair margin for profit. 
According to Sir Daniel Morris, “considerable progress has 
been made with cotton growing,” and he estimates that 
“the crop of Sea Island cotton to be reaped by the end of 
May will reach some 5,000 bales (of 300 Ibs each) of the 
value of about £100,000.” The banana crop in Jamacia pro- 
mises well, but that colony is still suffering from the effects 
of the hurricane of 1903. The business of the bank con- 
tinues satisfactory. 


Kegan Paul, Trench, Tribner & Co., 


LIMITED. 

PREFERENTIAL TRADE. 
By Bensamrs Hoare. Demy 8vo. 6s net. 
“Mr. Hoare has studied economic history on independent lines, 


and writes, consequently, with a freshness that is all his own. The | 
chief interest in his work lies in the wealth of historical illustra- 





j 
| tion which the author is able to invoke and in the unconventional | 


manner in which he develops and expounds his conclusions. . 
His book is full of stimulating thought.’""—Pall Mall Gazette. 


FREE TRADE AND THE EMPIRE. 


By Professor Granam. Crown 8vo. Paper, 1s net 
cloth, ls 6d net. 


MONEY AND THE MECHANISM OF EXCHANCE. 


: 
By Srantey W. Jevons. Ninth Edition. 5s. 


| 


Works by WALTER BAGEHOT. 


|THE ENGLISH CONSTITUTION. | 


Seventh Edition. Crown 8vo, 7s 6d; new and cheaper | 
edition, crown 8vo, 3s 6d. 


LOMBARD STREET: A Description of the Money Market, 


Tenth Edition. With Notes, bringing the work up to) 


| the present time, by E. Jonnsrone. Crown 8vo, 7s Gd; 


} 
new and cheaper edition, crown 8vo, 8s 6d. | 
| 
j 





Messrs Kegan Paul, Trench, Tribner & Co., Ltd. 


Drypven House, 43 GERRARD sTREET, Lonpoy, W. 


i 
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THE ECONOMIST. 


. 2 ices i ve 
| return upon shares of various denominations and all sorts of prices will Th 





. SS, 

iMay 20, 1905. 

COMMERCIAL BANKING COMPANY . 
LIMITED. ~~ °F S¥Dyzy, 


| The report presented at the meeting on J | 
as follows :— balance at the enetlit of rained is, 
account, after deducting rebate on current bills and ae 
interest on fixed deposits, reducing premises eumeiant 
ing note tax, providing for land and income taxes and ne 

| and doubtful debts, as well as granting to the officers “so 
on their salaries, amounts to £86,389, out of whiel Ns 
directors recommend the following appropriations: mn the 
of a dividend for the half-year at the rate of 19 per el 
annum, £50,000; transfer to reserve fund. £15.00, 
balance being undivided profit, £21,389—£96 389 Darin’ 
the half-year branches have been establishel at Cot 
and Temora in this state. Senock 
BALANCE-SHEET— December 31, 1904. | 

(Including London —e to December 3lst, by Cable.) 


. LIABILITIES. 1,000,000 ASSETS 2 | 
Capital paid up ............ T Coin and bullion in hand 
Reserve fund .............. 1,055,000; Cash at bankers ...., pi a 
Notes in circulation ........ 433,752 | Money at short call in London Em 
Bills in circulation.......... _ 601,360}, British Consols and Govern. 
Deposits and other liabilities 11,602,050; mentsecurities .... | 
Profit and loss account...... 93,336| Queensland Government 
UR 5 Sia cae taacs oe 38.299 | 
naes , Denabranie in London 

_and remittances in transit 1, 
Notes and bills of other hanks | 
Bills discounted, and all debts 
due to the bank .......... .70agq]| 
Bank premises, furniture, &c, 447850 
14,785,198 14,7859 
Prorir anp Loss Accovnr. | 
Dr. ! Cr. 

Rebate on current bills........ 6,947 Amount undivided from last 


Dividend account for payment 
of a dividend for past half- 
year at the rate of 10 per 


Es. 0:6. so 3 aise Seca lee, | 
Profit for half-year ended De. a 


cember 31, 1904 
cent. per annum............ 3 
Reserve fund .............6- 15,000 
Balance of undivided profit 
earried to next half-year.... 21,389 i| 
= 
93,336 93,336 || 
Reserve Fnp. £ I) 
PII BONG cocci ciceesscvevncecssenaccces 1,055,000 
By transfer from profit and loss account...... 15,000 | 





COMMERCIAL BANK OF AUSTRALIA, LIMITED. | 

The report presented at the meeting on February 2nd is // 
as follows:—The net profits for the half year ended | 
December 31, 1904, amount to £70,398, to which is added || 





Second Edition. Limp Cloth. 


\| 


WRIGHT'S 


“YIELD TABLES" 





| 


Giving at a glance the actual) 
return to the investor on él, 
£2, £5, and £10 Shares, at 
whatever price purchased, from) 
1 to 10 per cent. 





| 

— | i 

| 

. J indebted 

“The large number of investors, bankers, and journalists who phe — 
to Wright's ‘ Yield Tables’ for saving them laborious calculations as I 





come the second edition of this extremely useful compilation. ‘wisatell 
new edition is in a much more handier form than the original one.”—*" | 
News. ati ‘ces, and yields | 

“ Throughout the whole gamut of denominations, dividends, a adhe "jeads || 
probable and improbable, Wright's ‘ Yield Tables’ accurately and ho Gaxette. |) 
the investor, saving him many an intricate calculation. — Westmin | 


O SHILLINGS. | 


PRIC 


icacsphccietincie anna | 


! 
; 


EFFINGHAM WILSON, 54 Threadneedle street, — 
London, E.C., 


OR POST FREE FROM 


W. W. WRIGHT, 81, Allerton Rd., Stoke Newington. N. 


| 








= ; ——— enn a a 


| 20, 1905. ] 
| 5 


forward, £14,758, making a total of 
| 085,156, which it is proposed to apportion as follows: to 
| «dend on the preference shares at 3 per cent. perannum, 
an ~ Victorian income-tax, £31,760; to transfer to the 
eal S 
| pogo yee trust reserve, £8,500; to carry forward to 
} | the sPmmityear, £15,059—£85,156. The sum of £28,937 
shown above has been transferred from the bank’s profit 
— deposit receipts are guaranteed by the bank, and 
whose operations for the period under review, after providing 
| for interest and all other charges, resulted in a net loss of 
"that amount. An additional sum of £8,500 has been trans- 
| ferred to the special assets trust reserve. _During the half- 
| vear a branch has been opened at Drouin, and receiving 
| “ces have been established at Epping and Longwarry, in 
State of Victoria. A branch has been opened at Glebe, 





‘DNEY a amount brought 


| th 
aad Wales. In the State of South Australia a branch has 
| hen established at Semaphore, and a receiving office at East 
| Adelaide. A receiving office has been opened at Nerang, in 

| che State of Queensland, and in the State of Western Aus- 
| tralia a branch has been established at Subiaco. The re- 





Real estate, consisting of 
£1,719,390 ; bearing interest, bank premises at valuation 394,425 
£927,215: bearing interest, Other real estate at valuation 58,895 
“A” series, £301,914 ...... 3,358,617 Bills discounted, and other 

| | Balances due to other banks.. 15,879 advances, exclusive of pro- 

fj | Contingent liabilities, as per vision for bad or doubtfal 


notbearing interest, 


'D. | SLR A 133,465 erty a EE 
; I Liabilities of customers and 
+H | others in. respect of contin- 
d || gent liabilities,aspercontra 133,465 
sida 
q 6.407.858 
Me as iB 
N interesting fact in connection with ‘Tae MrininG 
JournaL’ is that with the year 1905 it enters 
| upon the third score and ten years of its existence, 
| having been established in the year 1835. While three- 
} i " ‘ ie . 
| Score years and ten may be the span of life allotted to 
| man—his period of usefulness drawing at that age to a 
close—it is not so with ‘THe Mininc Journan.’ Time 
has written no wrinkle upon its brow; stronger, brighter, 
| better than ever, and of great good to mining men all 


Over the world.”"—Los Angeles Mining Review. | 


Che Mining Journal 





Js neither controlled nor is any interest 


mit held or exercised by any mine- 
| Owner, speculator, or syndicate; and it 
\'Sin no way connected with any share- 
|dealing agency. 





EVERY SATURDAY, Gd. | 





| 
| 
| 
| Editorial and Advertisement Offices :— 


4% QUEEN VICTORIA ST., LONDON, E.C. 


eset, 


j 
t 
i 





ts Trust Co., Limited, £28,937; to transfer to | 


loss account to the Special Assets Trust Co., Limited, | 


da receiving office at Woy Woy, in the State of New | 


seiring office at Newport, in the State of Victoria, has been | 


i 
| 
| withdrawn. 
| BALANCE-SHEET—December 31, 1904. 
Including London office to October 31, 1904, Port Darwin and Western 
| Australian branches to November 30, 1904.) 
LIABILITIES. £ ASSETS. £ 
91,735 preference shares paid Coin, bullion, and cash at 
| “ineash to £10, £2,117,350; RG lard ac bie uk diccaatih’y 915,642 
190,548 ordinary shares paid Money at call and short notice 
in cash to 10s, £95,274 ...... 2,212,424 PMI Seo udsacdvekack<s 70,000 
Special assets trust reserve.. 191.500 Government, municipal, and 
Proft and loss account ...... 47,720 other public stocks and 
| Notes in cirenlation.......... 176,353 funds, and other debentures 133,720 | 
| Rillsin cireulation .......... 271,700; Bills and remittances in 
| Government deposits — not Mg kids Secu kudiucieecs 378,689 
| bearing interest, £37,462; Notes and bills of other banks 416,091 | 
| hearing interest, £372,636; Balances due from other 
other deposits, including re- MRE: Ritch Sauda ad e'ececds 14,821 
bate, interest accrued, &c., MN n'y 5 pene eo dukace oe ekke 2,756 


— — heen 
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Supplement. 


There is a contingent liability in connection with the guarantee for payment 
| of the deposits in the Special Assets Trust Company, Limited, with acerued 


interest thereon, amounting to £3,008,996, against which the bank holds in trust 
for the company all the assets of the old bank, the value of which is estimated 


| to be about £1,620,000. This liability ranks after the ordinary liabilities of the 


bank. 
Prorir anp Loss Accent. 
Dr. ; : £ Cr. £ 
Salaries paid—head office, and Balance from last half-year .. 14,758 





136 branches and agencies. . 36,564 Gross amount of profits, less 
Rent and other charges ...... 13,353 reserves for bad and donbtful 
Income, note, and other taxes debts, interest accrued on 
for half-year. ........... 2,966 deposits, and rebate on bills 
Amount transferred to the CUNSODD ox ous cee case cakes 123,282 
Special Assets Trust Com- 
pe re 28,937 
Amount transferred to the 
Special assets trust reserve 8,500 
MOS aia Sagas any da padaden $7,720 
138,040 138,040 
I ee 
SreciaL Assets Trust REsERVR. 

Dr. £ Cr. £ 
BNE din vis ax ccd dddan tee 191,500| Balance from last half-year.. 183,000 
| Transfer from profit and loss 

dala icactnd euckie na 8,500 
shea i annie 
191,500 191,500 





COMPTOIR NATIONAL D’ESCOMPTE DE PARIS. 


(FrencH Bank.) 
BALANCE-SHEET—December 31, 1904. 


LIABILITIES. £ ASSETS. £ 
| Capital, fully paid up........ 6,000,000; Cash in hand................ 2,778,415 
| SN GUNS 5 kas. cc ctdeecs 725,618 | Bills receivable............. .20,151,402 
| Deposit accounts............ 19,102,531 | Short loans on stocks ...... 3,989,269 
; Current accounts — other Bills receivable for collection 2,295,283 
MEE accscdcvcematesar 11,934,299 Current accounts — other 
| Fixed deposits ............. a eee rere 4,657,335 
| Acceptances ............. ...- 4,588,150 Investments in French 
RINE oc ccc ccc nscccescccs ST — BS iD iavcceebudeecses 1,297,517 


Other advances (guaranteed) 5,865,089 
Acceptances for account of 





IN 5 co-ed oneueateae 4,633,527 
Current accounts — foreign 
ONIN 6 iad dn we ddibicnes 297,504 
Sundries ...... neccgdene dbase 1,744,022 
Bank premises .............. 453,293 
46,162,656 | 46,162,656 


DEUTSCHE BANK. 

Analysis of the yearly revort presented at the meeting om 
March 29th :—The net profits of the year 1904 amounting to 
£1,216,198, represent 15°20 per cent. on the paid-up capital 
of £8,000,000 entitled to dividend and are to be appropriated 


6,407,858 | as follows: £960,000 to dividend of 12 per cent. to share- 


| “A — JOURNAL.” SALISBURY HOUSE. 





Entrance from— 


LONDON WALL, CIRCUS PLACE, FINSBURY CIRCUS, 
and WEST STREET. 


eae ee ee ee eee 


HALLS for PUBLIC MEETINGS can be Hired upon the 
following terms :— 





GREAT HALL.. Lower Ground Floor .. Holds 600 .. 25 5 0 
HALL 201... .. Upper Ground Floor .. Holds 250 .. 23 3 


(West Street Entrance) 
HALL 77... .. Lower Ground Floor .. Holds 200 .. £2 12 
HALL 20... .. Lower Ground Floor .. 
HALL 5 .. .. Lower Ground Floor .. Holds125 .. £14 11 
HALL 96... .. Lower Ground Floor .. Holds 100 .. £1 11 


Each Hall is provided with Committee Room without extra 
Charge. 
The Committee Rooms, when available, can be engaged separately 
for Private Meetings at a charge of £1 ]s., and for Arbitrations at 
a charge to be arranged. 


oe 


THREE HOURS ALLOWED FOR MEETINGS. 








Apply at the Comptroller’s Office, Room 226. 
Telephone 2,221 P.O. Central. 


SALISBURY HOUSE ESTATE, Lid., 


G. E. PIKE, F.S.A.A., F.C.LS., 








SALISBURY HOUSE, , 
FINSBURY CIRCUS, ; 


LONDON, E.C. 











0 
6 |, 
Holds 125 .. £1 11 6} 
6 
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£42,150 to directors ; 
£80,000 to superannuation fund and gratuities to Pe 

Nn | 
presenting our thirty-fifth annual report to our shareholders, 
we are pleased to be able to state that the past year has been | 
When the conviction became | 
general that the Russo-Japanese War would remain confined 
to the Far East, the development observed in commercial | 
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hollers; £81,620 to reserves; 


£52,428 carried forward to new account- £1,216,198. 


a favourable one for our bank. 


affairs during the two previous years resumed its progress 
with renewed vigour. 
able in the field of electro-technical manufacture, the coal 
and iron industries as well as most other trades were well 
occupied and as a rule at sufficiently remunerative prices. 
Notwithetanding a very dry summer season the harvest taken 
as a whole was above tke average. For the first time in the 
commercial history of Germany her foreign trade exceeded 


a total of £600,000,000. The turnover of the bank in the | 


past year amounted to £3,344,000,000 against £2,.982.000,000 
in 1903. To employ remuneratively and yet with the 


requisite degree of safety the large funds entrusted to our | 


care was not altogether an easy matter during the past year. 
Although the average German Bank rate—422 per cent -— 
was 3 per cent. higher than in the previous year, the rise 
in the average private rate of discount in Berlin was only 
& per cent., viz., to 313 per cent., and the rate of interest 
obtained for loans to the Stock Exchange on first-class 
securities was even lower than in the previous year, viz., 
421 per cent. on the average, as compared with 4296 per 
cent. in 1903. We have maintained our policy of holding 
large amounts of German Government securities and 
treasury bills as an investment against our constantly in- 
creasing deposits. The various branches have continued to 
make satisfactory progress and to yield good results. 
Arrangements have been made to establish a branch of the 
bank at Nuremberg. The number of current, deposit, and 
other accounts open in our books has increased during the 


year by 13,080, namely from 107,638 to 120,718. Our staff, | 
including the employees of the branches. increased by 262, | 
The bank has | 
taken part in the issue of 3 per cent. Prussian Consols, 34 | 
per cent. Bavarian, 34 per cent. Baden, 3 per cent. Hessian, | 


numbering 3,174 at the end of the vear. 


4 per cent. Ottoman, 5 per cent. Cuban, 4 per cent. Mexican 


and other Government loans; in the issue of loans of the | 


municipalities of Barmen, Duisburg. Duesseldorf, Frankfort, 
Mannheim, Nurembery Dresden and many, other operations 


IT IS POOR ECONOMY 


ee 


TO BUY ELECTRIC ... 


LAMPS THAT ARE CHEAP 
ONLY IN FIRST COST. 


The light 
lamps rapidly 
whilst in use though they 
consume the same amount of 
current all the time. At the 
end of 200 hours a “cheap” 16 
c.p. lamp will perhaps be only 
giving 5 candle power light. 


given by such 
diminishes 


But you will still be 
paying for current for 
16 candle power light. 


To ensure getting Maximum Light 
at Minimum Cost you must use only 
the most efficient Lamps on the 
market. They are known as the 


“ B.T.H. EDISON,” 


and can be obtained from all the 

Principal electricians, ironmongers, 
stores, etc. 

Made by the B.T.H. Co., Ltd., Rugby. 


Whilst activity was especially notice- | 


| Nat. Tel.: 1323 AVENUE. 


ee 
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of more or less local interest. The gross 
1904, including the balance of £42,713 brought forws.t 
1903, amount to £2,023,975. After deducting em 
writing off £87,865 from premises and furniture a 
and making due provision for al! bad and doubtiel — 
there remains a net profit of £1,216,198, which it ye debs, 
to appropriate as above stated, carrying forwar] th Proposed 
of £52,428. The reserve funds by the proposed addin” 
of £81,620 will be brought vp to a total of £3,833 149 ws 
to 4259 per cent. of the bank’s fully paid a he 
£9,000,000. : sa 


Profits for the veer 


All ¢ XPengeg 


BALANCE-SHEET—-December 31, 1904. 
(20 Marks = £1.) 

j LIABILITIES, 

| Capital 

Reserve funds ............. 

Current accounts and de- 
posits 

Bills payable 

Unclaimed dividends 

Dr G. von Siemens pension 
fund 

DE. | wnvencnaseens 

| Profit and loss account 

Contingent liability 
guarantees given on account 
of customers, £1,728 616. 


£ ASSETS 
9,600,000 


00, PONE <'s «6 
3,751,522 


Foreign coin, coupons and 
drawn bonds in course of 
collection re 4) 
| Cash balances with banks 1169 
and bankers ........ Ha | 
| Bills receivable ......00 °° rie | 
220,427; Government, railway, a 
253,702! other investments _ seve 4114666 
1,216,198 | Shares of allied banks... 25gyy 
| Rtock Exchange loans ...... 9524.37) | 
| ——— secured by colla- | 
|  teral security .. 15,448,585 | 
| | Debtors on current accounts me 
; Loans on goods, ke. ...,.... 2.34409 | 
| Syndicates... . Limo | 





on 


| Bank premises............ 721,795 
Furniture and fittings .... 20 | 
Instalments on New Shares a 
| not yet due | 
Sundiuies 
68,377,344 | 
Prorit and Loss Account, 
Cr. 
Balance from 1903 .......... 
Gross profit for 1904: Interest, 
| discount, dividends and 
exchange, £1,078,656; com- 
mission, £549,304 ; profit on 
investments and sundries, 


GUE nctiveassendtcenee 


68,377,344 | 
Dr. 
General expenses (including 
£105,540 taxes and stamps) 
Amount written off furniture 
and premises account .... 
Net profit 


é | 
42,713 | 


719,912 


87,865 | 
1,216,198 


a 6 | 
200595 | 
DELHI AND LONDON BANK, LIMITED. | 
| The following report was presented at the meeting on| 
| April 12th:—The net profit realised during the half-year | 
ended December 31, 1904, amounts to £7,800, which, added /) 
| to the balance of £4,089 brought forward from the previous 
| half-year, gives a total at credit of profit and loss account 


2,023,975 


Contains all the latest information up to within a few days of publication. | 


I 
| 
| 


PUBLISHED MAY 8, 1905. | 


THE MINING MANUAL 


for 1905. 


By WALTER R. SKINNER. 
The Standard Reference Work on Mines. 


NINETEENTH YEAR OF PUBLICATION. 
(ESTABLISHED IN 1887.) 


eterna SS 
' 


A Record of Information concerning | 


3,700 MINING COMPANIES | 
(Gold, Diamond, Silver, Copper, Tin, Iron, and other Mines, Collieries, | 
Land and Exploration Concerns, &c.). Arranged in four Sections: 
AUSTRALASIAN, SOUTH AFRICAN, WEST AFRICAN and 

MISCELLANEOUS. Followed by lists of 


MINING COMPANY DIRECTORS & SECRETARIES, | 


Their Names, Addresses, and Descriptions, and Names of the 
Companies with which they are connected ; also 


CONSULTING ENGINEERS AND MINE MANAGERS, | 


WITH THEIR COMPANY CONNECTIONS, 


AND A 
DICTIONARY OF MINING TERMS. 
Over 1,850 Pages. 


| THE MINING MANUAL FOR 1905 contains particulars of no less ao 
3,700 COMPANIES, arranged in four sections, 550 Companies being AvsT® 
LASIAN ; 1,000 SourH AFRICAN ; 350 West AFRICAN ; and 1,800 Mis ST aan 
(including Indian, British Columbian, American, &c., and the Coal, os 
and other mining concerns of the United Kingdom). The partic iets Bish. 
of each Company include the Directors and other officials ; date of SS neee 
ment; seat of operations; description of the property, with the eel 
coneeaiion ; conte of capital; calls; dividends paid; and the 2p 

| position as disclosed by the accounts. : j 

|The Lists of Directors about 7,500) and Secretaries (1,900) ae aa 
addresses and descriptions, and names of the Companies with whic 
particular Director or Secretary is connected. : : ¢ 

A full Alphabetical Index, including many interesting items of 

occupies 40 pages. 


MINING MANUAL FOR 1905: 
MINING MANUAL FOR 1905. 
MINING MANUAL FOR 1905. 


Over 1,850 pages. In demy 8vo, cloth. Price 21/5 post a 
London: WALTER R. SKINNER, 11-12 Clements Lane, Lombard -— DON.” 
Tel. Addsess : ‘CAPITALIST, LONDO™ 
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@ Yes 989, and this sum the directors propose to deal with DIRECTION DER DISCONTO-GESELLSCHAFT. : 
fr y of si, a “£6 753 for the payment of a dividend for the Extracts from annual report:—The year 1904 has |) : 
eNseg ade the rate of 4 per cent. per annum, free of in- | been a favourable one to commerce and industry in|} 
Uta, | hall-year arable on and after April 17, 1905; £1,000 to | in Germany. The war between Japan and Russia, although || 
debs | ee coounie : £4,136 to be carried forward to next | at first a disturbing element, kas. nevertheless. during |} 
pose) ee — ell 889 the course of the year, exerted a stimulating influence 
‘Ditiee me |) account ee upon the economic conditions of neutral nations. A further 
Haneg | BALANCE-SHEET—December 31, 1904. ne iad and cs lideti . eer en a 
Lition Ae : A eoen £ extension an consolidation of their respective spheres of 
equal : eee 337,625 Cash in hand at the head office interest has taken place among most of the Berlin banks 
al af Share Cate to customers on and branches at call and during the past year. The negotiations initiated between 
fe || Amount ehcounts, on deposit ; with See 190,439 | the Disconto-Gesellschaft and the old-established and 
si) carrentacco’ rs eened ib- swans anc advances < ot rare _ ; ae . a 5 
5}; accounts ee ae customers on Government respected banking-house of Messrs. W. H. Ladenburg and | 
ey erties venemegn ss a om o  eeeies ead | Sohne, Mannheim, have resulte 1, during the current year, 
} n warcseneee 9,25: othe CCC Ss, 2 } - ‘ ; ° ’ ahs ~ P ear* “ . 
é I} Bills payable ---. +--+ 0 nig bills under discount........ 1,331,418 | In transforming the latter firm into a banking company 
Sap crs j eae ocurity appearing io 4 os j 2 Taare ‘ = . < 
HSH || Loans (on securt®) wee 15,C00. Sundry properties............ 7,332} under the style of “Siiddeutsche Disconto-Ge sellschaft.” 
| eee eiween head office, no a goa 80,163 | The iron industry has enteted upon the new year under 
on aiances “agencies. @X- ther securities, including } Sur] as upon t ne Vee 
416,449 || br ches a. 8,693 bills purchazed ..... aie sieve -» 53,122 | favourable auspices ; the recently-c: neluded commercial 
237,369 | “prof logs, balance at credit a ag gg py | treaties, however, impose a difficult task upon commerce 
158,819 | | Contingent Hiability om ited, Mussoorie, and Simla...... ' 32,564 and industry. It is also much to be regretted that the pro- i” 
128158, all of which have : _| posed reforms of the Bourse Laws have not yet been b 4 
5 || ran off 1,635,038 1,695,038 | accomplished. The figures presented in the report show a 
Paorre ap Loss Accousr. | satisfactory extension of business, the total turnover, in- 
; t Cr ¢ | cluding that of the Norddeutsche Bank in Hamburg, amount- 4 
Db gement at Balance at credit on June 30, | ing roughly to £2,011,600,000, against £1,570.300,000 in 
Expenses of manage : 1904, £11,841; deduct—divi- ; si . , 
bead office and branches, ome| edad ce oe ee | 1903. The balances on deposit and current accounts amount 
2 5, &e , | enc et. 10, ’ + ° PA: . 
Cet £6,752; written off todoubt- | to £14,198,075, against £12,436,160 in 1903. The Disconto- 
ae as follows :— ern asee | Gesellschaft have taken part in the issue of 3 per cent. 
re6 ae Pp ¥ wa ee . 2 . ‘ ° 
paren ee reese | Queue senile ah fen edtos | Prussian Consols, 35 percent. Germany and Prussian || 
ion i ne -ent. a Oss : § - - j « 
| ie of income-tax 6,753 and branches, after deduct- | Treasury bills, Bavarian, Baden, Hamburg, Luebeck 
Doubtful accounts .......-.. = eee | Government loans; 4 per cent. Hungarian Government || 
ie WME? i cdcevavecsn 136; current ace sé y- : - 1g nm 
Games eee | ing rebate on bills dis- | loan; 35 per cent. loans of the municipalities of Frank- 
fo | counted......... tee eee cease 20.482 | furt, Dortmund, Duesseldorf, &e. The annual results of || 
— 24.571 | 2457 | the London, Frankfort-on-the-Main and Bremen branches 
anaes , have been satisfactory. The. Norddeutsche Bank in Ham- 
CREDIT LYONNAIS | burg, the whole of whose shares are held by the Disconto- 
| BALANCE-SHEET—D-cember 31, 1904. | Gesellschaft, declared the same dividend as last year, viz. : 
am aes ia a ante £ | 85 per cent. on the increased capital of 50,000,000 marks. 
915 | | Deposits .........sse0e0es+ 28,394,706 | Cash in hand and at banks.. 5,517,849 | The Allgemeine Deutsche Credit Anstalt declared the same 
Current accounts .......++. Soman icon Se eee RAPIER Sm #0. aaetaee | dividend as last year, viz.: 84 per cent. The Banca 
j | Acceptances .........-eeeeee * } /urrent accounts peter eeees ’ ’ j s . ' x. 1 : c ian . 
| | Bills of exchange .......... 1,698,233 | Advances on security ...... 21,481,250 | Generala Romana will show a satisfactory annual result, 
mn | | Miscellaneous accounts .... 1,269,922 | Stocks and shares .......... 205,517 | and will be able to declare a dividend for the year 1904. |) 
| | Profit and loss for year 1901.. 1,288,277 eee Ce «++ Lae | The Brasilianische Bank fiir Deutschland declared a divi- 
| | Balance brought forward. ... 385.972 | Bank premises, &c.......... ; j _— . : ene 
i| | Reserve .....scseeeeeeee.,. 4,000,000 | * | dend of 8 per cent., against 6 per cent. in 1903. The Bank 
; Capital -.esseevereeereeees 10,000,000 _____ | fiir Chile und Deutschland declared a dividend of 8 per cent. \ 
; 88,958,542 | 88,958,549 | The Deutsch Asiatische Bank has increased its capital to 








CHATWOOD?’ 


| PATENT 
gf SAFE & LOCK : 

| COMPANY, LIMITED, 

) | BEG TO ANNOUNCE THE OPENING OF A 


NEW DEPOT & SHOWROOM 


at 56, Gracechurch Street, London, E.C. 


For the Exhibition and Sale of their Manufactures. 








CHATWOOD’'S PATENT SAFE & LOCK CO.,LTD. 
| (SAMUEL CHATWOOD, MANAGING DIRECTOR), | 


76, Newgate Street and 56, Gracechurch Street, London, E.C. 
Royal Exchange, 11, Bank Street, Manchester. 

14, Ethel Street, Birmingham. 

} Basinghall Street, Leeds. 129, Trongate, Glasgow. 
Lancashire Safe and Lock Works, Bolton. 
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7,500,000 taels; this bank paid a dividend of 10 per cent., last deemed it desirable to protect its gold reserye bein, 
against 9 per cent. in the previous year. ing the rate ‘to 5 per cent. , has averaged 4:25 cor ae eas 
BALANCE-SHEET—December 31, 1904. against 3°84 per cent. during the previous year The 2! | 
(20 Marks = £1.) | discount rate on the Berlin Bourse has 4 © Private |} 


. averaged 37] ~ I 
LiaBiLitiEs. Wis = | cent., as against 3°007 per cent. in 1903 and 218 13? per | 
Capital $,500,000 ¢ ash per cent, | 


Reserve funds 2,879,631 Bills receivable.............. in 1902. The high rate attracted considerable balances to | 
Deposits & current accounts 14,198,075 | Loans. ...... esa | Germany from abroad. With the advent of the wer sa to 
Acceptances against credits Securities, syndica | increasing abundance of money has made itself 22) 22 | 
and securities............-. 7,117,412) Participation Norddeutsche + t h “ae R © itself evident. | 
Guarantees ........------+--- 1,573,539 Bank in Hamburg 2,500, which, up to the present, has led to a lowering of the privat, | 
David Hansemann pension Participation in other banks.. 887,532 | discount rate to 1°75 per cent. Our endeavours Fw ie | 
fund and other savings bank | Current accounts 13,305,600 | — 1904 have been largely directed es Aring the | 
funds for the staff.......... 420,974) Current accounts (guarantees, year nave gely 2c to the development of 
Dividends unpaid............ 1,350' as per contra) . 1,373,539 | our organisation rendered necessary by the establishmen 
8 per cent. dividend and Securities of the pension and a community of interest with the A dies ent of | 
ipati f acti - savings bank funds for the ¢ he A. Schaatfhaus 
participation of acting part savings : 2 Th 
nersand direetors.......... 823,158) __ staff po 214,097 Bankverein. e arrangements made to th 
Balance of ae ee 26.415 | ne en off 20 20,310 proved satisfactory, promoting, as they have 
"Cx : yard .. r cent. (annually a6 3 : . e 
eee Premises, &c. (including bank the management of both institutions from the first, Without | 
premises in London, about eaaien unduly interfering with freedom of action on the part of | 
a) __ | either. During the second quarter of the year, the United | 
35,340,554 | 35,340,554 | banks carried out an important extension of their sphere of 
as | operations. (1) By the Dresdner Bank, jointly with A 
The gross profit for the year amounts to ; daa A. y W A, 
After deducting rll expenses, &c., £269,452; taxes, £56,512; bad and Schaaffhausen scher Bankverein, taking ov« r the business of | 
doubtful debts, £7,709 333,473 | the old banking firm of von Erlanger and Sohne at Frank. 
;| fort-on-Maine, as well as the Deutsche Genossensel 
2 i : 854,573 er scene ossenschafts 
There remains s net profit of ; Fee at Berlin and Frankfort-on-Maine, and (2) by the 
Out of which it a aes ee the — — A. Schaaffhausen’scher Bankverein taking over, as from 
ticipation, and a dividend o per cent. on the capital, which, ly, a vee Chea des. ’ 
a echudive of the unlimited tiability of the acting partners, amounts January 1, 1904, the Niederrheinisch¢ Creditanstalt Peters 
to £8,500,000 823,158 | and Co., at Krefeld, with twelve branches, and the 
To transfer to the David Hansemann’s pension fund for the staff .... one Westdeutsche Bank at Bonn. The profit shown on “Stocks | 
To carry forward to new account , ’ ° 9 ae 
and Syndicate Account” is mainly accounted for by the 
advantageous realisation of holdings acquired prior to the 
year under review and from syndicate accounts which have 
now been closed. A transaction, remarkable alike in nature 
and extent, which has been the subject of much public dis- 
cussion, involved the purchase of Hibernia shares under. | 
taken by us as the result of arrangements entered into with | 
the Royal Prussian Ministry. The holding of these shares 
which we thus acquired, and which appear in our balanee- 
sheet under a special account, will, under the provisions of an 
Act passed by both Houses of the Prussian Legislature, 
become the property of the Prussian Exchequer during the 
/current year. The price, representing cost plus interest and 
charges, will be paid in cash. Our commission of 5 per cent. 
on the nominal amount of the shares, in which the A 
Schaaffhausen’scher Bankverein is also interested, will 
appear in the accounts for the year 1905. The number of 
deposit accounts has increased from 29,114 in 1903 to 35,634. 


hausen’scher | 
1S end have \ 
harmony in | 


——— 


DRESDNER BANK. 

Subjoined is an abridged report of the directors. :—We 
beg to report that out of the profits for the year ending 
December 31, 1904, we recommend a dividend of 74 per cent. 
The beginning of the year 1904 saw the outbreak of war 
between Russia and Japan. The hope expressed in our last | 
report to the effect that, if war remained confined to these | 
two Powers, trade and industrial enterprise would not be | 
materially disturbed, but might even in some respects be bene- 
fited, has been more than realised. Impetus to the industries 
engaged in the production of war material and articles for 
military use has proved a welcome factor in trade and manu- 
facture generally. Rates of interest during the year under 
review have ruled comparatively high. The rate of interest of 
the Imperial Bank of Germany, which institution in October 





| 
854,573 | 
| 
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HAMPSTEAD ROADW. 


& 
STACEY CONTINUATION NORTH of TOTTENHAM-COURTR 


PURCHASED °°; 
FOR : CASH: 


HOW BEING | a he Sil 
OFFERED AT Solid Silver Sauceor plated on en 


Gravy Boat, “ James I.” 


“Old Sheffield” é ' ; ee -— 
d » & t yy f 7 ’ 

extra strong,and welfinade @@sigm Decanter _— Solid Silver Tea, Sugar, and Cream Service. | 

19/6 Stand, 7/10 each. “Antique” design, extra heavy, capacity of —— oes 


REDUCTIONS Original price, 32/- Usual price, 15/6. Set complete, £5 7s. 6d. Usual price, £7 18s. 60. 
BEIN TON ll BH RB RAWE! ) ih 
IN- MANY INSTANCES \ r ’ 


ONE HALF 
“ONE TRIRD 


OFF ORIGINAL 
PRICES. 


SPECIAL Avert or 
ILLUSTRATED a a q ; 
CATALOGUE Wine - Coolers, |||} RT i 

. » fitted with 
a oe BS Nog. tenteome, Surpenaus Manedeey, Siete a 
MADE UP FREE Gilt Convex Mirror, itt. diameter rer. oo. ae 
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| and doubtful debts, amount to £99,403, to which has 
be added £15,992 brought forward from last account, making 


ome £ ASSETS. | : 
ease oli Re ne 000,000 | Cach = gicsssvsene eons 2,156,490 a total of £115,395. After deducting expenses of manage- 
a Aap ills receivable ............ ce : 

a ee "500,009 | Hibernia account... ~~... 3405185, ment and general charges amounting to £44,882, the sum 
| Reserve fund B ..--: a Cash balances with other | remaining amounts to £70. i C00 
|| Current accounts oe. 26,108,677; banks and bankers ...... 1,395,901 | th 8 d 0,513. From this sum, £4, 5 
positences against credits | toons Seuea ue dieay pitas asags Osseess | the amount due to the Persian Government in terms. of. the 

Acce’ besides | Investments in other banks 985 | ; aS ‘ 

[oan wl osm : | Government securities, rail- | Concession, has to be deducted, and also income-tax, £737, 
| ovird nd parties £982,516) .... 7,485) ast — and other bonds and 2705,979 leaving £65, 776, which the direct Ors propose to deal with in 

ea CHAN a cn ccknens dios vs 979 | 

| Divine ee -: evans ‘ues accounts (ot which the following manner: six months’ interim dividend, at the 

en . 2s t covere :934,869), besides sites 

| Adjustment of hraneh he eso» aseasi | ena ees _ rate of 3s per share, paid June 16, 1904, £15,000: final divi- 

1] Profit .---+++ eee china parties, £982,516)... . Manenate dend, at the rate of 5s per share to be paid on December 
| | Syndicates ...........----- 2,219,606 | . ; 
| Bank premises ............ 814,099 | 19, 1904, £25,000; transfer to reserve account, £15,000 ; 
i | Pension fund securities 97,998 | carried forward to new account, £10,776—£65,776. 

\ “44,543,901 | 44,543,901 | je oe, ee ae 

| . | JIABILITIES. £ ASSETS 
| Prorit anp Loss Account RN 0 0340adevusedsenis ses 650,000 | Cash in hand, at Senieaee, and . 

£ ) Cr. £ Reserve account ............ 115,000 _in transit . 597.831 
\ - GUINEAS wee cvee ens 284,188} Balance from 1903.......... 3,081 | Notes in circulation.......... 480,721 | Money lent in L ondon at call . 

\oe urrent ; 47,078 | Gross profit 1904 .......... 1,194,450 Deposits in London, £16,256 : and short notice ....... 434.514 
| Taxes . deriten off furniture, | _ in Persia (in silver) £394,263 410,519) Investments in British and 
— rset 11,871 | Bills payable, endorsements, | Colonial Government and 

ant wren off current | and adjustments .......... 205,658 other securities............ 164,769 
| —_ Ea 4,168 | Profit and loss account ...... 35,776; Bills discounted, loans and ; 
peat aaah with. A. | advances, including adjust- 

| Gchaatthausenscher Bank- ments and past due bills and 

yerein, as per contract. 15,975 loans ...............-.-.-.. 570,304 
BS Eey viecns-enenes 834.251 Bills receivable, including 

Bi , ikeoeiee canal past due bills ...... 99 878 
1,197,531 | 1,197,531 | Bank premises, furniture, and 
| Aeuneuneumeen. GUNN 6 8. 5686 snecataceas 30.338 

m- coe £ 1,897,674" 1,897,674 

|| Amount written off bank | Amount in hand, as per profit Prorir anp Loss Accovnr. 

| premiseS ....000-+eeeeere 30,090' and loss account.......... 834,251 Dr. £ Cr. £ 

| Reserve Fund Disses cubes. aoe Amount due to Persian Go- Balance brought forward Sep- 

| Reserve Fund B.......--++- bay VORMINNB es odd cnesic oed 4,000; tember 20,1903 ............ 15,992 

Directors . ih ’ TOC GI ein bs ntrtnecs cen 737 Gross profits, after making 

cy and brane mana- on.766 Interim dividend at 3s per provision for bad and doubt- 

{ 2'500 share, paid June 16, 1904 15,000 ful debts, for the year 

| Gmatuities to staff . setereeere ey | Transfer to reserve account . 15,000 ending September 20, 1904, 

| Pension eas < ian ’ | Proposed dividend at 5s per £99,403; deduect—expenses 

| Dividend = $ per 6.500.000 487 | share (free of income-tax).. 25,000 of management and general 

shareholders on £ . 7500 | | Balance to be carried to new charges in London, and at 

ky re ee cent. 7 56.250 | CMRI Fins < Sdn ccenv ened 10,776 chief office and branches, 

j Prof al ao 3.934 £44,882; net profit for year 

fitand loss new ‘accoun hence : j ending September 20, 1904 54,523 

834,251 834,251 | _ 70,513 70,513 
LESERVE ACCOUNT. 

IMPERIAL BANK PE i Dr. Beiy Cm £ 
; OF : ERSIA Balance carried forward 115; 000 Balance at September 20, 1903 100,000 
| The report submitted at the meeting on December 12th — aieae ce ‘from weed 
. ; orofit and loss account .... iv 
| is as follows: —Theo gross profits for the year ended Sep- Pn sc eae peas inne sr | 

tember 20th Jast, after makine provision for bad 115,000 135,009 


Liverpool: : 
Glasgow: 


A 


TELEGRAMS 


FOR 


K13 Exchange Buildings. 
: 20 Brown street. 
5 Royal Bank place. 





AUSTRALASIA, CHINA, AFRICA, INDIA, SPAIN, PORTUGAL, 
THE MEDITERRANEAN AND SOUTH AMERICA 


‘Vial 


99 


STATIONS:— 


London: 11 Old Broad street, E.C. 
8 Leadenhall street, E.C. 
3 Great Tower street, E.C. 
37 Holborn Viaduct, E.C. 
4 Electra House, Finsbury Pavement, Ec. 
The Baltic Exchange, St. Mary Axe, E.C. 
41 and 42 Parliament street, S.W. 
Foreign Auction Hall, Covent Garden, W.C. 
449 West Strand, W.C. 


nd from all Postal Telegraph Stations. 
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THE ECONOMIST. 


HONGKONG AND SHANGHAI BANKING 
CORPORATION. 

The report made to the meeting held at Hongkong on 
February 18th is as follows :—The net profits for the half- 
year ending December 31, 1904, including £149,255 balance 
brought forward from last account, after paying all charges, 
deducting interest paid and due, and making provision for 


bad and doubtful accounts, amount to £474,554. 
directors recommend the transfer of £100,000 from the profit | 
and loss account to credit of the silver reserve fund, which | 
fund will then stand at £800,000. They also recommend | 
writing off bank premises account the sum of £20,000. After | 


The | 


making these transfers and deducting remuneration to 


directors there remains for appropriation £353,054, out of | ' 
| Transfer to bank premises 


which the directors recommend the payment of a dividend 
of £1 10s sterling per share, which at 4s 6d will absorb 


4s 6d will absorb £35,556. 


are declared, and 1s 11d, the rate of the day, amounts 


to £114,825. The balance, £149,341, to be carried to new | 


profit and loss accoun 


.. 


BALANCE-SHEET— December 31, 1904. 
(Converted at 


LIABILITIES. 
Paid-up capital 
Sterling reserve fund 
Silver reserve fund 
Marine insvrance account .. 
Notes in circulation—Autho- 
rised issue against securi- 
ties deposited with the 
Crown Agents for the 
Colonies eae 
Additional issue authorised 
by Hongkong Ordinance 
No. 19 of 1900, against coin 
lodged with the Hongkong 
Government...... oa 
Current accounts— 
Silver, £7,095,690 ; 
BESIOAND .ncccecse. 
Fixed deposits 
Silver, £4,856,044; 
DEED. Gikvakedaeees. 3 
Bills payable (including 
drafts on London bankers 
eall loans, and short sight 
drawings on London office 
against bills receivable and 
bullion shipments)........ 
Profit and loss account 
Liability on bills of exchange 
re-discounted, £4,191,571, 
of which £3,111,482 have 
since run off. 


, 
gold, 


gold, 


1,000,000 
700,C00 


25,000 | 


642,259 


- 11,005,119 


. 10,388,836 


1,242,602 
474,554 


27,479,370 


$10 to the £). 


Coin lodged with the Hong- 
kong Government against 
note circulation in excess 
of £1,000,000 

Bullion in hand and in transit 

Indian Government rupee 
SE ht Vek Ninccucibe Cine een 

Consols, Colonial and other 
BE cca wis taagaee 

Sterling reserve fund invest- 
ments, viz. :-— 

570 000 24 per cent. Con- 
sols at 85 (of which 
£250,000 lodged with the 
Bank of England as a 
special London reserve}, 
£484,500; £255,000 23 per 
cent. National War Loan 
at 90, £229,500; £325,000 
other sterling securities, 
written down to £286,000 

Bills discoanted, loans and 

kd kbs bewkbo cose cys 


Bills receivable ............ 11,500,914 | 


Baok premises.............. 


£ 
3,747,273 stain 


850,000 | 


573,168 


203,515 | 
921,498 | 


8,560,139 
122,863 


27,479,370 


J.TANNS 


“ANCHOR RELIANCE” 


Bent 
Steel 


STRONG-ROOM DOORS. 


ILLUSTRATED PRICE LISTS FREE. 


NEWGAT 


SAFES 


E ST., E.C. 


| Amounts written off :— 


| Balance 


£53,333, and a bonus of £1 sterling per share, which at | 
The difference in exchange | 
between 4g 6d, the rate at which the dividend and bonus | 


a ate 


y os 
iMay 20, 1905 
Prorit and Loss Accot _. 
£ Cr. 

| Balance of un 
1,500 June 20, 


Dr. 


divided profit a 
1904, 5: 
amount of net reat: 


the six months enaj 
SiX months ending Dee 
31, 1904, after making a 


Remuneration to directors 
Dividend account :— 
£1 10s per share on 80,000 
a. £120,000 “ 6d, : 
£53,333; bonus of £1 per vision for bad and a,o}ee, 
share on 80,000 shares = debts, edict a doubt 
_ £80,000 at 4s 6d, £35,556 ses and interest dey 
Dividend adjustment due, “* paid and 
account :— pene ereee 
Difference in exchange 
between 4s 6d, the rate at 
which the dividend and 
bonus are declared, and 
1s 11}4d,the rate of the day 
Transfer to silver reserve 
fund 


1525,299 


114,824 | 
100,000 | 


account 
forward to next 
half-year 
474,54 | 
STERLING ReEsErveE Feunp. 


45% 
Dr. £ Cr. re 
Balance sereeeeeee 1,000,000 Balance June 30, 1904 (in * 


vested in sterling securities) 1,000,000 


1,000,0C0 | 
Sinver Reserve Fenn. 
£ Cr. 
£00,000, Balance June 30, 1904 


100.0 
Dr. f 
700,008 
ae sseccccceceess 1008 


800,000 an 


account .... 


IONIAN BANK, LIMITED. 
Subjoined is the report presented at the meeting on April | 
18th :—The directors submit to the proprietors the balanc.. 
sheet and profit and loss account for the year ending) 





| December 31. 1904 (old style), or January 13, 1905. Th 


gross profits for the year, after making provision for bad an. 
doubtful debts, amount to £50,020, and deducting income. 
tax, expenses, interest on deposits, and rebate, amounting: 


| to £29,992, there remains a balance of £20,028. To this, 
1,000,000 | 


amount must be added the rest or undivided profit 
January 13, 1904, £42,760, making £62,788, which, las 
£15,775, paid for final dividend for the year 1903 and in- 
terim dividend for first half-year of 1904, leaves a balance) 
| of £47,013. The directors recommend the payment of a) 
final dividend of 3s 6d per share, free of income-tax, making, | 
with the interim dividend, 6 per cent. on the capital of 


the company for the year 1904. The drachmma assets and ) 


NATIONAL . . 
PROVIDENT = Assurant} 
INSTITUTION ..... 


ASSURANCES AND ANNUITIES OF ALL KINDS- 
WITH AND WITHOUT PROFITS. 


{ 


FOR— 


Httutwal 
Life 


vw 


Accumulated Fund over - £6,000,000. 
Paid in Claims more than - £12,500,000. 


Nee eee 


PROFITS. 


These are divided every five years solely amongst the Assured. 


Already divided, £6,160,000. 


was apportioned 


At the 1902 Division a Cash Profit of £761,692 third 


amongst the Members, being considerably more than eae 
of the amount paid in Premiums during the previous five ) 


ENDOWMENT ASSURANCE 


- ; _ ‘ ini cost 
Policies are issued combining Life Assurance at minimum 


with provision for old age, and are singularly advantageous. 


eee 


48 Gracechurch street, 
LONDON, E.c. L. F. HOVIL, 


Actuary & Secretary 


APPLICATIONS FOR AGENCIES INVITED. 





May 20,1905.; 


coo ba 
liabilities of the ba 
converted into sterlin 
ruling 


the reserve C 
tion of the b 


rate of exchange 
reated on excess as ' 
ank’s capital was £29,801 more than required. 


BALANCE-SHEET—January 13, 1905. 
(The exchange for drachmas is taken at 42°50 per £.) 


LIABILITIES. 


Capital | - 
Notes in 
3,473°02) 
enn a 1 and 2 Drachmas 
* (Ds. 3,716 162°8)) «=o 
serve against Gree 70- 
Res@yment Guaranteed a3‘ 
Bonds held by Bank of 
France, under Greek Law, 
1998, per contra, to reduce 
to par, the market quota- 
tion being 88-89 ...-...--- 
Current and other accounts, 
inelading current account- 
at interest (Ds. 7,797,796°95 
yO eer oreo 
spositsbearing interest (Ds, 
12,926,124-9 and £12,080). . 
Bills payable (Ds. 20,322°60 
and £8,271 
Rebate on bills not due (Ds. 
49,963'53 and £22) 
Rest, being undivided profit, 
s per profit and loss 
ae t 
Liability on bills receivable 
(London), discounted 
£9,998. 


rculation 


£ 
315,510 


150,199 


87,439 


3,076 


277,682 | 
316,224 | 


8,749 
1,197 


47,013 


ASSETS. 

Cash in hand and at London 
eer rer rere 

Cash in Greece (Ds. 6,280°10 
and £7,838) 

Notes of other banks (Ds. 

| 1,614,283°32) .. 

| Money at callin London.... 

| Money at call with National 
Bank of Greece (Ds. 
857,625°75) 

Greek Government guaran- 
teed 24 % gold loan of 1898— 
Bonds for £76,900 deposited 
with the Bank of France, 
under the Greek Law of 
1898 relating to specie ad- 

| vanced against forced cur- 

rency, repayable at par... . 

| Loan toGreek Government— 
Notes of 1 and 2 Drachmas 
(Ds. 3,749,999) 

Investments, viz. :— 

British Imperial & Colonial 
| Government stocks, rail- 
| Way mortgage bonds, and 


; 
} 
| 


| Other securities (London, 

| £82,996 ; Ds. 

| _ 177,989°50) 

' Bills receivable, London and 

| in transit 

' Bills discounted, viz. :-— 

Commercial, £148,950; 

Proprietors and Agrarian 

(Ds. 6,500,979°03 & £26,767), 

| £30,781 

| Advances on securities (Ds. 
11,034,778°09 and £47,003). . 

Loans, current, and other 
accounts (Ds. 4,473,766°40 

| and £13,107) 
Current accounts secured by 
mortgages (Ds. 1,562,292°21 
and £12,105) 

Advances on mortgages (Ds. 
§,287,203°10 and £6,000) .... 

Mortgaged property taken 
possession of (Ds.410,266°13) 

Freehold bank premises at 
Athens, Corfu, Cephalonia, 
Patras, and Zante, and 
bank furniture 


in Greece, 





ate THE ECONOMIST. | 


nk in Greece in this balance-sheet are 
g at the rate of 42°50 per £, and as the 
on January 13, 1905, was only 33°60, | 
sets for the nominal deprecia- | 


£ 
6,987 
7,986 
37,983 


43,000 | 


20,179 


79,976 


88,235 


179,731 
306,646 


118,372 


48,865 


120,405 | 
9,653 | 


24,179 
1,207,089 


| Dr. £ 


_—-. 


[ Banking 
| Supplement. 


' 


Prorir axp Loss Account, 
Cr. 

Balance brought forward 
from last account, Jan. 13, 
1904, £42,760; deduct—two 
half-years’ dividends at 5 
per cent., paid April 13 and 
Oct. 4, 1904, £15,775 

Gross profit, after making 
provision for bad and 
doubtful debts. ........0 . 


Charges of management for 
the year, including salaries, 
pensions, directors’ fees, 

| income-tax and other taxes 

and charges .............. 
| Interest on deposits ........ 

Rebate on bills discounte: 

f  SNGIM Na 64 dne céncsieee ene 

| Balance undivided profit. ... 


16,662 
12,133 


1,197 

47,013 

77,005 

| LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 

Subjoined is the report submitted at the meeting on April 
12th :—-The directors have transferred, out of profits, 
£1,000 to the benevolent fund, and, after making provision 
for bad and doubtful debts, and other contingencies, the 
| sum at the credit of profit and loss, including £13,353 brought 

in from the previous account, amounts to £56,140. An 

interim dividend of 4s per share was paid last September, 
and the directors now recommend that a further dividend of 
6s per share be paid, making a total distribution for the year 

1904 of 10 per cent., free of income-tax, leaving a balance of 

£16,140 to be carried forward to profit and loss new account. 
| During the year portions of the bank’s capital invested in 

Mexico and Argentina have been disposed of at prices leaving 
| @ satisfactory surplus. and this has enabled the directors 

to transfer direct to the reserve fund £30,000, thereby rais- 

ing it to £240,000. The investment in banks in Mexico, 

Argentina and Peru is brought into sterling account in the 

annexed balance-sheat in the sum of £320,000, which is con- 

siderably below the present market values at current 
exchanges. Business in Mexico during the past year has 
been satisfactory, and the currency of that country having 
now been placed on a fixed basis, the constant fluctuations 
| of exchange, prevalent in former years, may be considered 
| to have passed away. In Peru, operations were for a time 
| restricted owing to the anxiety caused by the death of the 
_ president, Don M. Candamo, but the appointment of his 


26,985 


50,020 


77,005 


| 
| 


| successor, Don José Pardo, having been cordially accepted 
by the country, business is gradually resuming its normal 
| course. The Banco del Comercie Hispano Argentino, with 
| which our bank is associated in the Argemtine, increased its 
| capital from $5,000,000 to $6,000,000 in April last, and 
| improved results are anticipated from this expansion. 





These two words sum up the Methods and Position of 


THE MUTUAL LIFE 


Insurance Company cf New York. 


A Mutual Company without a Single Shareholder. 
ALL PROFITS GO TO THE POLICY-HOLDERS. 


Our Policies are . . 


FREE as to Occupation and Residence. 
GOVERNED by British Law. 

PAYABLE in Sterling. 

SUBJECT to remission of Income Tax. 
NOTED for simplicity and liberality. 


Write for Booklet Number 308. It tells all about the 20-payment Life Policy— 
The best all-round Contract for Single or Married Men. 


| Head Oftice for the United Kingdom: 


16, 17 & 18 CORNHILL, LONDON, E.C. 


D. C. HALDEMAN, General Manager. 


ASSETS NEARLY £&90,000,000. 
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interest to that date amounts 


BALANCE-SHEET— December 3], 1904. 


000 | LIABILITIES. £ 
228,412 | Capital— 49,103 ordinary 
223,816 shares of £22 10s each, 

| £1,104,818; less uncalled and 
337,534 | reserve liability, £736,545; 
|; calls in arrear, 
£737,125 — £367,693 ; add 
amount prepaid by trustees 
in respect of uncalled 
- | capital and reserve liability, 
1,148,575 £8,190 
| 17,193 54 per cent. cumulative 
preference shares of £10 
£ —— cane ou , » 
| Balance from last year 13,353 | Transferable deposits, 
Gross profits, after making | 1911 and 1917 
provision for bad and doubt- | Other deposits and current 
inl debts and other con- | _ accounts teens 
tingencies 57,635 | Bills payable and other liabili- 
ties (including reserves for 
doubtful debts) 
__—.. | Notes in circulation 
70,988 | Balance 





BALANCE-SHEET—December 31, 1904. 


ASSETS. 
Cash at bankers and at call.. 
Invested in banks in Mexico, 
Argentina, and Peru 
Investments in London ...... 
Bills receivable 
Loans and advances 
credits used 


|The instalment with 


sdias | £325,000 


LAABILITIES. 

Capital paid up 

Reserve fund 

Liabilities—Current accounts 
and other liabilities 

Bills payable .. 

Balance of net profits, as per 
annexed account, £56,140; 
Jess interim dividend paid 
in September, £16,000 

Bills negotiated, £302,904, 
since matured and paid. 


F ASSETs, 

Coin, billion, easly batances i 
and notes of other banks .| em 
Money at cai] and short notin “| 
ony | 


60,603 
407,832 


in London 
Investments, including those 

held against note issue and 

bills receivable...” | 

Bills discounted, advances and eed 

other assets of the bank 33a | 

375,883 Bank premises ..,.. ean R se. 
| eee i. 7 


171,950 | 
1,586,366 | 
2,592,203 


40,140 


1,148,575 
Prorir axnp Loss Account. 


Dr. £ Cr. 

General charges in London, 
including income-tax, direc- 
tors’ and auditors’ fees, and 
repairs to bank property .. 

Benevolent fund 

Balance of net profits carried 
to general balance-sheet 


13,848 
1,000 


56,140 


70,988 


LONDON BANK OF AUSTRALIA, LIMITED. Prorit axp Loss Accovnr. 
The following is the report presented at the meeting on | _ Dr. £ Cr. 
: | Salaries and general expenses Balance, as per las 
May 15th:—The profits for the year ended December S1st | in Australia, including re- £32,980 ; lees -disthonl ae 
as shown by the annual statement of profit and loss, after) [ent re aoand -Sinee- year ended Dec. 31, 1903, 


, tors, rent, rates, repairs, | on preference shares, £9,456: 
deducting management charges and taxes amount to £87,258, | . stationery tee 60,564 
; « aries P B ses 


Profits in London and in Aus- 
2 as : | | tors’ and auditors’ fees, 
£101,575. After providing for the interest at 45 per cent. aaa Gann ae 
issue 2,657 | fuldebts .... 
dealt with of £30,210. Out of which the directors recom- 
that a dividend of 24 per cent. on the ordinary shares be 


stationery, travelling, &c. .. on ordinary shares, £9,207... 
to which is added the amount brought forward, £14,317— | in London, including direc- tralia after providing for 
' ; interest due and accrued on 
: ; | rent, repairs, stationery, 
on the transferrable deposit receipts for the year 1904, 9,351| rebate on bills, and making 
amounting to £71,365, there remains a credit balance to be | aes Seen wen Romine ee 
| Interest at 44 per cent. on 
mend that the dividend of 5} per cent. on the preference | 
shares be paid for the year ended December 31, 1904, £9,456 ; | 
| 
| 
“ | 
declared for the same period, £9,192—£18,648. That the | 
balance be carried forward to next account, £11,562. The | 


directors have again the satisfaction to report that the | 
favourable climatic conditions in Australia have continued. | 


transferable deposit receipts | 
for the year 1904 305 | 
30,210 


im 


Ri iisile chia Hed Sbesden oe 


mle | 
LONDON AND BRAZILIAN BANK, LIMITED. | 

The report for the year ending January 31st was submitted | 
on April 27th as follows :—The accounts have been audited, | 


and show an available balance of £244,303 (including | 
permits of the prepayment of another 10 per cent. instal- | £108,766 brought forward from saat yout). As interim Gry 
ment of the transferable deposits, and the requisite notice | dend of 10s per share, amounting to £37,500, was paid in | 
has been sent to all registered holders of such receipts of | October last. The directors now recommend a further pay- 


| 


The progress made in realising the assets of the old bank | 


' 


the bank’s intention to give effect to this on Jun¢ Ist next. | ment of 10s per share, being a dividend at the rate of 10 per 
hes sts ssh eee 


NORTH British & MERCANTILE 
INSURANCE COMPANY. 


ESTABLISHED 1809. 


FIRE. LIFE. ANNUITIES. BURGLARY. 


TOTAL FUNDS, 


£17,100,000. 


ANNUAL INCOME, 


£3,600,000. 


Absolute Security. Liberal Conditions. Prompt Settlements. 


For full particulars apply to— 
{ 61 Threadneedle street, London, 


CHIEF OFFICES: : 
| 64 Princes street, Edinburgh. 
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05, i Mav 20, 1905. ] THE ECO} MIS e _ Supplement. _ 39 if : 
t ee ree: also recommend the pay- Prorit anp Loss Accocnt. | i 
™ % cent. per annum. The directors = re tot ie Dr. £ Cr. £ 

¢ a bonus of 5s per share, thus making a total dis- | pividend of 10s per share for Balance on January 30, 1904 159,266 

mm ment “¢ ‘of 124 per cent. per annum, free of income-tax, ae ending Jan. sie 
, ‘ uae up capital of tihe bank. The above payments Reduction of premises ac- a 3% 
¢he pald- : . > Pe eveRES Ae ex dee ta das 0 
: E31 oo mn - es £93,750, leaving a balance of £150,553, which the eal inst and benevolent “a8 i ; 
: will absor , hould be appropriated as follows: eae pnd dees 7,000 
; ay irectors recommend shou pprop D imines 108/766 
, | ee to be transferred to the reserve fund, making rn Sates sseeees cone 0G ai. ml 
Sih = nt thereof £650,000, and £100,553 to the credit of profit | 159,266 159,266 |} 
: amount vite on wi - aa: 
1 nd loss new account. It is with deep regret that the Sinan 06 Sted alee ond nieinsiceiiiteiin aan : 
i see sotore have to inform the shareholders of the death of “branches (including taxes Profit to January 31, after i 

Seman’ chairman, the Hon. Pascoe Charles Glyn, Pe. -~ e aheea ae a ee ee | 

their ester ‘ nia Cc ag ee ee ae ly J interest o ) } 8 disc nec 

sho had been a member of the board from the commenceMent pividend (interim) for the not due, bad and doubtful 

Ta bank. The directors wish to record their high appre- cae sene ending July 30, pe debts and bonus to staff .. 290,675 

satan of the constant care with which Mr Glyn sought to Balance carried forward base 206.803 ; 

tyre the progress of the bank and to maintain its —_—— noc | 

 enerity. The directors have to report that John Beaton, 599,441 399,441 2 

i she resigned the position of managing director, to Balance brought forward.... 206,803 a 

att he was appointed in the year 1885. Sar righ of / 

v wane oa ie . 1 > - ‘ rer . > l ss om ' J Ez j oe ; 
seal | che bank employed in South America, as certified in ry LONDON, PARIS AND AMERICAN BANK, LIMITED. @ 
5,438.82 <Venee’ report. does not require any provision for de- ot . - é | 

| ee The directors’ report presented at the meeting on March 
F eciation. . 2 - 2 
i } pre BALANCE-SHEET—January 31, 1905. Sth is as follows :—After deducting expenses of manage- 
LIABILITIES. fe ah tinal stl coat pre iad £ | ment, income-tax, rebate, &c., and making full provision | 
| Carita paid op’ «.----+e-+-+  TOOUON) SPRere vnches 3140446 | for bad and doubtful debts, the amount available for dis- 
all os evclent Bills receivable ............ 2,994,108 | tribution (including £6,591 brought forward from the 
ne ee 18,000 Bills discounted and joans.. 3,324,482 | previous year) is £48,815. An interim dividend of 4 per | 
— eet al Pad ce pret eees. «2s 687,700 | cent. for the first half of the year was paid on September | 
ranches, £3307,873; cnv- Bilis for collection, as per satel 6th, absorbing £16,000, and the board now recommend that 
| | oe. head 5593593 Bank premises athead office —~-s the_- balance, £32,815, be appropriated as follows: dividend ! 
~ | ills payable . 4,103,306 and branches ............ 159,000 of 4 per cent. for the six months ended December 31st last, . 
. | Arents and snndiry accounts 1,052,670) Furniture at ee geg, making 8 per cent for the year, free of income-tax, £16,000 ; i 
ne... eee Pee ee eS ~~ transfer to reserve fund, making it £230,000, £10,000; leav- 
| Profit and lone, £244,305 ing to be carried to new account, £6,815. 
—| oe ne eos. — S0000S BALANCE-SHEET—December 31, 1904. : 
174J8 | July 20, 190%, £97,000 
a nae -—————- LIABILITIES, £ ASSETS. £ 
\ 11,842,143 11,842,143 | Capital paid up.............. 400,000 Cash on hand, at call, and at 
i | Norr.—Contingent liabilities re re 220,000 URINE « cudoncetedcsekesa 324,448 
P t incleded in balance- Deposits, current accounts, Government and other bonds 341,397 

sheet--As drawers of bills payable, and other Bills of exchange, bills re- 

wanch drafts accepted by sums due by the bank.... 1,687,960 ceivable, and advances .... 1,606,704 

London and Paris bankers Profit and loss, £48,815; less Due by correspondents, &c. .. 68,226 

against which cash and interim dividend paid on 

iis have been deposited Sept. 6, £16,000 ............ 32,815 

r the equivalent amount) Contingent liability for en- 

of which £217,286 has run dorsement on bills re-dis- 

B @Mtodate................ 263,476 counted, £124,075, of which 
f As endorsers of foreign bills £121,637 have since run off. 
negotiated, of which | —__ __—- 
£08428 has run off todate 257,997) 2,340,775 2,340,775 
! 
Centenary Year 1905. | 
j 
| : 
| ESTABLISHED 1806. * 
TRUSTEES: 
7 Right Hon. Sr. Jouxn Broprick, M.P. | The Right Hon. Lorp Monk Bretrtos, C.B. ! The Hon. CHarries He pLrY Srrvrt, M.P. ‘ 
. ALFRED Grorce Lucas, C.B., M.V.O. | Sir CuarLes RuGGe-Price, Bart. i Lord Epwunp Bernarp Taxsort, M.P. 7 
WEALTH—SECURITY—STABIDLITY. 
Paid i £12,533,000 
aid in Claims upwards of - - . ’ ’ ° ) 
p o - a 2 
) 
rovision Tor ge rensions. | 
Iny tal eae * . . ® $ ini . 
| "estment Policies. Annuities for Life or Fixed Periods. Leasehold Sinking Fund Policies ) 
) WORKMEN’S COMPHNSATION AND EMPLOYERS’ LIABILITY INSURANCE. 
Pp E 
ERSONAL ACCIDENTS, BURGLARY, FIDELITY INSURANCE. 
BRANCH OFFICES : . 
1 eLFAS + y 
: SELFAST, BIRMINGHAM, CARDIFF, DUBLIN, EDINBURGH, GLASGOW, LEEDS, MANCHESTER, 
i) NORWICH, STOKE-ON-TRENT. 5 
11 CHIEF OFFICE: 
1%, NEW BRIDGE STREET, LONDON, E.C. 
) Applicat; ' ‘ RD, Actuary. 
Pplications for Agencies Invited. GEORGE S. CRISFORD, uary 








































hnthieaiinenisinanciiichesimeccanciitemanesinsia Aiea AAA ATTA ee tenaeanarannemntanemeasaanmaatecanapmaninaaaaememetmnamacian nn oe 
Se 
——— 


AO [ : Banking | THE | ECONOMIST. [May 2(), 1405 | 





upplement. a 
Prorir anp Loss AccoUNT. £ ample allowance for bad and doubtful lebis and de} 

Dr. £ Cr. 4 eR ssl ey, GEL Ucting 
Charges at head office, branch, | Balance at Dec. 31, 1903, = £54,612 rebate of interest on bills not due, amour 
and agencies,including rent, } _ brought forward ....... eee 6,59 £220,255, including £37.368 brought, Semen, oh ie sweetly 
salaries, directors’ remu- Gross profits, after making : } o : 0 TTOM Last yea» 
neration, income-tax, and eye for bad and doubt- on The directors recommend the fol) wing listribution - ye 

‘ther expenses of man- 1 Feb Gebte 2. cc cccccnccceses 1. ; . ee SSD OU0N : diy, 

eee sight cet teeeseees 76,005 dend, £108,000, being 12 per cent... paya be December 134} } 
Interim dividend ..........-- 16,000 | making, with £63,000, the interim (ividend ny 
Balance ...----+--+++seesers 3 ,815 ri Pald in § 


— —— | June last, a distribution of 19 per cent, for the year on 
84,820 84,820 paid-up capital of the bank, free of in caselen. oa 
rere account, £10,000 in reduction of cost; pension and oe 
LONDON AND RIVER PLATE BANK, LIMITED. lent fund, £5,000; profit and loss new ac count, £34 of 
| BALANCE-SHEET—September 30, 1904. be carried forward, With regard to the capital emplorei 
i LIABILITIES. £ ASSETS. £ in South America, there is no depreciation tn providg — 
Capital paid up ............ 900,000 Cash on hand, at bankers, o Ve 
| Reserve CONE oso vveds dienes 1,000,000' and at branches.......... 6,290,797 
/ 


Acceptances—account Cash on hand, clearing MERCANTILE BANK OF INDIA, LIMITED. 





RE 0. 0806sikb0d0 0050's 2,431,736; banks’ balances .......... 670,217 






























. cus 
Acceptances—customers’ Bills receivable, bills dis- Report for the year ending December 31, 1904. presente | Sund 
j drafts under merchandise | counted, advances, securi- at the meeting on April 18th :—The nex profits for the raw a 
4 SINS nies ch cnsexcens 552,507 ee err 17,249,315 ft riding { nd doubtful debte whe Year, an¢ 
|{ Bills advised—drafts in tran- | Bills for collection....... ... 1,582,452 | aller providing for bad a oubtiul debts, and including | Profi 
Wie sicker cckndera vane diene 1,181,709; Bank premises, including + £14,552 brought forward from last account, amount 5 
“Mdeposits, in currency” at ee 42 £75,227. OF this sum, £14,062 has already been distribute! | fmm C= 
RUAMOOE. descdvscsse sss. 16,698,090. | in payment of an interim dividend on the “A” and “B> f 
ee See ee ee nes shares for the half-year ending June 30th at the rate ! 
Monte Video branch— ane , i D per cent. per annum, free of Income-tax. The directors i! 
Leen careney emission 636,976 _ have added £30,000 to the reserve fund (raising the latter + is 
“——c prone saele per | £110,000) and they have set aside £2,000 towards the forma:ir, | st 
contra........... Joe eseenes 1,582,452 | | of an officers’ pension fund. They now recommend a furthe . 
"Lane ee 670,217 dividend on the “A” and “B” shares at the rate of 5 per “ 
Rebate of interest on bills cent. per annum, free of income-tax, for the second half of | Be 
eisaeiicd sanieebis as _— the year, leaving a balance of £15,102 to be carried forwarl, } ou 
per statement below...... 157,255! BALANCE-SHEET December 31, 1904, | a 
Note.—Contingent liability ROFIT AND Loss A‘ NT, g 
as endorsers of foreign bills Dr. &£ {| _ Cr. ! 
negotiated £1,935,751, of Expenses of management at * | Balance from December 3], } 
which £1,611,204 has since | head office, branches, and | De esescesscesscecsccseees SIGUE 
run off. IIE icc nc es eh oon ten eee 59,953) Less dividends— ; ; 
aan ———  Adinterim dividend for half- | For half-year ending Decem- 
25,996,895 | 25,996,893 year ending June 30, 1904,on |} ber 31, 1903, on 15,000 “A” Fe 
: Prorit anp Loss Account. 15,000“ A” shares and 30,000 |} hares at 5 per cent. | 1 Th 
Dr. a: £ “B”atSpercent.perannum 14,062; per annum, £4,687; for i 
Charges at head office and Balance brought forward .. 37,368 — transferred to reserve 30.000 on na eee pr 
Sei ce siccsueest: | “forked ane doubtret aonet Amounttrausierredtoofiicers’ | at'S per cent. per annum, _ | an 
' come-tax ................ 191,829; forbad and doubtful debts 374,716 mount trans : : 2.000 | £18 750 a eee rt en ) 
' Interim dividend .......... 63,000 | pension fund .............. onss IB,750 0.2... esereseeeenee STI de 
} Balance carried down ...... 157,255 Balance .....ccccsccsccsces 9, — I os 
— | —_— RA tan “are ft tha vaar onde oa 
412,084 | 412,084 , Gri $8 profit for the year ended i ce! 
| Balance brought down...... 157,255 | te Sl, so “oan | we 
i . — ss { WO _ A a I { } 
Subjoined is the report submitted at the meeting on | doubtful debts ............ edb } H re 
December 13th:—The balance available, after making 135,180 iN | £ 
} (a 
- 
| 


— 


Founded: 1859. 












THE 


EQUITABLE LIFE ASSURANCE SOCIET 


OF THE UNITED STATES. | 


(HENRY B. HYDE, Founder. | 
Assets Exceed £85,009,000. Total Income Exceeds £16,300,000. 


Surplus, over all Liabilities, Exceeds £16,500,000. | 






















: : ; Paid to Policyholders since Organisation, over £&98,000,000. } 
Paid to Policyholders in 1904, over &7,600,000. : Cash Raed Policyholders in 1904, over 1,230,000, 


These Payments, during an equal Period, are Unparalleled. 
THE NEWEST THING IN LIFE ASSURANCE. | 


The New Continuous Instalment Endowment Policy. 
A Pension for Life is Guaranteed to you, and to the Person Nominated in your Policy. 


A DETAILED STATEMENT, 
Showing growth and present condition of the Society, will be sent on application. 


t 


on tbe | 














— ° i SSE : 
Policies of the Equitable are subject to the Laws of Great Britain. Claims presented at the London Head Office are paid 


; same day on presentation of correct proofs. 
Trustees, appointed for Great Britain and Ireland, hold ample cnaaitay for British Policyholders. 





HEAD OFFICE FOR GREAT BRITAIN AND IRELAND— 


6 PRINCES STREET, BANK, LONDON, EC: 


REGINALD T. NAISH, General Manager. 
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ASSETS. 
LIABILITIES. ‘ “ash in hand ao “henbers 425,829 
ued — 15,000 ees about 10,000 | 
Ca ep 5 Kh - _ Sypenieleeenennnigs 220,995 | 
30,000 “ BY shares, oe 562,5 500 | Governmentand other stocks— 
paid, £375,000 ..-+--- +=" ""* 110,000 | Consols and securities guaran- 
Reserve fand a teed by the British Govern- 
| Carrent accounts ana 3,727| ment ...---+--+++--+- eres 11),134 
| deposit acc WN 5 ones Indian Government rupee naan 
| Bills payable canker PODEE oo oee cccceresceccceess ; 
| Drafts on _ —, ie | Indian Government, sterling 
| sgainst cas £65,786; drafts stock and guaranteed rai 
| per contra, 20% nches, way debentures..........-. 92,262 
on head o fice - on . — ti- Bills receivable .........-.--- 1,799,216 
£317,909; | dralts an other Bills discounted .. coides. Se 
nental bankers 4 : 394,261 | Loans receivable and advances 1 ,261,863 
| agents, £566. . security Freehold banking premises 13,418 | 
§| Loans payable against ~ 680,590! Liabilities of customers for y 
pa eount of | acceptances, per ont 111,026 
Acceptances 111,096} Sundry accounts, including 
ors tra.. ad, ’ 
cape neludi ng re- amounts due by agents .... 44,317 
| Su 
| bates and provision for bad 259,671 
and doubtful debts ........ 259,671 | 
i) Profit and loss accour mee ae | 
4,386,019 | 4,386,010 


| cost atin ngent liability on bills 


| receivable re — punke ms | 
92582,181, of which up to 
March 27, 1905, £1,772,422 | 
has run off. 
ank is also continge ntly | 
ths 





! “Table in respect of notes out- 
; standing amounting to 
| $7,961, which are not ex- 
| pected to become ‘pay able 
| and are not included in the 
| above. 
iF yrward exchange contrac 

pure hase 
and sale of bills and tele- 
sraphic transfers, £2,705,969. 


outstanding for 


NATAL BANK, LIMITED. 

The following report submitted at the meeting on 
February 9th is for the year ended December 31, 1904 :— 
j) The net profit (including £17,560 brought forward from the 
| preceding y vear) after making all necessary deductions, 
amounts to £110,600. Your directors mow declare a divi- 
Jend for the year referred to at the rate of 12 per cent. per 
annum, and by way of further dividend, a bonus of 2 per 
cent., making together 14 per cent. for the year. The in-| 
trim dividend paid in August last absorbed £30,000. The | 
remaining portion of dividend with bonus amounts to. 
£40,000-—£70,000, and after adding to the reserve fund | 
(making it £290,000), £20,000, and to the pension fund, 


, £5,000, 
£15,600-—£40,600. 


Banking 
Supplement. 


BALANCE-SHEET—December 3], 1904. 


LIABILITIES. £ 
Paid-up capital—25,884 shares, 
£5 paid, £129,420; 148,232 
shares, £2 10s _— a 508,000 
Reserve fund . 290,000 
Pension fund ........cccce. as 32,465 
Notes in circulation. 326,011 


Amount due on fixed de “posits, 
current and other accounts 3,726,003 
Balances due to London ban- 


ASSETS. 

Coin at head office and: 
branches, £1,042,749; notes 
of the Bank of England and 
other banks, drafts, cash 
orders, &c., £2,512. ......... 

Bar gold on hand and in 
SURE. dex cn ccdudzcemane 


Cash balances with sundry 
banks, and short loans in 
London against security .. 

British Government securities 
(ineluding £150,006 Consols 
taken at 85)... ..... ale 

Indian and Colonial Govern- 
ment securities, railway 
debenture stocks and other 
Investments, under market 
prices. 


| Bills of exe hange on hand 


| Bank 


| Furniture, 


Bills discounted, 
vances, &c. 
remises and property, 
partly rent-producing.. 
stationery, 
4 ka seetan vetus 


loans, ad- 


and 





41 


it is proposed to carry forward the balance of 


166,199 


142,082 | 


86,955 
223,424 


. 2,624,534 


156,086 
15,281 





Bills receivable, as per contra 330,114 \| 


Prorir anp Loss Account. 


kers and other banks ... 79,335 
Bills payable, drafts outstand- 
ing, and other liabilities.... 206,490 
Bills for collection .......... 330,114 
Profit and loss account :— 
Balance, as below.......... 15,600- 
5, 506,018 
Dr. & 
Charges, including salaries, 


remuneration to directors, 
London committee and 
auditors, interest and com- 
mission paid to other banks, 
bank licences, duty on note 
circulation, rent, taxes, 
stationery, depreciation of 
bank premises and furni- 


Cr. 


Balance brought forward from 


| 
| 


ture, and other expenses .. —98,£08 

Interim dividend paid August, 
Dicuceiauaneieiecanbedne 30,000 

Dividend and bonus payable 
WPOREUGEY, IGG ooo cccsccnce 40,000 
Transferred to reserve famd. . 20,000 
Transferred to pension fund 5,000 
Balance carried forward 15,600 
209,408 | 


ee 
Gross profit for the year, after 
deducting interest paid and 
dhe on fixed deposits, inte- 
rest on pension and staff 
guarantee funds, rebate on 
bills current, bonus to 
staff, gratuities, contribution 
to staff guarantee fund, and 
provision for contingencies 


Re _ &£ Funp, 


Dr. 
Dalance carried forward .... 


290,009 


Cr. 


299,000 Balance December 31, 1905 
Transfer from profit and joss 


DOGS ote be ccccvscsoccaa 


™ HOUSING PROBLEM 


£ 
17,560 


191,849 





--™ OLD AGE PENSIONS 





F 
ina practical way under the 





| 
| 
{ 
| 
| 


SPECIAL PLANS OF HOUSE PURCHASE, 


‘tither with or without the benefits of Life Assurance, introduced by the 


- BRITISH HOMES ASSURANCE CORPORATION, 


LTD., 


6 Paul Street, Finsbury, London, E.C. 


force 1,600 Policy and Endowment Certificate Holders have been enabled 


to purchase their own Homes or Shop Premises. 


The authorised capital of the Corporation is £100,000, subscribed £60,000, paid up 
Annual income exceeds £120,000. Funds exceed a Quarter of a Million. 


E50, 000. 


Chairman - - - 
Consulting Actuary - 


Prospectuses and Press Opinions post free. 





N. W. HUBBARD, J.P., L.C.C. 
F. G. P. NEISON, F.1.A., F.S.S. 


GOOD PROSPECTS FOR ACTIVE AGENTS. 


ply for terms to H. HORNE, Agency Manager. 
Se 


M. GREGORY, Managing Director. 


Are recognised questions of individual as well as National importance. They are being solved 


5,306,018 | | 


] 








fe eee 


42 Banking THE ECONOMIST. 


Supplement. 
NATIONAL BANK OF AUSTRALASIA, 
LIMITED. 


At the meeting on November 2nd the balance-sheet as on 
September 30th was submitted with the following report :— 
The net profit, after deducting expenses of management, and 
the other items specified in the profit and loss account, 
amounted to £40,496, balance from previous half-year, 
£10,831—£51,327. Deduct note and income-taxes in Aus- 
tralia and Great Britain, £3,546, leaving available, £47,781, 
which it is proposed to appropriate as follows: transfer 
to reserve fund account (making it £105,000), £10,000; divi- 
dend at the rate of 5 per cent. per annum on preference 
shares, £7,645; dividend at the rate of 34 per cent. per 
annum on ordinary shares, £20,868; carry forward, £9,268 
—£47,781. 


NATIONAL BANK OF CHINA ere” 
REDUCED.” UTED axp 


a 
_ [May 20, 1995 


The report to the meeting on March 18th ; 

ending December 31, 1904:—The reduction ine © year 
having been sanctioned by the court, the annexed ean 
of assets and liabilities gives effect to the altered am 
The gross profits are £23,330, which, after deducting 41 
charges and allowing for bad and doubtfy] debts, | cm 
balance of £11,430, from which has to be deducte) sat 
re cia ay, nth oe 

ion for reduction of ca) , leaving i 
310,168. This, under presen ving a clear balance ¢ 


resent circumstances, 
not recommend should ke paid in dividend, bat teeta i 
be added to the reserve fund, making it £20,000 ara 


balance £4,177 carried forward to next account . 
general meeting, the directors will take the pet Ate te 
shareholders as to subscribing additional capital, op calle 
| up the unpaid balance of £2 per share. ty 


BALANCE-SHEET—December 31, 1904, 
(Converted at $10 to the £) 


BALANCE-SHEET—September 30, 1904. ; 
(Including London Office to August 27, 1904, and Western Australian 


Branches to September 12, 1904 ) LIABILITIES. 


LIABILITIES. 
Reserve fund account ...... | 
Profit and loss account... .. 
Notes in circulation .... 
Bills in circulation.... Ba 
Government deposits — not 
bearing interest, £61,840; 
bearing interest, £409,493. . 
Other deposits—not bearing 
interest, £2,090,641; bearing j 
interest, £3,372 066 5,462,707 | 
Interest accrued and rebate 
on current bills 64 
Balances due to other banks 25,145 | 
Contingent liability, as per 
contra, £289,691. } 


95,000 
47,781 


£ 
1900220 Coin, bullion, and cash at 


Government, municipal, and 
240,497 | 
372.836 | ‘ 

| Bills and remittances 


| transitu 
471,333 | Notesand bills of other banks 
| Balances 


Duty stamps vee 3,889 
Real estate, consisting of 


| Other real estate, at valua- 


Capital paid up 

Reserve fund 

Notes in circulation 

Fixed deposits and current 
accounts 

Loans payable 

Bills for collection and branch 
EE 5 ca suinu ky tect 5a5hs 56 

Drafts, acceptances, and en- 
dorsements (bills 
counted) 

Balance of profit and 
account 


ASSETS. £ 
bankers 1,298,373 


other public stocks, deben- 


tures, and funds 551,003 


432,346 
12,872 


51,613 


due from other 
banks 


bank premises, at cost to 


the bank .......-sssceee. . 450,415 


tion 253,516 Dr. 


£ | ASSETS, 
ean ok on hand and 
, | Government securities | 
35,902 | nit’ 1s 114d) ae 
| Bills receivable, loans, ani 
63,059 | advances... 
| Bills for collection receivable 
and branch balances . sétiee. 
Furniture ..... ne 


Prorit AND Loss Account. 


Cr. 


at bankers ts ' 
aan 


1 | 


&- tr ww & to ee. 


ass 


eS 


_ 
6 


Bills discounted and other 
advances, exclusive of pro- 
vision for bad and doubt- 
ful debts 


Charges, directors’ fees, 
a salaries, &c. 
; Amount to be paid to founders’ 
5,224,525 or + Nese 
Probable cost of petition for re- 
8,278,352 duction of ome 
| Amount to be transferred to 
reserve fund 
Balance to be carried forward 
to next account 


| Gross earnings for year endin 
| December 3], 1904 .......... BS 


8,278,352 
Prorit anp Loss Accounr. 


Dr. £ | Cr 
Expenses at head office, 112 | Balance brought forward .. 
branches, and 21 agencies 57,682; Gross profits, including re- 
Note and income-taxes .... 3,546 coveries, less rebate on bills 
Balance 47,781 | 





£ 5,991 | 
10,831 


accrued on deposits, repairs 


to premises, and rent .... Reserve fund 


“LAW GUARANTEE 


and TRUST SOCIETY, 
LIMITED. 


| 
current, interest paid and 
109,009 | 


ESTABLISHED 1843. 


Funds in Hand = £6,000,000. 
Claims Paid - = £7,500,000. 
Annual Income nearly £800,000. 


THE 


GUARANTEES. 


Mortgage, Debenture, License 
and Contingency 
Insurance. 


TRUSTEESHIPS 


Under Wills, Marriage Settle- 
ments, &c., and for 
Debénture Holders 


ASSURANCE SOCIETY. 


Transfer 
Head Office, 32 Moorgate street, LONDON. Forged 


Guarantees. 
DIRECTORS. 
Chairman.—Sin GEORGE HAYTER CHUBB, Barr. 
Deputy Chairman.—EDWARD SPICER, Esq. 


Linvr.-Cor. A. M. ARTHUR. Sir HORACE BROOKS 
Rr. Hox. Sin HENRY FOWLER, MARSHALL, LL.D. 

G.C.8.1., M.P. WILLIAM MEWBURN, Ese. 
Hox. G. J. GOSCHEN, M.P. Simm CLARENCE SMITH. 
GEORGE LIDGETT, Ese. Ap. Sin G. WYATT TRUSCOTT, 
T. MORGAN HARVEY, Ese. | JAMES E, VANNER, Esq. 
ALEX. McARTEUR, Ese. | 


Sinking Fund 
Policies. 


CAPITAL. 


Fully Subscribed - £2,000,000 
Paid-up- - - £200,000 


ABSOLUTE SECURITY. 
MODERATE RATES. 
GUARANTEED BONUS POLICIES. 


ASSURANCE WITHOUT MEDICAL EXAMINATION. 


intending Assurers should note that during the last fi 
years Special Reserves have been made amounting to £4 , and that the 
whole of the Interest theron falls into the Profits of the current Bonus period. 


H. G. HOBSON, Actuary and Seeretary, 


Reserve Fund, 
Head Office: 
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7 . Rr Ee | Prorir anp Loss ACCOUNT. 

) NATIONAL BANK OF EGYPT. Dr. £ : Cr. re £ | 

‘ . Current expenses .......... 5 j ‘ oss 2 

g The following report was presented to the meeting in Rebate o Sonaees on bills not — pg ye i 

itt WME cairo on March 20th:—For the year ending December 31, | 79"be trassterred io reserve “°° prowiion “for reduction of | 

. WOE is eos ne s¥idedscnnens 32,539 puildings and furniture ac- 

ane 1904 a gross profit 1S shown of £397,737, of which £154,630, + oes —— Ses 21,285 counts and for bad and i 

4 » os : : : terest ividend accoun oubtfal ¢ . 37 |! 

ae ived from special investments are excep tional profits. oy “payment of 14s - eailies of uae wean kee 531,737 | | 

ng ali deri , £13,656 nd the current share on 200,000 shares .... 140,00¢ forward 23,882 | | 

AVES 5 Deducting rebate of interest, ? » & | To be transferred to the ? } a areal 

L £75) nses £58,692—£72,348, there remains a net profit of | acxtraordinary reserve fand 125,000 

sts of om 380. The following distribution is laid down by the profit and loss new account 30,447 ' 
Dee ¢f you. | “wa16i3 “aan 
é F tal, or 8s per | 421,619 9 
ard dy gatutes of the bank: 4 per cent. to the capital, 421,61 

£5.90) 000; 10 per cent. of the net profit to the reserve | 
ee share, £80, ’ pe j 

+ fund, £32,539; 10 per cent. to the directors, £21,285 ; | NATIONAL BANK OF INDIA, LIMITED. | 

of the | waving a balance of £191,565, to which must be added the | Subjoined is the balance-sheet and profit and loss account |. 

calig | of "carried forward last year, £23,882; making a total | of the bank for the year ended December 31st :—The net |! 
: balance carried he divectors recommend the payment of a | profits for the year, after providing for all bad and doubtful 

of £215,447. The directors h ae th: elias | debts, amount to £156,789, and adding £50,509 brought for- || 

jividend of and additional 6s per share, which will a sor) | ward, the available total is £207,298. An ad interim divi- || 

i | 96,000, and leave £155,447. They further recommend that | dend at the rate of 10 per cent. per annum, free of income- |) 

Say sam of £125,000, to be taken from the exceptional profits | tax, was paid for the half-year ending June 30th, amount- | 

ial wierrel to above, be carried to an extraordinary reserve | ing to £25,000. The directors now recommend a further | 
. Tika | tnd, to be employed specially for equalising future divi- | dividend at the same rate, that £10,000 be written off house 
e P z nd that £30,447 be carried forward to profit and | property account and £3,500 added to the officers’ pension 
am dends, a Each din, Ul Ginn We eatlied to ths { fund, which will leave £143,798 5s 5d still to be dealt with. 


loss new account. 


ivalent to 7 per cent. on the capital | Of this the directors propose to capitalise £100,000 by the 
equiva ent fe ale 


issue of 8,000 bonus shares of £25 each, on which £12 10s 





BALANCE-SHEET—December 31, 1904. | per share will be credited as paid, and which will be allotted 
LIABILITIES. af ASSETS. g | to shareholders on the register on this date in the proportion 
SE | Capital’.......sseverseeeerece 2,250,000; Government ee. -— of one bonus share for each five shares held. An alteration 
BUEEVE -onseeennssnsenenene : 704,956 | Saree guaseatect mens 1155005 | will, however, require to be made in the articles of associa- 
‘| + Cerrentaccounts and others 607,661 | Sundry securities ............ x... | bo to enable this to be done. A copy of the necessary 
cH Deposits bearing interest .. 1,524,060; Accounts current ............ 36 | resolution t : , : 
. 3D Mixed tribanals See kaa woh 396,640; Merchandise guaranteed ac- | off, we . be proposed at the annual general meeting to 
Ministry of Finance ...... 820,903} | couMt.«...............00000 603,331 | effect this alteration is enclosed herewith, and the directors || 
! Ministry of Finance, special — Accounts current with secu- — trust that the shareholders who mav not be able to attend || 
, BCCOUNE, ....cccccescese , |  PURIOB 2. ccc cece cere ceesece BQ, | . . i? : . * . , t 
i Soudan Government ...... 139,940; Bills of exchange ............ 307,360 | the meeting will kindly signify their approval by signing |} 
: Bankers’ accounts .......... 110,023} Local bills discounted Fieled S15 sis _and returning the accompanying form of proxy, which || 
i Cheques and bills payable .. 339,978! Bills receivable.............. | : ’ . 
i Rebate of interest on bills not | Buildings and furniture...... 116,980 | should ibe in the board’s hands not later than the 22nd 
| yet due............ssese-+ 13,656} Money at call and at short oan vane Should the above-mentioned resolution be carried, |! 
—as Staff provident fund ........ SOE. SES oi cia caguaneuxaaetae's y / another meetin a it all 
BR i Dividends unclaimed ........ 952 | Bankers’ accounts .......... 106,041 t fi ee . 4 = ee be called for a fortnight later 
£ { Balance of profit and loss | Unpaid capital .............. 4,725 | con irm it, and the bonus shares will be allotted 
2.71 Eee 549,271 | Cash- -notes, ££.291,759; cash, con immediately thereafter. The bank’s position will then be: 
MRED sce dcnendee nes 95,661 Subscribed capital, £1,200,000 ; paid-up capital, £600,000 ; 
7,386,904 7,386,904 reserve fund, £500,000; amount carried forward, £43,798 








EQUITY AND LAW| METROPOLITAN 


LIFE ASSURANGE SOCIETY, | LIF ASSURANGE SOCIETY. 


I, LINCOLN’S INN FIELDS, LONDON, W.C. ESTABLISHED 1835. 


Established 1844, 
ALL SURPLUS DIVIDED BY WAY OF) 


FUNDS EXCEED _ REDUCTION OF PREMIUM. 


£4, I I 9 Oo0°o. | The Rates of Reduction for current year range from 74% to 34% 


TWELFTH QUINQUENNIAL VALUATION, | APPLY FOR PARTICULARS OF THE SOCIETY'S 
As at 3ist December, 1904. 
Be San DiscouNTED ABATEMENT SYSTEM. 


ided in respect of the past quinquennium, including 











interitn Bonuses, is upwards of £405,000, the Policyholders’ share of which 
is equivalent to sites adeciatae 
Reversionary Bonuses amounting to £545,406. | ANNUAL PREMIUM, FOR FIRST FIVE YEARS, 
ECONOMICAL MANAGEMENT reduced in anticipation of future distribution of 
A eedhetaeiaeansieeteeeeststennshstenassneneeienmesecemeteemn’ agp 5 
VERY STRINGENT VALUATION. || surplus, for Whole-Life Policies or Endowment 
eee | Assurances of £100. 
Income exceeds - - - £450,000. sah dca i chat bctacncilaenicniaciciglllientiinsiaetcigle 
Claims Paid Exceed - £5,880,000 ASSURANCE PayaBLe: 
7 ” ‘ me NEXT | 
j IRTHDAY, 
| At Death. At Death or Age 55. At Death or Age 60. 
ALL CLASSES OF LIFE ASSURANCE GRANTED. | —- |B Bs hs iis legs ae beccacaneee 
REVERSIONS AND LIFE INTERESTS PURCHASED. || 25... . #1123 42 
|; SM... 116 9 3 
LOANS ON APPROVED SECURITIES ENTERTAINED || <0 °™ ace a 
ON FAVOURABLE TERMS. |: a ee a 
PPPPP PAPAS j ay A ea 
For Report, containing @ list of some recent Claims paid “After 5 years the Policies under this scheme participate in any 
a the SUMS ASSURED have been MORE THAN || reduction of premium declared in excess of 33 per cent.; the rate of 
“OUBLED BY BONUS ADDITIONS, apply to— abatement is already 34 per cent. 


NO COMMISSION. NO SHAREHOLDERS. 


W. P. PHELPS, Actuary and Secretary. 
Offices: 13 Moorgate Street, London, E.C. 
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BALANCE-SHEET—December 31, 190}. brought forward from the previous year 




















ee 
and which 
LIABILITIES. £ AssETs. aie | directors recommend should be dealt with pa liens” the | 
Cita yi —--st| Cah on and and at imnkers 293869 | dend of 8 per cont, £88,000 (of this sin sleM dn. 
MD scccodevewcercss : a 3 . SA2OTIM diviv 
Reserve fund » on current ac- Indian Government rupee paid on July 16, 1904, absorbed £44, 000) : Teserve | 
counts and fixed deposit — II as ons ssicnn =o 2200 235,620 (making it £130 ,000), £10,000 ; capital a ljustment ( iund 
; , ove t (re 
canpeapebisaguine security — weenie debeemeoen and the balance of this account to £50,000). £10. 000 : wai | 
SRM Ab tena Sad 825,000 other securities (of which | to be carried forward, £12 ,969—£120. 969. “alee |} 
Bills payable—drafts on head £10,000 lodged with Bank of | are ; | 
office and branches,£ 159,996; | England as security for BALANCE-SHEET—December 31, 19 
branch drafts on London Government accounts) .... 516672 | LIABILITIES. £ 
bankers against security, House property and furniture 85,426 | Capital ..................6.0- 1,100,000' Cash in hand « 
£16,827 ... .. .- 476,823 Bills of exchange..........-. 3,900,375 | Reserve fund ............+... 120,000 Remittances in ¢ 
Acceptances for customers .. 431,615! Discounts, loans receivable, | Notes in circulation.......... 271,956 | Native gola on 
Sundry adjustments and other & other sums due tothe bank 4,167,044 | 4mounts due to customers on transit ...... 
accounts, including pro- Customers for acceptances, | deposit, current and other Money atc all: and si . t netic 23,566 
vision for bad &doubtfuldebts 398,331; percontra .........-.-..+. 431,615 | CE x ceavkseneupansets 6,068,014 against securitieg ow 
Profit and loss account, as Sundry adjustments and other Drafts issued on branches and Investments i PR 
SRDOE: a s-cn5cncsp crehes veese 182,298; accounts ...........-.++++: 85,985 | agents, outstanding at date 183,955' Treasury Bills, ‘Treo | 
aes ~~. | Rebate of discount .......... P 2 ent. G a | 
11,869,953 | 11,869,955 | Bills receivable on account of Mun cipal aa | 
Bills receivable, re-discounted EES ESS RE I srities tie adi 
£3,631,212, of which up to | Profit and loss account :— ies dep uding 
this date £2,362,431 have Balance undivided Dec. 31. vaa ca 
run.off. | 1903, £17,902; net profit for =  —_—_— Bills of exch; mange purchases (31,388 || 
Forward contracts outstand- year ended Dee. 31, 1904, aa current at dare a smal 
ing for the purchase and £103,067 £120,969; less in- Bank premises and other aie 074.182 
sale of sterling bills terim dividend paid July 16; perties in Sonth Africa witnill 
and telegraphic transfers, i | FER cb seivnsdssns 76,969 | Bills discounted for, ant ia 246,680 
£3,255,884. | anens $0 sustemme ” ial 
Prorit axp Loss Account. | } — cm ae = fittings, —_— iy 
| ationery anc amps 
Dr. £ Ca. £ | Bills for collection = = 3310 | 
Ad interim dividend at the Balance at December 31, 1903, | Capital « aj ietiinia oa towniias 503 "| 
rate of 10 per cent. per £123,009; deduct — dividend | 10/0) new shares have 
annum for the half-year atthe rate of 10 percent. been issued in lieu of fom 
ended June 30, 1904 ........ 25,000 per snnum for the half-year ders’ shares, right to cum. 
Expenses of management at ended December 31, 1903, lative dividends and Govern. 
head office and branches .. 143,679 and bonus of 2 per cent., | | ment's right to st santas uae 
PE: pcanpecbecsnassesees 182,298 £35,000; amount carried to | Gs an per Secckeinn 
reserve fand for the half- | exteacsdiear: aeaieianan | 
year ended December -3l, } | ing of March 22 in 1 
1903, £25,000; amount writ- | @QRANO; ices amount ook | 
ten off house property | ten off, £38.030 : I a2 
account, £10,000; officers’ | ns anal 0000 
pension fund, £2,500— i 8,329,297 | $3202 | 
£72,£00. 53M | 
Balance brought forward.... 50,509 Prorit anp Loss Accocy1 | 
Gross profits for the year | Dr et ee £ | 
— oe. i | Rebate on bills not yet due .. 4,666! Gross profits (including bal- 
- tT deat lacht ie 300,468 Expenditure, including rent ance £17,902 brought forward 
ee NAKED eR | and taxes, salaries, remuner- from the year ended Dec, | 
= | ation to directors and audi- 31, 19035) after deducting | 
50,977 350,977 | tors, and all other expenses interest due on fixed de. 
| at head office and branches 161,377 posits, duty on note cireula- | 
* a ‘ cise - | Balance carried forward .... 120,969 tion, appropriation to bank 
NATIONAL BANK OF SOUTH AFRICA, LIMITED. | oe 
: j . - | tings, and stationery, and i 
The following report presented at the meeting on March | ate provision a 
5rd is for the year ended December 31, 1904 :—The accounts | losses and contingencies .. {87Q12)) 





show a profit of £120,969, inclusive of the balance of £17,902 | 287,012 297012 


| FOUNDED 1871. PHG NIX 


OE F AN Accident & Guarantee | ASSURANCE COMPANY LIMITED 


Corporation, Limited. FIRE OFFICE 


E eae by er Act of Parliament.) ESTABLISHED 1782 











I t, London, EL. 
FUNDS - £1 337, 989 Lombard Stree London 


3lst December, 1904. BRANCH OFFICES: 


WEST END ... ae ... 57 Charing Cross, London, | 


) : a . : SW. 
/ BIRMINGHAM sine ..- Colmore row. % 

| THE OCEAN CORPORATION ie ANG emi 

} 

| 

! 








ISSUES THE 


“LEADER” POLISY “TALL-SICKNESS & 
against all Accidents and ACCIDENT” POLICY, 


/ and certain specified the giving the full cover 
_ diseases, implied by the name. 


SEND FOR PROSPECTUS. 


(CARDIFF... —... '—... +119 St Mury street. 
DUBLIN eco eee eve 41 Lower Sackville street. 


| EDINBURGH vs ae 25 George street. 
|GLASGOW ... iw. 121 St Vincent street. 
| 

} 


HULL ... i ss ... 161 and 162 High street. 
| LEEDS... whe ote ... 8 Park row. 
| LIVERPOOL ... ion ... Phenix Chambers, Exchange. 
| MANCHESTER oles ... 18 Cooper street. 
NEWCASTLE-ON-TYNE ... 3 St Nicholas buildings. 
| PLYMOUTH ... — ... Old Town street. 













comume, £4,500,000 
has paid over Pel 


Fidelity Guarantees. Mortgage Insurance. 

| Workmen’s Compensation. Excess Bad Debt Insurance. 
Public Liability Insurance. Boiler and Lift Inspection 
Burglary Insurance. and Insurance. 


Agencies throughout the United Kingdom a nd Abroad. 


Insurances effected against Loss by Fire and Lightning 
parts of the World. 


| 
| 
| 
| Moderate Rates for all Insurances—both ordinary and special 





in all | 













| 

i 

Every Insurable Risk Covered. | 
n of Fire Claims, more tha2 





This Company has already paid, in satisfactio 






HEAD OFFICE: 
36 to 44 Moorgate street, LONDON, E.C. 


RICHARD J. PAULL, General Manager and Secretary. 


TWENTY-EIGHT MILLIONS STERLING. 


i ¢ the 
Rates and Particulars of Insurance may be pore 


i 
CHIEF and BRANCH OFFICES as above, 1 
VITED. | 








the respective Agents of the Company. 


APPLICATIONS FOR AGENCIES IN 


PALIN wien a 
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NATIONAL BANK, LIMITED. 


meeting was held on February 16th, when the 
he following report :—-The nez profit | 


\ he half-year ended December 31st last, after providing 
or tu 


' fe r re » 


on ley 


to contingenc ‘¥ account, 
ance with the bank’s 
{| me ont: ‘oned manner : 


| mad l¢ 


{ 

| 

: Private depositors’ 
if rdit of fund, £9,091), 
\ 


£12,000. 





| LIABILITIES. £ 





Capital paid up, £460,078 ; 
jessamount paid on for- 
|| feited shares, £46,865 .... 413,213 
EE iran senenee 39,000 
|| Profit and loss ....++..+eeeee 12,000 
Bills payable and other 
| liabilities .. 341,563 
{ ineriaale inscribed ‘de- 
posit ee ce dae 3,116,621 
lis payable tothe Govern- 
ment of Queensland — Six- 
teen promissory notes of 
| £86,097 13s, 10d. and one of 
£6,097 14s. 8d. extending 
from June 30, 1904, to June 
30, 192l,maturing annually 1,463,661 
|| Treasury notes deposit..... « 322,000 
| Deposits— 
Queensland Government., 295,829 
‘| Commonwealthof Australia 169,172 
POON. Seuss waenedien ies 1,251,783 
| diane 
7,924,842 | 


ate on bills current, income-tax, and interest accrued 
linterminable inscribed deposit stock, amounts 
. £21,823, of which the sum of £9,823 has been carried 
leaving £12,000 divisible in accord- 
scheme of arrangement in the under- | 
In consequence of the new arrangement 
» by the bank with the Government for the repayment | 
Hof their deferred deposits, the 25 per cent. of profits which 
hit herto went to the Government w 

epositors’ Té payment fund, thus giving that fund 75 per 

nt. of the profits, instead of 50 per cent. as formerly. 
repayment fund (making balance at 
£9,000 ; 
As intimated by the chairman at the last meet- 
ing of Shareholders, a third repayment of 6d in the £ on the 

unt written off ‘the original deposit receipts was dis- 
to the stockholders on September 30th last, 
| multaneously with the half-yearly interest. payment. 

BALANCE-SHEET—December 31, 1904. 
(London branch accounts being included to September 30, 1904.) 


ill now go to the private 


£3,000 


reserve fund, 


SE A SS 


t 
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Prorit and Loss Account. 
Dr. £ Cr. = 
Expenses, head office, and Gross profit (after providing 
52 branches Mase e en tleey 35,126 for interest accrued on 
Transfer to contingency ac- deposits and interminable 


WEY. edd cesccascnuvecd’ 9 823 inscribed deposit stock, 
ON Sain cadneiinsa<snvek<ed 12,000 and rebate on bills cur- 
SOD se diccccnctenkccments 57,949 
57,949 57 949 
ROBINSON SOUTH AFRICAN BANKING COMPANY, 


LIMITED. 
Subjoined is the report submitted] to the 
December 7th :—The directors submit to 


meeting on 
the shareholders 
the accounts of the company made up to 
1904. After making full provision for all bad and doubtful 
debts, and after payment of all charges and expenses at the 
head office and branches, the net profit, including £30.903 
brought forward, amounts to £133,515. An interim dividend 


September 30, 


| of 6d per share (or 25 per cent.) was paid in April la 


amounting to £37,500, leaving a sum of £96,015, which he 


| board recommend should be disposed of as follows: 25 per 


cent. (or 6d per share) to be paid on the paid-up capital, 
£1,500,000 (making a total dividend for the year of 5 per 


_cent., or 1s per share), £37,500 (the dividend being paid free 


of income-tax), leaving a balance of £58,515 to be carried for- 
ward to the profit and loss account for the current year. 
BALANCE-SHEET—September 30, 1904. 


LIABILITIES. £ ASSETs. £ 
COIN oon ns v vacues csavsedes 1,500,C00 | Cash in hand, with bankers 
Capitalreserveaccount ...... 56,362; andat branches .... 214,747 


10,000! Deposit with bankers and 
loans on securities at short 


TRORGUCO THIN 6 oc ks ks cesesices 
Amount due on deposit, cur- 


rent, and other accounts .. 1,904,999 notice ..... anaes. 
Drafts issued by head office | Native gold in transit ...... 63,981 
; and branches, outstanding Consols and other invest- 
i os vn ed's hac wees 87,883 ments ... 434,369 
Bills receivable on account Bills of exchange pure hased 
eer 24,196 and current at this date .. 217,592 
| Profit and loss account, viz.— | Bilis discounted for and 
Profit to Sept. 30, 1904, advances to customers.... 447,419 
£133,515; less interim divi- Bank premises, Ree 
dend of 24 per cent. paid furniture ... oat a yelis 34,614 
April ]1, 1904, £37,500 .... 96.015; Bills for collection.......... 24.196 
Stamps .... btabadadwaded 456 
3,679,455 3,679,455 


ASSETS. £ 

Coin and bullion............ 725.532 
Treasury notes ............ 155,579 
Queensland Government 

WON s wedeteck ci vccaacwie 38,435 
Cash balances .............. 56,521 
Billsremitted andintransitu 648,769 
Money in London at call, and 

on short notice .......... 135,000 
All other debts due to the 

bank— 

Advanzes to customers on 

current account, bills dis- 

counted, and other debts 

due to the bank .......... 4,926,337 | 
Private ledger accounts | 

(debts in suspense pending 

realisation of securities)... 462,731 | 
Bank premises, furniture, 

and stationery ............ 275,928 

7,424,842 | 





PROVIDENT 


LIFE OFFICE 


FOUNDED 1806. 


50 REGENT STREET, W., and 


| 14 CORNHILL, 


E.C., LONDON. 


| 


Directors. 
) “8 ANDR”W NOEL AGNEW, | Lirvr.-Cot. Sir DUDLEY DUCK- 


Bart, M.P, 


i THOMAS BARNEY, Esq. 

he A. BE AUMONT, Esq., Managing 

Director 

GENERAL THE Rr, Hon. Sir aoe 
BRACKENBU RY, G.C.B., K.C 





GEORGE EDWARD COCKRAM 
Esa. ee 


WALTER TIDBOALD COLES, Ese. | 


Claims Paid sakes Nae 
Bonuses Declared 


Funds is dni 
Income ‘iis 
| GR: 
‘ kinds of LIFE ASSURANCE, 


WORTH-KING, Barr. 
ROBERT A. KINGLAKE, Esa. 


Family Provision 
, Pension for Life. 


| of death. 


Tue Ricur Hon. LORD KINNAIRD. 


Masor-GeneraL RODERICK MAC- 
KENZIE. 


JOHN H. ETHERINGTON SMITH, 


Esq. 
WILLIAM 

Esa. 
CHARLES STEVENS, Ese. 


HENRY SPENCER, 


-. &11 243,538 
..  £&4,262,182 
..  £3,514,000 
wi £378,000 





LEASEHOLD REDEMPTION, and 


Annuity Poxictes issued. 


| 





| H. W. ANDRAS, 


Actuary and Secretary. 


SS 








LONDON AND LANCASHIRE 
LIFE ASSURANCE COMPANY. 


ESTABLISHED 1862, 


IMPORTANT TO INVESTORS. 


SPECIAL ENDOWMENT SCHEME, combining a 
with a Good Investment, or a 
This scheme offers special advantages 
to those who are desirous of creating a fund available in 
later years. 


ILLUSTRATION O7 BENEFITS TO BE SECURED: 
Sum Assured £1,000, payable at age 60, or earlier in the event 
Annual Premium at age 25, £25 9s 2d. Total 
Premiums paid in 35 years would amount to £891 Os 10d, 


Results on ng age 60. 
A CASH PAYMENT OF .. £1,525 0 0; or 
AN ANNUITY OF wa oe oe 140 O O; 
A FREE PAID-UP POLICY FOR 2,180 O o| 


In cases where policies have matured, the above estimated results have 
been fully realised. 


NEW DEFERRED BONUS PLAN. 
WITH PROFIT POLICIES at practically NON-PROFIT RATES. 


Branch Offices at BIRMINGHAM, BRISTOL, LEEDS, LIVERPOOL, 
MANCHESTER, MERTHYR, GLASGOW and DUBLIN. 


EXTRACTS FROM THE FORTY-SECOND ANNUAL REPORT. 


New Assurances (1904), £695,848, — a New Premium 





Income of .. es ae 4 ee es £31,144 
The Premium Income amounted to a +s ie - ne 293,460 
Increase over previous year ais £7,419 
Death Claims paid with Bonus additions ae 4 122,488 


The total Funds were increased by Cee and 1 now amount to 2,000,477 


DISTINGUISHING FEATURES. 
Investment Policies on Specially Favourable Terms. 
Moderate Rates. Liberal Conditions. 
Policies—Non-Forfeitable.— World-Wide. 








WRITE FOR PROSPECTUSES OF SPECIAL SCHEMES. 


CHIEF OFFICES: 66 & 67 CORNHILL, E.C. 
WILLIAM PALIN CLIREHUGH, Greyerat MAnNsGER. 


See 
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=o ED . ate ©. 
Prorit anp Loss Account. | RESERVE FUND 


Da. £ ;_Cr s'\|.o afi! oS. af 
Charges, including rent, | Balance brought forward | Beleace ina ee ‘see en in Govern. 
salaries, taxes, remunera- October 1, 1903, £30,903, less | Oo eesemes 


tion to directors, and ail income-tax paid during the eecenns 

other expenses at head year, £5,590 . eee OC eter eeeererenes Sls 

office and branches 46,456 Gross profits, after deducting £4,000 seme 
Balance carried to balance- interest on deposits and re- | : 


| Transfer from profit and loss fay 


133,515 bate, and meking tall "eo sal 
tal dots ond caaemneiee 154,658 STANDARD BANK OF SOUTH AFRICA, LIMITED, 
= The following report was submitted to the meotino 

971 : meeting op 

oe eran | April 1lth:—The directors submit to the proprietor. the 

de . accounts of the company for the half-year ended December| 

ROYAL BANK OF QUEENSLAND, LIMITED. | 31, 1904, showing a profit of £185,450 inclusive of the | 
The report adopted by the meeting on January 19th is | balance of £58,954 nana Soreeer from the previous halt. 

, follows :—The net: profite for the half-year, after deduct- | Yo™ Tis sum is svatals atter making deductions and] 
os eee utr ripeness year, alter deduct-| appropriations on the following accounts, viz.: (1) Pay. | 
ing rebate on bills, interest on deposits, providing for con- | ment of oe (2) full oo for bad and doubtfy)| 
tingenci nt of all cha , and reducing valuation | debts an contingencies. e directors recommend that 
ingoncies, payment of all chargss, and reducing valuation | S'S, ton shall bo disposed of as follows: te ivisaih 
° re ane Pe to 29,009, to Which | of 45s per share on £61,941 shares (being at the rate of | 
was added the amount carmed forward from previous half-| 18 per cent. per annum) free of income-tax, £139,367. to 
year, £640, giving an available balance of £10,209, which | a pape nee paenee eee forward) 
ie oa rofit a 10 q ; .450. 1 
has been distributed as follows: dividend for the half-year | P BALANCE-SHERT—December 31, 1904, } 
at the rate of 34 per cent. per annum on ordinary and pre- | . deen oy —_ Assera, ‘ 
ference shares, £8,021; income-tax, £406; reserve fund, | ee aia SUE | eerie banhers, el 
£1,000; balance carried forward to next half-year, £782— Notes in circulation ........ 1,071,567 ‘ inealinnaaes in transita ... 223 | 


| Amount due to oe Loans on securities at short 

| deposit, current, and other CNIUO 5005s ostcasenamens 

£10,209. 23 « : sesame i oka eoeae 19,479,028 | Native gold on hand and in 

BALANCE-SHEET—December 31, 1904. | Drafts outstanding and accep- iE ere: 

LIABILITIES. ASSETs. £ |} tances under credits 659,680 | Investments in Consobs, 

Capital paid up Coinonhand&cashatbankers 217,883 | Bills receivable on account Treasury Bills, Colonial 

Reserve fund ¢ Bullion 29,754 | of customers............+. 2,959,902 | Governmentand municipal 

Profit and loss | Treasury notes on hand Rebate on bills nct yet due 48,882 and other securities (in- 

Bills payable ................ | Government stock 76,981 | Profit and loss, viz. :— ; cluding deposits with the 

Liability to Treasury for notes | Bank premises, furniture, &e. 62,437 | Balance undivided, June 30, | _ Cape Government)........ 

held in reserve ............ 3,500 Bills discounted and all other a 904 dl cons 58,934 | Bills + achanen senses 

Deposits and other liabilities bts dy > bank | Net pro or alf-year | and current at this date .. 

[ t ties 841,657' debts due to the bank 988,328 a Deasees-ahy See | Bills discounted for and 

$13, } | after making full provision advances to customers, 

1,413,632 1,413,632 | for bad and doubtful debts | after making full provision 

Prorit and Loss Account. | and contingencies ........ 126,516 | for bad and doubtful debts 

Dr. £ Cr. | ; and contingencies ........ 
Salaries, rent, and other ex- Bills for collection 

cee at head office and | Freehold premises in London 

© OMNOR «6 6 iis bcc verees i 9,462 | Bank property and premises 
Interest = and accrued on | in South Africa 

fixed deposits, rebate, and | | Furniture and fittings ...... 

exchange paid 10,547 | Stationery, stamps, marine 

10,209 | insurance policies, &c. .... 


| 


27,930,081 | 


Balance brought forward .... 640 | 
Gross profit for the half-year 29,578 | 


30,218 


LONDON, EDINBURGH am» 
CLASCOW — FR Cnsunance 


| \. MPANY.. 
ASSURANCE COMPANY, LIMITED. | ee CO | 


LIVES. ANNUITIES. 


ESTABLISHED 1881. 


LIFE INSURANCE. ACCIDENT ASSURANCE. | HEAD OFFICE: 
INDUSTRIAL ASSURANCE. 

79 Pall Mall, London, S.W.) 

Summary and Comparison with Ten Years | 


Ago. | CITY—41 Threadneedle street, E.C. 


TOTAL REVENUE (excluding Annuities) Branches—Eagle Insurance Buildings, i 
1904. 1894. Increase over 1894, BIRMINGHAM, 


£518,798  £239.877 £278,921 — BRISTOL, 


Total INCREASE in REVENUE in Ten Years, £278,921. — LEEDS, 


ASSURANCE FUNDS. | MANCHESTER. 
1904. 1894. 


£650,965 £106,517 The Surplus disclosed at’ the Valuation (1902) produced a7 | 


Showing a Total INCREASE in the ASSURANCE FUNDS | ®verage Cash Bonus of 30 per cent. of the nnn 
during Ten Years of £544,448. | during the Quinquennium; being a return of one an 
ieee | Premiums. 


THE TOTAL CLAIMS PAID EXCEED ce a 
®2,400,000. | The Company’s Debenture Policies, with Guaran 


; Non- || 
. | Benefits, afford an attractive form of Insurance wets 
THOS. NEILL, General Manager. | Participating Class, at very moderate rates. 


INSURANCE BUILDINGS, FARRINGDON ST.,_ weaenomneenee F504 


APPL nn N, =.C. Apply for XXth Century Prospectus, showing simp! 
ICATIONS FOR AGENCIES INVITED, Liberal Conditions. 


} 
) 
i 
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and Katanning in Western: A:istralia, at Clifton in Queens- 
_jand, and at Masterton in ‘Kew Zealand, whilst the: branch 
/ at Mulline in Western Australia has beem closed. 
BALANCE-SHLEET—Angust 31, 1904. 


ale 
Prorit axp Loss AccouNT. 
£ ; Cr. 
'Gross profits (including 
balance of £58,934 brought 
from half-year ended June 


including rent, 


gglaries, taxes, remunera- 


irectors and audi- 

ce total other expenses 
at head office and branches 
Rebate on pills not yet due. . 
Balance carried forward .... 


474,713 | 


30, 1904), after deducting 
interest on deposits, duty 
on note circulation, and 
making full provision for 
bad and doubtful debts and 


contingencies 474,715 


APPROPRIATION, 


svidend of 45s per share 
Dive 941 shares (being at 
the rate of 18 per cent. per 


t+ - Cr. £ 
| Balance brought forward . .. 185,450 


474,713 


LIABITITIES. 


Capital paid up 


Reserve fund—invested in 
the names of trustees— 
as per contra, £1 : 
oo specifically invested, 


| Circulation 


Deposits (including inscribed 


| stock deposits)............ 15,699,612 
Bills payable and 


other 
re- 


ASSETS. 


' Specie on hand, and cash 


RE EE EA 


‘Bullion and advanees on 


bullion 


|Money at call 


notice in London 


| Investments:— Reserve fund: 


Consols, £650,000; Local 
Loans (Imperial Govern- 
ment stock), ; 
National War Loan, 
£150,000 

Other investments—Consols, 


139,367 
13,000 


33,083 
185,450 | 
RESERVE Funp. 


liabilities (including 
serves held against doubt- 
ful debts) 


and other stocks of, or 
guaranteed by, the Im- 
perial Government 
India Government sterling 
stocks 
Colonial Government 
municipal stocks 
debentures 


annum), free of income-tax 
‘ pe Dseeaes 

cers’ pension func 
anes carried forward to 
profit and loss new account. 


185,450 247,080 


190,048 


drafts in transitu and 
bills receivable at London 
office ; ; 

| Bills discounted, loans, and 
other securities at the 
branches and in London.. 11,968,017 

| Bank premises and property 
in the colonies £73577. 
less appropriation from 
profits, £10,000 

London leasehold premises, 
£142,305; reserves agninst 
same and accrued interest, 
£18,631 


£ Cr. £ 
1,997,050 | Balance, June 30, 1904 1,997,050 | 


2,145,238 
UNION BANK OF AUSTRALIA, LIMITED. 

Subjoined is the report presented at the meeting on | 
'| January 23rd:—The balance-sheet to August 31, 1904, | 
after provision for doubtful debts, exhibits a net amount of 
|| profits of £131,135, inclusive of £26,305 balance brought 
‘forward. From this the directors have made the following | 
appropriations, viz. : £4,000 as a contribution in aid of the 


563,577 


20,678,947 
| 

STATEMENT OF Prorits. 
Balance of undivided profits on February 29, 1904 
Less: Dividend—July, 1904 


'| bank’s guarantee and provident funds ; £10,000 in reduction | 
‘| of the bank’s premises account in the colonies and £15,000 
| as an addition to the bank’s reserve fund, which is thereby 
| increased from £1,025,000 to £1,040,000. From the balance 
| remaining (£102,135) the directors have resolved upon the | 
prov of a dividend at the rate of 10 per cent. per | 
annum, equal to £1 5s per share, which will absorb £75,000, | 


Leaving a balance of ee 

Profits of the past half-year, after making provision in respect of bad 
and doubtful debts, £241,122; less remuneration to the local directors, 
and salaries and allowances to the colonial staff, £81,370; general 
expenses in the colonies, including rent, taxes, stationery, &c., £32,600 ; 
remuneration to the board of directors and auditors, salaries of London 
office staff, rent, taxes, stationery, and general expenses, £15,885; 
income-tax, £6,437 —£136,292 


j 


and leave £27,135 to be carried forward. The directors are | 
advised that weather conditions are generally favourable. | a . ot 

“ an a Bre : Deduct—appropriation in aid of bank’s guarantee and provident fands, 
The wool chp will, it is believed, exceed expectations, and | “4000; appropriation to write down bank premises and property in 
market conditions have been satisfactory. Since the last | the colonies, £10,000; transfer to reserve fund, £15,000 


meeting, branches of the bank have been opened at Beverley 


Balance of undivided profits at this date 


LEGAL AND GENERAL 


LIFE ASSURANCE SOCIETY. 


The PERFECTED SYSTEM of LIFE ASSURANCE. 


ROYAL EXGHANGE 
jw ASSURANCE. «= 


FIRE, LIFE, SEA, ACCIDENTS, BURGLARY, 


|EMPLOYERS’ LIABILITY, FIDELITY GUARANTEES, 


ANNUITIES. 


Adiaiewsdaaaia | 
68th ANNUAL REPORT. | 


£2,591,000 || 
£111,000 | 


NEW BUSINESS (1903) nearly .. wn 
NEW PREMIUMS exceeded ee on 
ASSETS exceeded ee ° os 24,700,000 
THE INCOME increased to ee -. £610,000 


The Average Rate of Interest earned was £4 5s 6d per cent, 
The Valuation Rate of Interest is now REDUCED to £2 10s 
per cent. 


BUSINESS in force exceeds 


Governor—SIR NEVILE LUBBOCK, K.C.M.G. 
Sub-Governor—C. SEYMOUR GRENFELL, Esq. 
Deputy Governor—M. G. MEGAW, Esq. 


Directors. 

T. F. Knowles, Esq. 

G. F. Malcolmson, Esq. 
D. Meinertzhagen, Esq. 
W. R. Moberly, Esq. 

H. Morley, Esq. 

S. J. Portal, Esq. 

W. G. Rathbone, Esq. ' rm 

Rt. Hon. C. T. Ritchie, M.P. BONUS REPORT, 1897-1901. 
J. Robarts, Esq. The Surplus Shown was . .. £376,545 
V. H. Smith, Esq. ¥ : 


Capt. Sir George Vyvyan, The rate of Bonus declared was Compound, viz.: 


£4 18s per cent. per Annum on the Sums Assured and previous Bonus. 


i| Rt. Hon. Lord Addington. 

|| R. Barclay, Esq. 

E. C. Brown, Esq. 

W. S. M. Burns, Esq. 

R. F. Cavendish, Esq., M.P. 

E. H. Cunard, Esq. 

; J. Daniell, Esq. | 
} 


£18,000,000 


r Alfred Dent, K.C.M.G. 
| Sir William Dunn, Bart., M.P. 
| C. E. Green, Esq. 
| C. E. Hambro, Esq., M.P. 


| Sir Thomas Jackson, Bart. 


FUNDS IN HAND EXCEED 
the basis of this rate of Profit a Whole-Life or Endowment Assurance 


£5,250,000 . ae Sl 
Policy for £1,000 would, irrespective of age at entry, nc’ y Bonus, 


| according to its duration, as shown in the following Table :-— 
| 
j 
{ 


Duration. bBo 
Amount of Policy £1,008 £1,190£1,31321 438 £1,574 £1,724 £1,888 
puted on a more stringent basis even than usual 


per cent. 
ve been 


The Corporation will act as— 
| EXECUTOR OF WILLS, 
TRUSTEE OF WILLS 
AND SETTLEMENTS. 


| - Write for full Prospectus to The Secretary, 
| Mead ‘Office, Royal Exchange, LONDON, E.C. 


VES were com t 
ensiean an to be earned in the future being assumed to be 


only; while the EXTRA reserves for safeguards and adjustments 
adopted as hitherto. 


—~ 


Full information on application to 


THE MANAGER, 10 Fleet street, London. 


—— 





Supplement. 


YOKOHAMA SPECIE BANK, LIMITED. 
Subjoined is the report and balance-sheet :—The directors 
submit to you the annexed statement of the liabilities and 
assets of the bank, and profit and loss account for the half- 
year ending December 31, 1904. The gross profits of the 
bank for the past half-year, including £52,700 brought for- 
ward from last accounts, amount to £791,599, of which 


£600,607 have been deducted for current expenses, interests, | 


&c., leaving a balance of £190,992. The directors now pro- 
pose that £20,000 be added to the reserve fund, raising it 
to £972,000, and that £10,000 be placed to the silver funds. 
From the remainder the directors recommend a dividend at 
the rate of 12 per cent. per annum, which will absorb 
£72,000 on old shares. and £36,000 on new shares, making 
a total of £108,000. The balance, £52,992, will be carried 
forward to the credit of next account. 

BALANCE-SHEET—December 31, 1904. 
(Yen converted at 10 to the £.) 
Prorit anp Loss Accocnt. 

Dr. 
Current expenses,interests,&c. 
Reserve fund 
Reserve for silver funds...... 
Dividend—6 yen per share for \ 

120,000 old shares = £72,000; 

and 3 yen r share for | 

120,000 new shares = £36,000 108,000 
Balance carried forward to 

next account 


& i Ca. 
600,607' Balance brought forward, 
20,000, June 30, 1904 

10,000 Amount of gross profits for 
the half-year ending Dec. 


COUNTY FIRE OFFICE 


Founoveo 1807. 
50 Regent Street, W., & 
44 Cornhill, E.C., London. 


The Premium Income 
of this Office is derived from Home business 
only, no foreign risks being under- 
taken. 


The Return System 
of the County Fire Office offers an impor- 
tant advantage on Ordinary Insurance to 


Policyholders who continue insured in the 
Office. 


Forms of Proposal 
and full particulars as to Rates and the Ad- 
vantages offered by the ‘“‘ County’ may be 
obtained upon application. 


B. E. RATLIFFE, Secretary. 


THE INVESTORS MONTHLY MANUAL 
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iia ig ianrrins. aid \ 
apital paid up Cash ac ae 
Reserve fund £649,251; at — poand, 
Reserve for doubtful debts. . £945,451 ers, 
| Reserve for depreciation of | Investmen 
bank's premises, properties, ties 
| furniture, &. 15,245 Bills 
; Reserve for silver funds .... 50,000 
— (current, fixed, &c.) 7,054,525) 
| Bills payable, bills redis- 
counted, acceptances, and 


vances, &c......... \ 
Bills receivable and’ ike, S978) 
sums due to the bank 
Bullion and foreign money. + A 
| _ other sums due bythe bank 15,319,077' Bank premises pro ws Be 
| Dividends unclaimed 536 furniture, &c, | perty, 
; Amount brought forward 
from last account 


52,700 
Net profit for the past half- 


| 
| 
| SWISS BANKVEREIN. 

(Basiz, Zvricu, Sr Gat, Lonvoy.) 
| The report for the year ending December 31, 1904, shows 
| gross profits of £238,882, exclusive of £7,971 brought for. 
ward from last year. After deduction of all expenses anj 
| taxes, contribution to pension fund, provision for current | 
| syndicate engagements and bad debts, and after writing 
on premises account, there remains a net profit of £14271). 
to be dealt with by the meeting of shareholders. The bor}, 


COLONIAL MUTUAL 


LIFE ASSURANCE SOCIETY LIMITED, | 


33, POULTRY, LONDON, E.C. 


Funds Exceed - £2,814,000 
ANNUAL INCOME NEARLY -«- - £430,000. | 





| 


WRITE FOR PAMPHLETS GIVING RatTEs FoR i 

New Endowment Assurances with Guaranted) 
Bonuses and Guaranteed Options, and the New At) 
Investment Policy 6 per Cent. Guaranteed. | 


EDWARD W. BROWNE, | 
Manager, |! 


NoRWICH UNION FIRE Orrict. 


FOUNDED 1797. 


Head Office: SURREY ST., NORWICH. 


CHIEF LONDON OFFICES: 
50 FLEET ST., E.C. and 71 & 72 KING WILLIAM ST., E.C.; 


BRANCH OFFICES: 3 
ABERDEEN, 250 Union street. INVERNESS, Norwich Union chan 
BELFAST, Norwich Union chambers. | _ bers. . 
BIRMINGHAM, do. | JERSEY, 15 Royal square. 
BRIGHTON, 31 Queen's road. LEEDS, City square. 
BRISTOL, Norwich Unionchambers. | LEICESTER, 10 Horsefair —_, 
DUBLIN, do. LIVERPOOL, Norwich Union chmbss 
DUNDEE, 16 Meadowside. MANCHESTER, do ss 
EDINBURGH, 47 George street. NEWCASTLE.ON-TYNE, 1 Mosie} 
EXETER, 59 High street. street. ; 
GLASGOW,Norwich Unionchambers | WORCESTER, Angel place. 


Premium Income, £1,140,350; 


Losses Paid, £18,065,000. | 
LOWEST RATES OF PREMIUM. PROMPT & LIBERAL SETTLEMENT OF LOSSES. H 


Prospectuses and everv information can be obtained at the =e 
Agencies of this Society. Applications for Agencies invite 


Every Investor should subscribe to the INVESTOR'S MONTHLY MANUAL, the most complete 


periodical record of all dealings in Stocks and Shares on the various Exchanges throughout the a 
The MANUAL contains particulars as to three thousand securities, recording the variations 1 prices 


dom. 


the United: King- 


during the month and during the year, giving the dividends recently paid, and showing the yield to ™ 


investor at present quotations. 


It also contains notes upon current topics of interest to investors. 


The MANUAL is published on the 3rd or 4th of the seouihe following that to which ‘the quotations _ 
and the prices are made up to include the last day of the month. The next number will be published © 


June 5th, 1905. 


Ordinary Numbers, price 1s; by Post, 1s 134. 


Office : 


London: Printed for the Proprietors by G. E. Hart, at Clement's Printi N i 1 street, Lond 
a . EK. ’ 2 ng Works, News Buildings, Portuga 
Published by the Proprietors at Granville House, Arundel street, ‘Strand, Wc.— ; 905 


} 
i 
‘ 


Annual ®ubacription, Post Free. 148 94. | 
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" ‘ ses to ap riate this net profit as follows : £112,000 Prorit anp Loss ACcouNT. 
Legh T. cent. dividend to shareholders ; £20,212 to directors | pp,. £ Dr. £ 
A i to eee ers: £10,502 to be carried forward to new | Current expenses and taxes.. 77,774 Balance from 1903............ 7,971 
i. 2g)! end eg , i ao “ peoache account 9,200 Gross profit, 1904 ........-..- 
i un | Written o ebts ........ 4.165 
: 547755 | — BALANCE-SHEET—December 31, 1904. | Provision for current syndi- 
a = Fs. 25. cate engagements ........ 10,000 
° Bais a vg _ edi ‘ | Contetbatien pension fund .. 3,000 
, 0} “a lens ~ 1,600,000 Cash, enuentin, ant banelnnd /3 et profit for 1904............ 142,714 
. . LLORES 400,081; balances .........- eecvcees 1,043,686 | 246,85 
~ Deserve funds. and deposits 5,786,195| Bills receivable .............. 1,869,994 | sles 316,855 
acd giggle IED 2,156,191 | Government, railway, and 
Bile parente o+------*°°° 142.714, other securities............ 530,017 | APPROPRIATION OF Puorir. 
Profit, 1904 .ee-eeeeereeees Loans to Stock Exchange.... 1,841,030 | Dr £ Cr £ 
j ° R. 
Bape a res ae | Dividend for 1904, 7 per cent. 112,000} Profit available.............. 142,714 
p | Bank premises " ‘and other ? Directors and managers...... 20,212 | 
properties....... oe eee 167,800 Carried forward to 1305 ...... 10,502 | 
10,085,181 | 10,085,181 142,714 142,714 
cht for. | 
8 and, . ASSURANCE COMPANY, LIMITED. 
Current 
wae Head Office: BARTHOLOMEW LANE, LONDON, E.C. 
£0 
142.715, ESTABLISHED 1824. 
vf 
ty 1 
board CAPITAL - - - 53 MILLIONS STERLING. 
—e 1 
| INVESTED FUNDS - 103 MILLIONS STERLING. 
i eR E —————————————————————— _ —_ — - —— a 
DIRECTORS. 
i THE RIGHT HON. LORD ROTHSCHILD, G.C.V.O., Chairman. 
i )| CHARLES EDWARD BARNETT, Esq. | JOHN CATOR, Esq. | FRANCIS ALFRED LUCAS, Esq., M.P. 
H {RIGHT HON. LORD BATTERSEA. | VICTOR C. W. CAVENDISH, Esq., M.P. | HON. HENRY BERKELEY PORTMAN. 
| iF. CAVENDISH BENTINCK, Esq. COL. THE HON. EVERARD C. DIGBY. | HON. LIONEL WALTER ROTHSCHILD, M.P. 
| { | PRANCIS AUGUSTUS BEVAN, Esq. | MAJOR-GEN. SIR ARTHUR ELLIS, G.C.V.0., | HUGH COLIN SMITH, Esq. 
) | || PERCIVAL BOSANQUET, Esq. | C.S.1. RIGHT HON. LORD STALBRIDGE. 
i} | HON. KENELM P. BOUVERIE. JAMES FLETCHER, Esq. LT.-COL. F. ANDERSON STEBBING. 
C. I] THOMAS HENRY BURROUGHES, Esq. | JOHN HAMPTON HALF, Esq. RIGHT HON. THE EARL OF VERULAM. 
| |) FRANCIS WILLIAM BUXTON, Esq. ALEX. LAWRIE, Esq. | SIR CHARLES RIVERS WILSON, G.C.M.G., C.B. 


FIRE INSURANCES Granted at current rates of premium, and Leasehold and Capital Redemption 
Policies Issued. 


| 
| 
| 





















00, LIFE DEPARTMENT. 
Moderate Rates of Premium. | Policies Whole World and Indisputable. 
Large Bonuses, including Interim Bonuses. Special Policies to cover Death Duties. 
| | ——_—_—_—___— . ee enero 
eed | | Liberal Commissions to Solicitors, Agents, and Brokers for the introduction of business. 
Af) || Prospectuses, Proposal Forms, and Statements of Account may be had on application to 
| ROBERT LEWIS, General Manager. 
| | 
| | THE LONDON ASSURANCE. 
er. } Incorporated by Royal Charter, A.D. 1720. 
E | FOR FIRE, LIFE, AND MARINE ASSURANCES. 
! ! Head Office:-— No. 7 ROYAL EXCHANGE, LONDON. 
! Governor. 
| {} Charles G. Arbuthnot, Esq. 
HH. i Sub-Governor. | Deputy-Governor. 
| Alfred C, Cole, Esq. Frederic Lubbock, Esq. 
| Directors. 
i Otto August Benecke, Esq. Sir Clinton E. Dawkins, K.C.B. | Henry J. B. Kendall, Esq. George Rolfes, Esq. 
Robert Henry Benson, Esq. John Dennistoun, Esq. i Curtis W. Lampson, Esq. John M. Ryrie, Esq. _ ! 
|| William Thomas Brand, Esq. Howard Gilliat, Esq. | Adm, Sir F, L. McClintock, George W. Tallents, Esq. 
han || Arthur Henry Brandt, Esq. Henry Goschen, Esq. | K.C.B., F.R.S. Lewis A. Wallace, Esq. 
HC. Algernon Campbell, Esq. Charles 8. 8S. Guthrie, Esq. Greville H. Palmer, Esq. John Young, Esq. 
| Golin ¥. Carapbell, Esq. George W. Henderson, Esq. Selwyn R. Pryor, Esq. 
| 
7 Secretary. Manager of the Fire and | Underwriter. Actuary. 
A. De a Life Departments. : & -— + : Pan, 
nbrs | C. A. Denton, Esq. Semeen on Esq. S. K. Davis, Esq. A. G. Hemming, Esq 
wes \ The Corporation has granted Fire, Life, and Marine Assurances for nearly Two Hundred years. During that 
long period it has endeavoured to introduce into its practice all the real improvements that have from time to time been suggested, 
|| and to afford every facility fur the transaction of business. 
| =—=—=—=— a 
0. | rie ter Pier ROT eT 
8, | INCOME, 1904. FUNDS, 3lst December, 1904. ee 
| Life Premiums 4 | Shareholders’ Capital paid up ae a - = $448, 
and || aie” rr ‘ _—a = : | General ReserveFund .. .. -- -- ++ «+ _ 500,000 0 0 
Marine Premiums a ec ing = - 7: ; Life Assurance Funds ae ia we a 7 .. 2,222,750 18 6 
—_ | Interest ve ee ae es ee vs es 247,463 13 11 | Fire Fund . 2 a oe ae = ae of 720,000 0 0 
| | OtherReceipts °° “°° °° = = = as —_— 6 2 | Marine Fauna -: aa sere és ée ee ..  29%,04017 2 
j | ee is - = ae - “ 237 3 Profit and Loss wa a é = ea oa as na 3 
Investments Reserve Account .. _ oa ee «e . 
Provision for accrued liabilities .. . e we we 128,A6 13 9 
£1,135,303 15 7 £4,491,483 0 7 
149,00 19 0 | ; a 
Prospectuses and copies of the Accounts can be had on application. 
“*vsnes~}usmressucoreissrenjansunusnsesisecsicniin iene iii nema NT 
Swiss BAN EK VEREIN. 
ESTABLISHED 1872. 
BASLE, ZURICH, ST. GALL, LONDON. 
| Manac ? London Office: 43, LOTHBURY, E.C. . > 
“ANAGING Dinectorn: LEON RUEFF. Manacers: X. CASTELLI and G. F. BLAKE. 
| | CAPITAL AUTHORISED £2,000,000. CAPITAL ISSUED AND FULLY PAID-UP £1,600,000. 
| SINCE MARCH 20rs, 1905 .. .. ++ &1,;762,200. 
i} RESERVE FUND .. ve a “i £400,000. 
= Binkees SINCE MARCH 20rn, 1905 AP os £520,000. ; 
} |) Royal Bank of Scotland, Ben ep al: London and County Banking Company; Union of London and Smiths Bank; London and Westminster Bank; 





——_ ee } 
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Incorporated by Royal Charter 1746. 


AUTHORISED CAPITAL, £1,500,000. 
RESERVE FUND, £1,650,000. 


CAPITAL ISSUED AND PAID uP, £4 
PENSION RESERVE FUND, £100 


GOVERNOR-—HIS GRACE JAMES, DUKE OF ABERCORN, K.G. 
DEPUTY-GOVERNOR—THE RIGHT HON. DAVID JOHN, EARL OF NORTHESK. 


EXTRAORDINARY DIRECTORS. 
THE RIGHT HON. CHARLES SCOTT DICKSON, K.C., M.P., Lord Advocate | JOSEPH BELL, 
of Scotland. 

THE HON. LORD ADAM, 384 Moray Place, Edinburgh. 
SIR ALEXANDER CHRISTISON, , Moray Place, Edinburgh. 
SIR JOHN MAURICE CLARK, Bart., 14 Rothesay Place, Edinburgh. 
See rE Mir etton, nan 

, n, a « 
a Perr ORDINARY DIRECTORS. 


CHARLES BARRINGTON BALFOUR, Esq. of Balgonie & Newton Don, M.P. | JOHN JAMES COWAN, Esq., of Alex. Cowan & Sons, Ltd, 
facturers, Valleyfield an 


LIEUT.-COL. ROBERT DUNDAS, Younger of Arniston. 
Humbie House, East Lothian. 


JOHN BASIL HAMILTON 


., M.D., F.R.0.8., Melville ¢ ‘rescent, 
MAJOR JOHN CRABBE of Duncow, Dunfriesshire. 
CAPTAIN JOHN HOPE, R.N., St. Mary’s Isle, 
ALEXANDER HOWE, Esq., W.S., Edinburgh. 
ZENEAS J. G. MACKAY, Esgq., M.A., LL.D., K.C., Edinburgh. 
ONTGOMERY, Esq. of Newton. 


——_ 
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Cn ee 


THE BRITISH LINEN COMPANY BANK. 


Edinburgh. 


THE HON. WALTER GEORGE HEPBURNE-SCOTT, Master of Polwarth, | ALEXANDER YEAMAN, Esq., W.8., Edinburgh. 


JOSEPH ROBERT MACLAGAN WEDDERBURN, Esq.,W.8., Edinburgh. 


HEAD OFFICE—EDINBURGH. 
HAMILTON A. HOTSON, Manager. 
WILLIAM BAIN, Secretary. J.STARK SMITH, 
ROBERT A. SCOTT, Accountant. 
ALEXANDER STURROCK, Assistant Accountant. 


BRANCHES. 
WALTER RITCHIE, Agent. 
Edinburgh—West End. |Glasgow—Continued, 
| Elgin. Hillbead. 
| Falkirk. Hutchesontown. 
| Falkland, Fife. Ibrox. 
| Forfar. Kelvinhaugh. 
Forres. {ness-shire. | Langside. 

| 

i 

| 


GLASGOW.—QUEEN STREET. 
, Dumbarton. 
Dumfries. 
| Dunbar. 
, Dundee. 
{tonshire.. Do Nethergate. 
Do Victoria road. 
| Do West Port. 
| Dunfermline. 
| Dunoon, 
| Duns. 
Edinburgh District 
Branches— | 
Dalry Road. 
George IV. Bridge. 
Grassmarket. 
Leith Walk. 
Morningside. 
Newington. 
South Bridge, 
Tollcross. 


Aberdeen. 

Do West End, 
Airdrie. 
Alexandria, Dumbar- 
Alloa. 
Annan. 
Arbroath, 
Ayr. 
Balfron. 
Berwick-on-T weed. 
Brechin. 
Broxburn. 
Cariuke. | 
Castle-Douglas. 
Coatbridge. i 
Coldstream. | 
Crieff. | 
Cupar, Fife. i 
Dalry, Ayrshire. | 


| Fort William, Inver- | New City Road. 

| Galashiels, Partick. 

| Galston, | Pollokshaws. 
Girvan. {ches. | Pollokshields. 

| Glasgow District Bran- | Renfield street. 

| Anderston, | St George’s Cross. 

Bridgeton Cross, | Sandyford. 

Charing Cross, | South Side. 

Clydebank. | Springburn. 

Dalmuir. | Strathbungo. 

Dennistoun, Trongate. 

Gallowgate. | Union street. 

Govan. | West George street. 

High street. 


SUB-BRANC HES—Freuchie (to Falkland), Wednesday ; Kinghorn (to Kirkcaldy), Tuesday & Friday; Portpatrick 


| Glasgow-White- 
| Golspie. [inch. | 
| Grangemouth. | 
| Greenock. 
Haddington. 
| Hamilton. 
Hawick. 

| Helmedale, 
| Inverness. 
| Irvine. 


| Kingussie, 
| Kinross, 

| Kirkcaldy. 
| Kirriemuir. 
| Lanark. 

| Langholm, 





ARTHUR SANDERSON, Esq., Merchant, Leith. 


uperintendent of Branches, 
F. GORDON BROWN, Cashier. 
ANDREW YOUNG, Assistant Cashier. 


THOS. HOWATSON, Sub-Agent. 


Largs, 
Leith, 

Do North. 
Lesmahagow. 
Leven. 


| Linlithgow, 
| Loanhead. 


Melrose. 
Moffat. 


| Montrose, 
| Motherwell. 


Nairn. 


| Newcastleton. 
| Newton-Stewart. 
| Newtown 


St Boswells. 
North Berwick. 
Paisley. 


| Peebles. 


| St Andrews, | 
| Sanquhar, =| 


| Stornoway, 
| Stranraer, i! 


| Wick, 
_ Wigtown, 


————~ 


| 
; 
i 


:250,0 ! 
,000. - 


Edinburgh, 
Kirkcudbright. 


Paper Many.) 


i 


f 
i 
i 
4 
4 


| 

Perth, 
Perth, West End | 
Port William, | 
Wigtownshire, | 
Renfrew, | 


i 
| 
ty 


Selkirk, 
| 
Tain. [friesshire i 
Thornhill, Dum. | 


Thurso, | 


Troon. {| 
Uddingston. | 
} 


Wishaw, 
Wooler. 


{ 
(to Stranraer), Monday & Thursday; 


St Boswells (to Newtown St Boswells), Tuesday & Friday. 


LONDON OFFICE—THREADNEEDLE STREET. E.C. 
Manager—JAMES TUKE., Deputy-Manager—JAMES LITTLE. 


| THE LONDON CITY AND MIDLAND BANK, LIMITED. 


ESTABLISHED 1836. 
5S Threadneedle Street, LONDON, E.C. 
£16,200,000 | PAID-UP CAPITAL... oe 


£3,000,000 
14,400,000 | RESERVE FUND .. - 3,000,000 
Directors. 


WILLIAM GRAHAM BRADSHAW, Esq., London (Deputy-Chairmat |) 
JOHN HOWARD GWYTHER, Esq., London. 
Sir JAMES KITSON, Bart., M.P., Leeds. 
ALEX. LAWRIE, Esq., London. 
Sir THOMAS SUTHERLAND, G.C.M.G., London. 
JAMES E. VANNER, Esq., London. 


HEAD OFFICE: 
AUTHORISED CAPITAL... oe 
SUBSCRIBED CAPITAL.. 


ARTHUR KEEN, Esq., Birmingham (Chairman). 
WILLIAM BENJAMIN BOWRING, Esq., Liverpool, 
JOHN ALEXANDER CHRISTIE, Esq., London. 
JOHN CORRY, Esq., London. 

Sir F. D. DIXON-HARTLAND, Bart., M.P., London. 
Sir G. F, FAUDEL-PHILLIP3S, Bart., G.C.I.E., London. 


W. MURRAY FRASER, Esgq., London, Sir JAMES THOMAS WOODHOUSE, M.P., Hull. 
H. SIMPSON GEE, Esgq., Leicester. | WILLIAM FITZTHOMAS WYLEY, Esq., Coventry. 
Managing Director: E. H. HOLDEN, Esq. 
J. M. MADDERS, 8S. B. MURRAY, D. G. H. POLLOCK, Joint General Managers. 
E. J. MORRIS, Secretary. 


METROPOLITAN AND SUBURBAN BRANCHES.) 
p | Ealing. | Islington, Cattle Market; Mayfair. 
Charing Cross. Eastcheap. Kensington, | Mile End. 
Chelsea. Forest Gate. | Kilburn. | 
Chiswick. | Forest Hill. | Knightsbridge. | 
| Clapham Junction. | Fore street. Lewisham. 
| Clerkenwell. Hackney. Leyton. | Old street. 
| Coleman street. | Hackney road, Leytonstone. | Old Bond street, 
| Covent Garden. | Hammersmith. | Loughborough Junction | Old Kent road. 
| Croydon. | Harringay. | Ludgate Hill, Oxford street. 
| Deptford. | Holborn. Marylebone. Paddington, 


COUNTRY BRANCHES. 

| Brierley Hill, | Erdington, 
Brighouse, Fleetwood, 

| Brighton, Folkestone, 
Bristol, Gateshead, 
Burnley, Gloucester, 

| Burton-on-Trent, | Goole, 

| Cardiff, Grantham, 

} Cardiff Docks, | Guernsey, 

| Carlisle, ; Guildford, 

| Castleford, Guiseley, 

| Cheltenham, Halifax, 
Chepstow, Haltwhistle, 

| Chesterfield, | Harrogate, 

| Chorley, | Hastings, 

| Cleckheaton, Heckmondwike, 

| Clifton, Hexham, 

| Clitheroe, Hinckley, 

| Coalville, Holmfirth, 

| Cockermouth, Hove, 

| Coleshill, Huddersfield, 
Coventry, | Hull, 

| Derby, Hyde, 

Scotland road, | Bournemouth, ' Dewsbury, Jersey, 

St. Luke's, | Bowness-on- ' Doneaster, | Keighley, 

Seaforth, Windermere, | Mastbourne, | Kendal, 

Sefton Park, Bradford, ;| Egremont | Kenilworth, 

Waterloo. | Brampton, (Cheshire), | Kettering, 


Threadneedle street, 
Cornhill. 

Acton 

Aldgate. 

Balham andi Tooting. 
Beckenham. 

Bedford row. 
Bermondsey. 
Bethnal Green. 
Bishopsgate street. 
Blackfriars, 


Bromley (Kent). 


| Stratford. 
| Cambridge circus. 


| Streatham Hill. 
| Tooley street. li 
| Tottenham Court road, i 
| Walham Green. | 
| 
| 


Peckham. 
Portobello road. 
Putney. 

Queen Victoria st. 
Richmond. 
Rotherhithe. 
Shaftesbury avenue | 
Shoreditch, | 
Stepney. 

Stoke Newington. 


' 
— pent street, 
New Cross. mt 
5 | West Smithfield. 
“Old sree. | | Westbourne Grove. 
Whitechapel. 
Willesden Green. 
Willesden Junction. 
Woolwich. 


Birmingham—: 
New street, 
Aston Cross, 
Aston street, 
Balsall Heath, 
Five Ways. 
Handsworth, 
King’s Heath, 
Moseley, 
Moseley road, 
Six Ways, Aston | 
Small Heath, | 
Smethwick, i 
Smithfield, 
Snow Hill, 
Sparkbrook, 
Temple Row, 
Warstone lane, 

Manchester— 
King street, 
Ardwick 
Bradford, 
Chester road, 
Corn Exchange, 
Deansgate, 1 
Market street, 
Moss Side, 


Stretford road, 
Swan street. 
Leeds— 
Park row, 
City square, 
Armley, 
Bramley, 
Burley road, 
Holbeck, 
Hunslet, 
Kirkgate, 
New Briggate, 
North street, 
| Stanningley, 
Wellington 
i Bridge. 
Liverpool— 
Dale street, 
Commutation 
Row, 


| Abertillery, 

| Aldershot, 

| Alston, 

| Ambleside, 

| Ashby de la Zouch 
| Atherstone, 

| Barnes, 

| Barnoldswick, 
| Barnsley, 

| Barrow-in- 
Furness, 
| Barry Docks, 
| Bath, 

| Batley, 

| Bedford, 

| Bedworth, 

| Beverley, 

| Bewdley, * 
, Blackburn, 
Blackpool, 

Everton, | Bolton, 

Old Haymarket, | Bootle, 


| Shipley, 
| Silloth, 
kipton, 
can Shields, 
| Southam, 

! gouthampton, 
Southport, 
Stourbrides, 
Sunderland, i 

| Sain Coldfield, |) 
Swadlincote, 
Swansea, 
Tamworth, 
Thirsk, 
Torquay, 
Une 
Jppingb® 
UPK efield, 
Walsall, 
Warwick, 
Wednesbary, 
Wellin ee 

Vest ha 
Weston-super 
Wetherby | 
Wolverham 
Workington, 
York, &e. 


Kirkby Lonsdale, | Nuneaton, 
Kirkby Stephen, | Oldham, 
Knowle, | Ormskirk, 
Lancaster, | Ossett, 
Leamington, | Otley, ; 
Leicester, | Pateley Bridge, 
Lichfield, | Penistone, 
Liversedge, Peterborough, 
Loughborough, Pontefract, 
Lytham, | Pontypridd, 
Margate, | Port Talbot, 
Market Preston, 
Harborough, | Pudsey, 
Maryport, | Retford, 
Melton Mowbray, | Ripon, 
Middlesbrough, | Rochdale, 
Mirfield, | Rotherham, 
Morecambe, Rushden, 
Morley, St. Albans 
Neath, | St. Anne’s-on-Sea, 
Newark, [Tyne, | St. Helens, 
Newcastle-on- | Salisbury, 
Newport (Mon.), Scarborough, 
Northallerton, Sedbergh, 
Northampton, Selby, 
Norwich, Settle, 
Nottingham, | Sheffield, 


EVERY DESCRIPTION OF BANKING BUSINESS TRA 


TRANSROTED, 


| 
| 
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